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I  At  the  Lookout  |  j 

DIVIDENDS  SHOW 
DEFINITE  TRENDS  i 
OFTHERECOVERYi 


nnandal  Expe.U  on  .he  ONTARIO  CABINET  POWER  INCREASE 

Outlook  for  the  Investor  in  DISAGREEMENT  STRIKING  INDEX 
Durin,  the  co™„.  Yea.  HYDRO  CONTRACTS'  OF  THE  RECOVERY 


1/LriniiL  lALiiuj  j  Toronto  Bureau  The  rinancial  Times 

Al^  *■*111’  ni’AAiri’ A17  ^  Toronto.  —  \\'hat  ih  Iho  otillook  for  tnvesloi.s  in  lf>36?  To  what  oxt^nt 
llr  I  HI*  KpI  IIVrllY  Canadian  security  iirices  coni.innc  ilie  ri.se  in  values  that  has  been 

VI  llllj  llli vV  I  lill  1  j  general  in  and  iP:>.'j?  To  these  fiuestions  the  investor  in  Govern- 

_  i  nienf  and  niniiicipal  bonds,  in  corporation  bonds  and  in  common  stocks 

December  Distribution  Brings  niust  pive  thought  as  a  new  year  dawns  and  to  these  very  questions  a 

I  »  fV.  eooe  nnn  rmn  small  prouii  in  Toronto  leccntly  devoted  an  evening  of  discii.=sion. 

loiaito  V^er  9^^9,uvu,uuu  Remembering  still  tlie  manner  in  v.hicn  the  oracles  of  vvcie  c.on- 

Per  Year  founded  ami  the  iterils  that  pursue  tlie  prognosticator  at  any  time,  no 

- -  member  of  the  gronj)  wouhl  regard  the  conclu.sions  of  the  cvciiing  a.s 

OUTLOOK  IMPROVES  final.  The  re.sults  arc  presented  by  The  Kinancial  Times  with  that  rescr- 

_  ration  but  sinec  Ihe  following  observations  are  the  fruit  of  considerable 

Evidence  of  Material  Progress  tl'fuight  by  C.vperienced  obsrrvcis  of  the  market  they  should  also  be  pro- 


Approval  of  Agreement  Reach-  Electrical  Output  Over  1 1  Per 
ed  With  Gatineau  and  Mac*  Cent.  Greater,  Exceeding 

larcn  is  Withheld  All  Records 


MAY  BE  CHANGED 


EFFECT  ON  INDUSTRY 


Reported  Section  of  Cabinet  Increased  Efficiency  and  Better  i 


in  1935  Creates  Conhdence 
as  to  the  Prospects  For  1936 
—Problems  to  be  Solved 


vocative  of  tliougbl  on  the  |iart  of  serious  minded  invesfor.s.  Rriefly  the 

results  follow:-  ♦ - - - - - 

The  investor  in  hign-gradc  gov-  IDCVYUC  DITMADC 


1  — rroDiems  to  oe  ooivea  ernrpent  bonds  ma>  well  follow  a 

I  -  policy  of  buying  tiiodium  term  bonils 

IN  the  financial  community  and  since  the  IftiiG  outlook  docs  not  point 
among  investors  generally  the  the  necessity  of  taking  the  tow 
I  year  end  has  been  brightened,  and  income  that  goes  wiih  the  compara- 
i  optimism  created  as  regards  the  out-  tlvely  stahle-io  iced  :-hort  term 
I  look,  by  the  Itcoeuihrr  distribution  issues  despite  tbc  fact  that  continii 
I  of  dividends  —  amounting  to  over  ance  of  political  recrimination': 
I  $fi5,0('0,000.  Thi.s  is  concrete  evid-  might  ijnsctllc  the  high-grade  mnr- 
i' ence  of  industrial  and  commercial  het  lo  a  poini  that  long  term  bonds 
'as  well  as  general  economic  recov-  .jvould  sell  off  from  current  high 


le  investor  in  hign-gradc  I  DCVIVI*  DIIMODC  Tftronto. —  A  special  meetin 

lent  bonds  ma>  well  follow  n|l\Liflf  Ju  llUlTIVllU  the  Ontario  Gabinct  called  for  the! 

y  of  buying  medium  term  bonils.  »»»  purpose  of  ratifying  new  power] 

!  the  IftfiG  outlook  docs  not  point  ,  ill,  M||  D^l|  DL  contraets  Itciwccu  the  Hydro- 

10  necessity  of  taking  the  tow  VI  ITIIjILUIjIiO  111  trie.  Povver  (  ommi.ssi'tn  of  Oi 

nc  that  goes  wiih  the  compara-  fll  AlIA  l&I AUHVAvr  C^'tltncan  I’owcr  Co.  and 

Y  stahle-ioiccd  r'hort  term  Ml  fl||V  |M||||v|l/y  laren-Qucbec  Pow'cr  '  o.  failc 

s  despite  the  fact  thtil  continn  1  LiVVll  iIiWmiIia  take  nriion  on  December  23. 

of  political  recrimination':  I  _ _  Caliinef  approval  of  the  con' 

I  un.sctilc  the  high-grade  mar- 1  I„^proved  Prospect*  Seen  as  Op-  postponed  until  early  in 
o  a  poitii  that  long  term  bonds:  •»  .  c.  /-  x  new  year  but  vvell-infortncri  sn 


Disapproves  of  $1.75  a  H.P.  Health  and  Living  Conditions 
Price  to  Gatineau  For  Reserve  — Production  of  Equipment ' 
Energy  Meets  New  Conditions  ' 

Toronto  Bureau  Tho  Financial  Timao  By  0  DURLAND 

loronto. —  A  special  meeting  of  President,  C.nadian  General  Electric  Co., 


By  D.  C.  DURLAND 


Limited 

Production  of  electric  power  is 


:as  well  as  general  economic  recov- |  g,.),  ,jff  f..,„n  current  high. 

I  cry.  It  indicates,  too,  Itow’  husi- i  stirriius  <>r  itt\  cr-tmoni  fund;-: 

i  uc.ss  concerns  have  set,  1  heir  Jtouses  |  contimiat  ioii  of  low  inler- 

'  in  order.  In  many  ca.ses  they  fiave  |  rates  on  high-grade  ftjnds 
I  been  able  to  make  dlstribnttons  f*’ {  piihotiglt  tiny  .snb.uantial  apprecia-; 
1  shareholders,  who  have  been  expert-  |  ,uip  in  high  gradc  bond  prices  over  1 
{  enring  lean  times,  to  a  greater  ex- ;  ,,,o.  jj.  uuticipated  [ 

i  tent  perhaps  than  might  seem  to  be  i  ,  ..c  , ,  ,  _  „ 

[warranted  by  the  increased  vobime  (  orporaDon  Ponds  Nhould  Improve 

of  business.  This  can  I'C  explained  -[  Cj,  investor  in  corporation  bonds  ! 


portunity  to  Stop  Cut- 
Throat  Competition 

HARD  TO  FIND  BASIS 


contracts  Itciwccu  tbc  Hydro- Klee-  increasingly  recognized  as  ivti  mi- 
tric.  Povver  (  ommi.ssi'tn  of  Ontario  portant  index  of  general  economic 
and  Gatineau  I’owrr  Co.  and  Mac-  condition.s.  Canada’s  progress  in  1 1 
laren-Qucbec  Pow'cr  '  o.  failed  to  business  recovery  is  indicated  by  an  ij 
take  nriiiti)  on  December  23.  Final  increase  of  over  11  per  cent,  in  the 
Caliinet  approval  of  tbc  contracts  output,  of  electrical  power  in  lf>3.">  ' 
vva.s  postponed  until  early  in  tlie  over  the  .vear  1034.  and  the  con  ' 
new  year  but  vvell-informcri  sources  .sumption  of  electricity  during  tlic.l 
believe  that  there  is  a  definite  dis-  year  irt3.5  excccd.s  all  past  records 
agreement  in  the  cabinet  over  the  .  To  interpret  the  real  significatiee 
price  of  yi.T.}  per  horse  pitwer  to  he  |  of  till;:  gn.'wih  of  t'anada’s  elcclrioal 
paid  to  Gatineau  Power  fo.  for  j  industry,  it  i.s  noro.ssary  to  tiirn  j 
keening  pow’cr  in  reserve.  from  sfat.1.stirs  and  examine  the  di 
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SEE  EARNINGS  OVER 
$2.50  FOR  NORANDA 

Outlook  Good  For  Further  Im¬ 
provement  in  Operating 
Results  Next  Year 


in  economies  in  production  and  .id-  I  ica.-sured  by  the  opinion 

ministration  which  have,  bcti.  put  j  outlook  for  corpuratioii 

info  effect.  The  dividend  record  for  hond.s  is  much  improved  and  that  in 


Ihe  year  shows  a  total  of  over  $22,5.-  [  19;^  ^1,^  uiarkct  .should  reflect  the 
000,000  compared  with  $ IOG.000,000  |  j,jjproveructif  even  rurther.  The  cor 
for  1031  and  $111,000,000  for  1033.  poratiou  bonds  ran  be  divided  into 


ilthoiigli  any  .siib.^lantial  apprecia- j  |  keeping  pow’cr  in  reservo.  from  sfat.1.stirs  and  ex.aminc  ihe  di 

ion  in  high-grade  bond  prices  over  1  Reports  of  a  merger  nr  mergers  i  .Agreement  hetween  the  H.vdro-  rertion  in  whieh  electricity  i.s  cxeri 
he  i;i3.'i  peak  is  not  aniieipated  |  m  (hr,  flour  Tnilling  inrjii.strv  (i.sve  I  Fl^'ctrlc  Commission  of  Ontario  and  ing  its  influence  as  a  force  in  a.- 
Corporation  Poiiits  Should  ImoroTp  bf'on  revived,  and  have  been  a<  .-om  Oatiennu  Power  <  0.  and  Maclaren-  celerallng  the  eeononiic  grow  th  of 

pained  tiy  strength  in  Uie  millinc  9u”hpr.  Power  1  o.  reg.ardinn  pur  the  country.  The  modemizalion  of. 
The  investor  in  corporation  bonds  !  stocks  on  tlm  .Monireal  f’h-i.:e  by  the  commission  of  Onta  production  through  Ihe  use  of  dee  • 

iia.v  he  rca.-isured  by  the  opinion  rjuring  the  past  week  :  rio's  fire.srnt  hydro-electric  power  trlcal  pfiuipment  has  greatly  incrcas 

hat.  the  outlook  for  corporation  |  i-fforls  have  been  made  bef.ire  ,p, ' ’’''duirements  wa.s  presumed  to  end  ed  the  output  of  the  working  man 
onds  is  much  improved  and  that  in  consolidations'  in  fnis  in  :  iinceriainty  which  has  .surround-  reduced  costs  and  improved  lie 


for  FIJI  and  $11  i.imm'.uihi  lor  poralion  bonds  ran  he  divided  into 

F'ollowing  i-s  a  comparative  sum-Lp^g^  classes;  (11  Those  that  are 
tnary:  .selling  at  or  above  llieir  rail  pree 

Dividend  Paymrni*  ,  generally  rated  a.s  high- 

'V*  *Y'*  'grade;  (2)  Seciirifies  selling  at  a  dls- 


1915 

1934 

1933 

S 

$ 

% 

Ian 

1  >,607.840 

1  4.772.268 

14,204,987 

Feb 

J.82I.OOO 

4.087.395 

3,719,099 

Mar 

U. 440.034 

18.505,085 

19,437,457 

Apr 

1  4.820,189 

13.764,975 

1  1,935.188 

Mav 

4.335,372 

4,806,1  38 

3,453,890 

June 

55.054,508 

41,298.149 

17.993,41  7 

liilv 

18,902.566 

1  7.632.095 

13.580,939 

Aug 

4.603.744 

4,1  19, 114 

3,285,1  59 

.Sept . 

1  1,768.821 

1  1.281.780 

15,213.556 

Oct 

1  4,73  1.021 

14.177.159 

12,336.324 

Noy . 

3,622.005 

4.547.471 

3.603.227 

Dec 

65.485,094 

46.965,998 

22. 364.583 

225.21  1.658 

195,957.847 

1  41,327.826 

Tbe  cor'  '^dstry,  which,  its  fornierh  nnpor- 
ded  into  ‘ ’*****  c.vporl  markets  very  '<rriousI> 
that  are  been  .  operaiing  for 

ill  pruc  'ears  under  Ihe  handicap 

J.  Pigp.lof  substantial  over-capaeii  v  .and 
g,  i  consequent  cuf-f.hroat  competition 

•  \^-picP  I  .among  the.  operators.  Attempt.':  to 
’straents^^P^*’”*^^  a  f.alr  trtide  agreement 
II  depre-  'UfbBg  the  mills  hav'e  also  been 
lirh  are  fr^m  time  to  lime,  w-ithoiit 

common  s'lcress  however. 

i.sed  for  There  has  been  an  improvcmeni 


,  tho  iinrertainl.v  which  has  surround-  reduced  costs  and  improved  ibe 
;  cd  the  Ontaro  power  situation  since  quality  of  the  manufactured  proiiimt. 


ONTARIO  COURT 
APPROVES  SALE 
GREAT  LAKES  CO. 

OnLu'io  Govcrnmt'iil  ConlinuintT 
EffoNs  lo  niorl<  Sale  on 
Economic  Grounds 

CHARIER  REFUSED 


early  in  1ft3.5.  (iaiineaii  Power  i~ o.  Is 
assured  if  the  agreement  is  concur- 


[Hlecfricity  has  modernizod  transpor-  Fi..,n.i.,(  T.m*. 

tation  It  has  made  streeG  .and  .  ,  ,  ,  ,  . 

L  1  1.  loioiuo  I  .iiiri  ,1  piiidi-,)  of  the 

h  ghways  safer.  It  has  brought  a  .  ,,,  ,  ,  ''  '  n  1 '  ' 

■  ,  ,  ,  Gcfarll  Ablrii  b  plan  of  r'^org.ini/.a - 

new  era  to  many  of  oiir  farming  di.  ,  ,.  ,  ,  , 

^  .  ,  .  .  ,  'Ion  lor  (,rl■.•^l  l,.iKes  Papi  r  •  o  was 

tricts  In  onr  homes  miproM-d,  ,,,  , 

,  ,  ,,  .  ,  .  .  given  b',  \li  .liislii'.'  M.T.'ov  .111 

lighting  has  alleviated  eye-strain  , 

....  ,  ,  .11  I  •' I  eliilwr  Jl.  after  tw.i  da's  ol  ai- 

and  plorfrie  appliances  have  banisb.  d  . .  .  ,1  .  .  .  ■ 

.  .  .  •  Mimi  lit  thai  .  Iiniaxei  .a.v  inontns  of 

drudgerv  and  given  the  housewifi- 1  '  ,  , 

,  _  _  .  .  .  J  .  I  iniensi'*'  opp.i.siiion  1.1  ihr>  nlan  o' 


red  in  b''  thr-  Ontario  cabinet,  of  a  j  blgbwa.vs  safer.  It  has  brought  a 
miniMiiim  annual  revenue  of  $2,310.- 1  new  era  to  many  of  oiir  fnrmtngdi. 
000  from  the  commission  v' hirh,  1  tricts  In  onr  homes  improM-d 
with  other  revenues,  wiH  eover  fix-  ,  lighting  has  alleviated  eye-strain 
"d  charges  on  hond^  and  debentures,  land  elerf  ric  appliances  Itave  banisb.d 


"d  charges  on  hond^  and  debentures,  land  elerf  ric  appliances  Itave  banisb.i 
Maclaren  Quebec  Power  i"  o  will  re-  ;  drudgery  and  given  the  housewif. 
celve  SoOn.itOO.  which,  with  other  undrcamefl  of  convenience  and  com 


revenue,  may  Jusf  rover  ftinderi  I  forts.  In  all  these  direetions  elec-  i 
debt  charges  without  provi.sioti  for  jtrieity  has  been  a  great  social  agent 
depreciatJoLi  Reauharnois  l.iglii, '  working  for  efficiency,  healih  and 


■om  fax.  This  elass  has  specula-,  the  beginning  of  the  current  crop  and  r,lttaw,3  Valley  Power  '  o  ha.y  i  The  average  man  probabl.v  inea 
ve  rathei  than  Inv  estment  merit.  |  year.  The  recent  pa.vment  by  Hake  ;  not  yet  entered  into  any  rontraef  but  I  surer,  the  advancement  of  elc»'- 
l.itfle  more  can  be  c.xprcied  from  of  (he  \A  oods  of  a  dividend  on  ar-  will  ronilntie  tiegotiation;-  There  is  !  trical  science  by  the  increased  eom- 


Keasons  ror  tne  Bonds  of  the  second  class,  presently!  December  1P31.  is  signifir.ant  m  thi.s 

Market’s  Optimism  selling  at  a  moderate  discount,  win  j  regard  Prospects  for  1P3G  appear 

The  investing  public  has  .'ilso  attract  more  buying  in  103G  and  by ;  bright  with  fhc  outlook  for  the 

benefitted  during  tbe  year  by  the  the  end  of  the  year  may  be  ranked  |  w-heat  markets  vastly  improved 

appreciation  in  market  value  of  in-  with  bonds  of  the  first  class.  In  j  a  serious  handicap  to  .my  suc- 


corporatton  bond,''  in  the  fitft  class;  count  of  preferred  arrears,  the  first  h  question  of  the  Hydro  entering  In-  j  fort  and  efficiency  of  his  own  home, 
than,  continued  secnnfy  ot  principal.  '  disbursement  by fhts  company  since  |  in  ,3n  .agreement  with  the  company  Tlie  electrical  industry's  responsl- 
Bonds  of  the  second  cIhss.  presently  I  December  1P31.  is  signifir.ant  m  thi.:: :  for  a  lease  on  its  plant  billt.y  extends  far  beyond  the  domes- 


I  micnsi'c  i.ppii.siiion  i..  ihf.  plan  by 
tlie  newsprint  industry  and  minoriiy 
boudiiolilei  s.  IJca.son.s  for  tlic  deej- 
sioi]  bale  yet  to  be  made  public,  hut 
I  "  ill  be  .  losely  slildted  b'  l|ie  legal 
,  Iraternilv  sinee  this  i.-  tbe  fust,  re- 
I  organization  under  the  fintan.j  .lu- 
I  dicaiiirn  .\rt  a.s  .ime.nded.  last  Spring. 
!  Representatives  of  the  Gefaell- 
j  Aldneli  group  were  m  eonfer  this 
1  w-eek  with  Hon  Peter  Heenan,  prov 
I  incial  .Minister  of  Hands  and  Forests 


for  a  lease  on  its  plant  billf.y  extends  far  beyond  the  domes-  i  .  ,  ....  .  ;  ;  .  ,  ,2  *  . 

The  pew  eonfrarts.  if  consuramat-  tic  field,  yet  tlie  home  Is  a  good  mea-  ;  ,  ,1  ^  ”  Hands  and  lores 

ed.  would  reduce  the  total  amoun’  suring  stick  of  progress,  and  the!  ’  '  ,  ['**’  ®  going  .0  press  uoHi 

r...  t. _ _  \u.Ti  *1,  ’ _ I  relative  to  the  outcome  of  thp 


of  power  to  be  taken  and  the  price.  Idea  now  prevall.s  that  tho  modern 
with  Gatineau  Power  Co.  securing  homo  Is  an  electrical  home 


benefitted  during  tbe  year  by  the  the  end  of  the  year  nny  he  ranked  '  w-heat  markets  vastly  improved  'of  power  to  be  taken  and  the  price,  idea  now  prevail.s  that  tho  tnodern  j  ** 

appreciation  in  market  value  of  in-  with  bonds  of  the  first  class.  In  j  a  serious  handicap  to  ,sny  sue-  with  Gatineau  Power  Co.  .securing  homo  is  an  electrical  home  '  «tnod  tha^^  aiViiVifch'^ 

dustrial  and  other  securities  as  a  the  third  group  manv  issues  should  :  oessfiil  efforts  towards  consiimmat- 1  most  of  the  available  htLsioess.  The  The  labor-saving  value  of  indhdd- i  ‘  ~  ^  provincial 

reflection  of  improved  conditions,  show  marked  appreciation  as  cor- ;  ing  a  merger  among  the  Icadmc  op  new  contract  wtili  that  company  ual  home  appliances  has  long  been  ,  '  company  nas 

_ _ _ cornini-s  irimrovc  or  difficul- :  r.rnviHi»s  fnr  immi>fll.3f*.  rlolivorv  nf  onnronlafoH  hv-  wnhll,-  anrt  thp  1*  111x00  ,i  teOeral  Charter  Will 


dustrial  and  other  securities  as  a  the  third  group  many  issues  should:  cessfiil  efforts  towards  consumirat- 1  most  of  the  available  htLsioess.  The  The  labor-saving  value  of  indlvdd- 


Not  an  unimportant  factor  in  creat-  poratc  earnings  improve  or  difficul- j  nrators  in  the  flour  milling  industry  provides  for  immediate  delivery  of  appreciated  by  tbe  public,  and  the 

ing  the  confidence  in  the  future  in-  ties  peculiar  to  the  industry  are,  if;  the  difficulty  of  finding  any  rea- 1  ItO.hoo  bp,  at  $12.50  while  180,000  |  percentage  of  homes  in  Canada  not 

dicated  by  the  action  of  the  stock  eliminated.  This  is  particularly  true;  f;onable  basis  for  an  exchange  of :  h.p.  would  be  held  in  re^ierve 

market  has  been  the  clearing  of  the  of  the  bonds  of  Hie  newsprint  com  fpciirities.  Ogilvie  Flour  has  deriv-  ,  consideration  for  this  reserv 

political  air  by  the  election  of  a  fed-  panics,  j  ed  the  greater  portion  nf  its  earn- !  conmiission  is  to  pay  $1,75  pe 

eral  government  with  a  decided  ma-  Stock  Tlarket  Outlook  Bullish  *  'u  recent  years  Iron)  its  big .  for  the  total  of  320, nno  h.p,  uut 


.jorjiy.  It  is  evident  that  business  I 
has  less  fear  of  a  Liberal  govern-  I 


The  outlook  for  stock  prices  is 


;  sonable  basis  for  an  exchange  of  :  h.p.  would  be  held  in  reaerve  In  I  wired  for  electric  current  Is  now 

fpciirities.  Ogilvie  Flour  has  deriv-  ,  consideration  for  this  reserve  the  |  very  small.  Sales  of  washers,  rnn- 

i  ed  the  greater  portion  ef  its  earn- !  conimission  is  to  pay  $1,75  per  h  p.  |  ges,  refneerators.  vacuum  cleaners, 

lings  in  recent  years  from  its  big  i  fei  the  total  of  320, nno  h.p,  until  this  j  Imners  and  radio  sets  werr  well 

i  investment  account  and  Is  probably  i  imal  is  taken.  The  effectix-e  price  Lmstained  during  1035. 
las  much  an  investment  trust  today  'o  Gatineau  Power  •’'o  would  be.!  The  increase  in  the  use  <>f  alr- 


The  increase  in  the  use 


ment  committed  to  a,  policy  of  tariff  |  generally  regarded  as  favorable  siib- 1  g,.  jj  jj.  g  milling  organization.  Divi-  i  therefore.  $14.2,5  on  a  mlnimnni  of  j  condltionin.g  equipment  is  sigulfi 


reform  than  it  had  of  a  Conserva- |  .icct  to  cei  .  . . .  ^ . .  . . . 

five  government  placed  in  a  position  important  factors  afrectlng  ioo  have  been  paid  without  inter- ;  ^ _ 

because  of  a.  small  majorit.v— of  hav-  Canadian  stock  market,  tlie  money  ;  since  I002  and  disburse-,  « 

ing  to  cater  to  radical  elements  in-  market  is  favorable;  psycholog.v  of ;  j},p  cominou  have  been,  01 

terested  in  economic  reforms  and  investors  tends  to  favor  ^^equities;  !  p,g,|p  ijpgtilarl' ,  at  varying  rates.! 

financial  and  social  expenmen'.fi.  corporation  earnings  in  1035  have :  pIppp  1994  present  dividend  of 

But  the  conference  of  the  new  gov-  been  good  and  prospects  for  103ii;  y  share  has  been  paid  since  .Ian-  '  . 

ernment  with  tho  provincial  govern-  uto  not  nnfavorahle;  the  interna-  :  pg^y  1020.  ■  'canada'ioj 

ments  has  served  to  emphasize  —  tlonal  situation  Is  far  from  bright  ;  Hake  of  the  Womls  lias  paid  no  '  o-aluoi  $"n.KZ  « 

despite  the  excellent  groundwork  and  developments  abroad  may  affect  i  dividends  on  its  common  stock  since  ^'I'rn'ida i 

accomplished  —  that  big  national  local  markets  at  any  time  On  the  |  49*^  g^j  dividends  i  Iron 

problems  including  the  railway  situ-  whole,  however,  these  factors  arc  ,  preferred  stock  for  4  years  i 

ation,  employment  and  relief  and  bullish.  1  from  December  1031  fo  December  i  ib* 

the  balancing  of  budgets  have  yet  Buyl'ng  of  slocks  in  1035  has  been  J9,';,:;  Financial  position  has  been  I  Auiomoiiilrt 
to  be  solved.  quite  selective,  fherc  has  not  been,  improved  material!'  ip  recent  vears  !  Tradp*'ranaH» 

'  a*-’-''‘d!hiit.  as  at  August  31sf  last  the  com- I  rizmo.,  W  ,ao 
Economic  Indices  all  types  of  shares  m  an  "I'ward  |  pg,,,  j.,;,,  ^.3,,,^  ,pgpg  p,  j,.- ! 

Confinn  Recovery  rush  as  in  1027,  1028  and  the  early  i  5r,9_p„9  against  which  $4,000.00n  of  I  rXi't^* 


,iect  to  certain  reservations.  Of  four  dends  on  the  coinpany’s  preferred 


stock  have  been  paid  without  Inter- 


But  the  conference  of  the  new  gov¬ 
ernment  with  the  provincial  govern¬ 
ments  has  served  to  emphasize  — 


lioW,  <^l|tpof 
Canada  (oz. 
‘valuni  or 


fConfinued  co  Page  6  ) 


C'r>ntinue/1  on  Paj;e  Gi 


Statistical  Record  of  1935 


On  the  basis  of  the  9-inonths  earn-  the  balancing  of  budgets  uove  yet]  di  sioi ks  m  Fmanriai  pop;ition  has  been  i  Aufomoinirf 

mgs  of  $1.S2  a  share  and  the  wide  to  besohed.  ]  quite  selective.  There  has  i  improved  materiallv  in  recent  years  ' Trad*® 

increase  in  copper  production,  coin-  a  wave  of  bujing  that  has  (  arnedi4„p  g,.  g,  31sf  last  the  com- |  rizmo.  w 

ciding  with  an  advance  in  the  mar-  Economic  Indices  all  types  of  shares  in  upward  |  p,,,,  P3„,^  ,^3^3  p,  j,.- 1 

ket  price  of  the  metal,  in  the  final  Confinn  Recovery  rush  as  'u  10-8  and  the  e^ry  !  sno.ono  against  which  $4.000.00n  of  I  rXi  invi* 

quarter,  expectations  are  that  Nor-  Practically  all  indicc.s  of  physical  i  10—.  •  ‘  :  G''r  1st  mortgage  bonds  were  held  B*"*"- 

anda  Mines  Htd.  will  report  net  production  confirm  the  record  of  j  t.  ^  i  as  collateral  by  tlic  banks.  Arrears}  -non  omit  1*11 

earnings  of  between  $2.50  and  $2.60  continued  espansion.  Trade  has !  pa.sse<i  in  ir  .  preferred  divulend.s  amounted  toisiwi 

a  share  for  the  full  12  months  of  shown  a  substantial  increase,  ^lec- ;  P^L'hgse  \i\eiri''“'hi/eT‘^'?Di^^^^^  >‘^***' f**^'**-!} 

1935.  This  would  compare  wiih  trie  power  output,  reflecting  indim- 1  uf  Hie  base  meia  !  year.  }  (.m^rai 

earnings  equal  to  $2.20  a  share  for  Ir'iH  activity,  has  reached  a  new  ]  hrigbtci .  Rcdndlon  of  f  anada  .  ,  Alaplc  I.,eaf  .Milling  was  reorgan- , 

the  year  1934  and  current  dividends  kigb  level.  Building  contracts,  j  surplus  wheat  and  increasing  pro- ;  p.,^,  ,,pg^  ^  7 

on  the  stock  of  $2  8  share  which  have  increased  aubstantially,  ductlon  of  newsprint  siiouui  ne  te- j  receiving  inicrest  for  the!  N*! 


071^97.211 
I  on? 

X2.S.H44.00(» 


*i0,%7,6 

lfi.201,26;. 

?29.A7f; 

2?9.9R2.44*> 

5*924 


1.394.735.47:1 

r.2fi.l2l.l4« 

lM9,8r>6.62l 


*^1,3*S.r32 

16.441,361 

407,0in 

S64.8O0.86o 

116.89*^ 


159.169  ai  mo3.l 


$500,781,000  $650,839,068 

642.966,000  721.724.260 

1.152.697.000  1.272,563.82k 

(9.34  1935 

S32.867.0#>0 


fleeted  in  the  Rliiires  of  grain  and  |  year?  half  in  cash  and  half  ^ 

newsprint  roiiipauics.  The  building  I  jp  ^  pf  .titsS.SlS  was  I  r.vi 

industry,  alon.g  wiHi  the  heavy  1  reported  for  the  last  fiscal  year  ‘ 
goods  industrie.s,  have  lagged  thus  pp^gj  1,,,^.  '  FwTri.m 


Marittmn  Bureau  The  Financial  Time*  i  greatest  bar^ohiv*;  iifo  available  in  dtistry.  hav'inc:  a  much  more  stable 
Saint  .Tohu. — During  recent  weeks. }  sh.n.res  of  companies  .sei-ving  these .  g^port  market  for  the  production 


per  cent,  preferred  stock. 


$1  w.as  declared. 
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The  number  of  looms  being  oper¬ 
ated  .at  the  Gibson  .Mill  on  tho  basis 
of  five  days  a  week  is  600,  comp.ar- 
ed  vviHi  250  opcratin,g  when  the  time 
was  down  to  three  days  <a  week. 


nn  the  stork  of  *2  8  share  woicii  nave  increasea  aunaiauiiaiiy,  i 'levu.uii  ...  .1.... ....  . . .  ■■  1  poiacrs  receiving  interest  for  the 

Prosnects  are  for  a  continued  im-  fContinued  on  page  6.)  i  fleeted  in  Ihe  shares  of  grain  and  |  pg^t  five  years  half  m  cash  and  half 

Prospects  are  lor  a  coniinucu  lui  ,  j^^^gprjnt  rouipauios.  i  ho  buildms  A  nf  etas 'll®  «  oc 

provement  in  operating  results  in  7.—“ - —  indusV-  Rlon.e  w.H,  the  heavy  ^“ed  f^r  the  bast  H 

1936.  Export  demand  continues  at ,  an  Cottons  Mill  goods  industrie.s,  have  lagged  thus  gp^gd  T„iy  -51^1  jor, 

a  high  levml  and  indications  are  lo  N.B.  Increases  Activity !  far  Id  the  recovery  movement  and]  <5,  Hawronce  'fIoui  occupies  .a 

h^igher  ma'-het  7!*  J*  J-  -  :  from  that  point  nf  view  possibly  the  |  somewhat  tmiqne  po.sition  In  the  in- 

The  possibility  I.  aeen  .  K  Mariiime  Bu.rau  The  Financial  Timet  i  greatest  bargains  are  avail.able  In  :  dustry,  having  a  much  more  stable 
in  excess  of  Saint  .Tohu. — Durinjs:  recent  wook^.  •  of  corupanies  sci-vinc  ^bese  p^port  market  for  the  production 

year,  in  which  event  e  (consequence  of  a  marked  in- !  fields  in  which  recovery  must  ultim-  [than  other  operators  Capital  struc- 

the  dividend  rate  or  pajmen  o  '  oreaso  in  the  demand  for  flannel- i  come  HuyinL'  will  apparently  [  tnre  is  modest  with  only  $52.0nft  of 

rash  bonus  in  adaiUon  [ettes,  the  four  hundred  empIo>'ees  of  remain  selocTive  in  and  there  is  i  per  cent,  bonds  ahead  of  the  $575,- 

rent  $2  disbursement  might  he  eon-  j  (;ib,son  Mill  of  Canadian  Cottons,  no  present  indication  thaf  all  far- ;  000  of  7  per  cent,  preferred  stock, 
sidered.  limited.  :if  Marysville.  X.B..  nave  }  tors  .iffrcllng  the  stock  market  are  ,  and  $l,2(iO.OfiO  of  $Ii'iii  par  value  coni- 

In  some  quarters  of  the  '-Street”  |  been  put  on  longer  working  hours,  i  so  bullish  as  to  indieaie  lhai  stock  iinoii.  Dividends  on  the  preferred; 
an  extra  was  looked  for  with  the }  time  having  been  increased  from!  (Continued  on  F.nge  3.)  i  (Continued  on  Rage  6)  j 

payment  which  will  be  made  on  Sa-  j  three  to  five  days  a  w  eck,  with  - - 

turday  of  this  week  and  there  was  i  every  prospect  of  the  maximum!  f  f.  /*  IT*  f  I 

some  disappointed  selling  when  the  |  working  week  of  fifty  hours  i  MYITIS  LtOORS  tOT  ttQTlY 

regular  half-yearly  disbursement  of  1  reached  m  the  not  distant  future.  r  f  n  I  t 

$1  w.as  declared.  :  The  number  of  looms  being  oper- ,  SnluttOn  JaDdfieSB  I  T dilB  HtOblem 

_ iated  .M  the  Gibson  Mill  on  tho  b.Tsis  sJUlUtlUtt  ^ M  t 

'of  five  days  a  week  is  600,  comp.ar-  '  .  _  ’ 

Index  on  Beck  Peffe  }ed  wiHi  250  operating  when  the  time  om*«-  p.irr»ii  r.nanciai  Tim«, 

'  down  to  three  days  <t  week.  Ottawa. — Premier  Mackenzie  King  eveu  300  pgg  gg^' 

ii^— —  I  — — — «  told  the  pres.:,  at  .1  conference.  Iasi  A  compromise  was  .suggested  by 

_ _ _  week  that  if  "a?  cx;iec,tcd  10  an-  tho  Bennett  government  after  the  I 

- — — - - - - -  I  i  nounce  a  eolution  of  the  .lapanese  .lapaiusc  government  had  threaten- 

I  '  trade  difficulties  by  Hie  end  of  Hie  ed  to  sever  treat>  arrangements, 

I  I  year.  The  dispute  ha.-  occupied  a  consisting  of  a  rcdiiciioii  in  the  val- 

;  .  good  deal  of  lime  m  recent  weeks,  nation  of  the  yon.  but  the  .lapanese 

much  pi-ogress  has  been  made  governmetii  wae  not  satisfied.  The 

[Neither  side  is  quite  preiiared  toac-  Mackenzie  King  govornment  will,  it 
■  '  cept  the  other's  p^ipos.-ibs,  but  tliere  is  expected,  make  a  liirtber  conces- 

IVfntl'lg'inal  Ptihlir*  1  !  appears  to  be  a  disposition  on  t.otb  sioii  in  this  respect,  but  will  not  ac 

'  .fJ.IUUl.>t^cU4  M.  USIMJt.-  j  'sides  to  work  together  on  a  series  tepi  ihe  eurreni  (inotalion  of  the 

,  '  j  ot  compromises  umil  ;rn  agreement  j  yen  as  the  dniiable  value  of  the  I 

and  ]  'can  be  cornpleied  Canada  is  an.vious  ;  goods  | 

I  i  I  to  retain  .Japan  as  one  of  ber  lead- I  .h.paii  lias  purchased  in  tlie  past  I 

|„  j  ing  customers;  and  at  the  same  time  i  as  luiieh  a.-,  $4a,oi'io,(H>.j  m  Canadian  i 

j  LDUUSLl^laJ  OUUUj.  I  does  not  wish  the  Canadian  manu-  }  goods  in  one  year  In  1926  .Japan 

!  •  facturer  to  be  faced  suddenly  with  j  was  the  third  best  customer  of 

!  [  ruinous  competition  from  Japanese  }  Canada,  exceeded  onlv  by  Great 

j  ;  goods  Tho  Japanese  ‘‘yen”  is  heavi-  j  Britain  and  the  United  States.  In  . 

!  ttsCTfearmntafferim^sfisMsishseisHtaaiaat*  |  ly  depreciated  in  terms  of  Canadian  j  the  fiscal  year  1936  Japan  purchased 

j  j  currenev.  and  most  of  the  difficulty,  1  nearly  $17,000,000  of  Canadian 

I  j  it  is  stated,  has  .arisen  as  to  Can-  j  goods,  the  big  items  being,  wheat 

OlVI  mrlM  I  ada's  treatjnent  of  the  yen  in  esti- j  flour,  fish,  cattle  hides,  logs,  planks 

■  Jl  i  ITA O VF i ”  J  mating  duty  The  Benn.:.!!  govern- ;  and  boards,  vvoodpnlp,  lead,  alumin- 

j  f  •  ‘.-J  '  ment  at  first  collected  the  difference  uni.  nickel,  zinc  and  electrical  ap- 

■nd  LiOmpsny  LdlUllCQ  j  between  tbe  yen  at  par  and  the  paratns  Canada  bought  $4,424,000 

I  j  current  quotations  in  the  form  of  direct  and  several  millions  via  the 

■  SSS  St*.  Stwe*  West,  currency  dump  duty,  a.«  well  as  Fnied  States,  the  total  being  some- 

I  levying  ad  valorem  duties  on  Hie  thing  less  than  eight  millions  The 
I  r-T--  -  *-  —  *n  «n  ^Hneipal  eiHes  of  Conods  \  articles  valued  at  par  rates  of  ex-  chief  commodities  were  raw  silk. 

I  change.  This  brought  the  total  dn  'tea.  rirc.  canned  fi,b  electric  lamps. 

I  ,  - -  ,  .  -  -  ...  .  tjpe;  ju  r,ome  c.ases  up  to  2i'mi  .md  chinaw-are,  tovs 
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f»ro«si 

lZ8.9i6.ri4 

125,542.955 

|()6,2.3'i,631 

(10  moa.' 
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•20.089.98S 

20,8fi2jo« 

21.384,023 
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5,707.18:1 
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17.5o3.129 
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S40.7.S0.142 

*19.793,204 

126,800,000 
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Canada 

Bank 

Call  loans  in  Canada 
Ctirrmt  loans  in  Can 
Dop.  on  dom  in  an 
Iicp  notirp  in  Canada 

*86,323,539 

428,614.000 
Ort.  31.  1932 
JI  17.209.722 

1  017,746,969 
493,281.841 

1 .370,.j53,53S 

*72.396.132 

v307.4T8,00fi 
Oct.  91,  193:? 
*110.790.427 
P12.2ll.07t 
,'.20.868,2.50 
1.349.769.24  V 

187.203. 721 

•324,745.00(1 
Ot  31,  1934 
*108,399,690 
89.5.728.9:10 
542.443.7:50 
1,370,1  r8..568 

27.3,9n,00o 
Oi-t  31,  19.3-. 
*73,738.684 
3S.-...>99,5.50 
02.5.206,281 
1.40.5,301.708 

»s  in  Canada  not  '  ohtained.  The  Ontario  Cnivern- 
rurrent  is  now  :  'owever,  .  ontmnes  Hk  oppo- 

of  washers,  ran-  /'  u 

vacuum  cleaners.  '  ompany 

sets  were  well  'tofaell  submiited  by  De- 

comber  14  uffirient  coriracts  satis- 
the  use  of  -jir-  bondholders'  eoramit- 

it  ^ 'ranlemcnt  the  offer  made  by 

.ment  is  sigulf.-  ,  j,, 

in  Paj;e  fii  bondholders  last  SeptemheT  and 

-  '  .  I  approver!  bv  Hie  bondboliiers  on  Oc- 

\  Q  (J  tnber  ).>  The  plan  was  submitted 

/OO  i  to  the  eourl  on  December  29  and  an 

;  imposing  arraj  of  b  g.-i|  fa’enl  was 
I  reprrsenieil  at  the  lie.ar'nga  The 
I  case  of  Ihe  rqiposition  whieh  inrlud- 
2.«T!>.S«4  10  Tno.,.!  ;  ed  the  nc'vsprtnl  iiidiistrv.  the  min 

.M.Piw.tTi  no  mo,.i  i  „rj,y  bondboldcr.s  and  Hie  Ontario 
783i»49n  I's  mo,. I  j  government  'va,s  ag-iin  reviewed 

..  ''to  arguments  presented  it  was 

I  brought  out  that  an  a.pplir.ation  for 
;i4.7S7.os»  o;  mo, )  j  an  Ontario  rharier  for  a  new  com 
159.1SS  ai  mo3.i '  '’Pitor  Hakes  Paper  Co  had 

been  refused  and  that  on  subsequent 
o.vo s.afi  fiW  '  application  for  a  F'ederal  charter  no 

T2i!724  Ofi0  action  had  been  I'oi  thcoming. 

272,B6ri.82s  t  nde)  tbn  term.s  of  tlie  Gefaell 

jpjg  Aldrich  offer  the  assei;:  ol  Great 

425,.-<92.nflo  on  mo,.')  I  Laker-:  Caper  (o  ncfc  tr-i  hi>  taken 
tor -o,  /I.  .'over  In  a  new  1  ompany  which 
.  1.1  «  would  issue  $6,099,1100  of  5Cr  first 

y  (Nov  i  :  mortgage  'ju-vear  bonds.  190,999 

class  A  jireference  shares,  100,009 
l•)6,2■'^s,6.■^1  (10  mo,. I  cla.sfi  R  preference  shares  and  100. 
iR.i-'as.ioi  (PI  mo,, I  ouii  shores  of  roiuinon  stock.  The 
M2,n6«.o««  (in  mo,.) , ‘’-lass  B  .shares  were  to  be  held  in 
s.-(95.80ii  (in  tiiog  1 1  I  riu.t  for  a  period  of  ]9  or  15  years 

K6.963.30i  ((.  mm  I  f'urin g  which  time  dividends  paid 

would  be  distributed  among  publish- 
19.104.670  (K)  mo».)  ;  ers  who  'had  contracted  to  take 
MS846.000  (nmos.i  H'le  rurrent  market 

I  price  over  Hu.:-  period.  Present. 
!.So,94o.io<)  qi  mo3.i  |  ,,f  j|,,,  mortgage  bonds 

of  Greaf  Hakes  T’aper  ('o.  would  re- 
,_.j  gyj  pp,,  j  cei  Vo  the  $6,01)0,0911  of  first  mort- 

ti  31,  iM'.  i  sage  bonds  of  ihe  new  company  100. 

‘73.738.684  ‘jQn  cla.-'S  B  preferred  ..hares  and 

26  206  28?  !  P"' '  '''P  sliares  of  com- 

n.kiloi'Tns  '  moil  .stock 


425,.-<92.nfl0  (in  mn,.')  I  Laker-:  Caper  ( 
■  over  b'  a  11 
836.794  at  roo«.F  _ '' 


Hifrhlights  of  the  financial  news  of  the  dosing  year  w/U  be' 
found  on  page  4. 


Says  U.F,C.  Now 
Decadent 


Government. 
Municipal.,  Public  Utility 

and 

Indu^triaJ  Boneb 

9 

SSetrof  amsant  efforistgs  fwsmsistsod  sn  roaraoo* 

Nesbitt,  Thomson 

■nd  Company  Limited 

SS5  St»  Jmsmem  St»e*  West,  Monttea] 

■1  mil  fin  fn  utt  ^rineipmt  eitios  of  Conodm 


YearEind  Valuations 


Many  investors  have  their  secarity  hol(iings 
valued  at  the  close  of  each  year  to  enable 
them  to  keep  a  satisfactory  record  of  fhc 
posilion  of  their  investments. 

We  shall  be  pleased  to  value  your  secunfv 
hcldinps  a.s  at  December  31st,  1935.  It  »s 
only  necessary  to  mail  a  list  of  the  invest¬ 
ments  on  which  valuations  aie  desired. 


Wood,  Giindv  Ss  Compan?' 

Limited 

Toronto  e*  t  _  ti.  .  Ottaw* 

Montreal  Hamilton 

kVmnipeg  Montreal  V'ancouver 

Tondon.,  Eng  pHONi?  ■  Haheo'ti  2\ii  London,  Out 


,  ^  .Sp-cial  Ccr'-e,ro-"-de.".c« 

'  .Reg^.na  --  Or-en  heralded  as  tie 
itrongest  tanners’  or-anizatlon  in 
■  tho  .Dominion,  the  United  Farmers  of 
Canada.  Saskaichew-an  section,  has 
been  denounced  here  a.i,  ‘  decadent” 
and  merely  a  skeleton  which  has 
lost  all  effectnencss  and  influence 
by  A.  Bie  cf  Saskatche¬ 

wan,  ,1  Jirtclor  of  District  No  4  In 
a  letter  publi.sbeil  iu  the  press  of 
the  province,  tie  call.:,  upon  the  far¬ 
mers  to  liquid. ite  Hie  L’.F.C 

"1.1  'Si  h('pe|e..<;-;]y  in  debt,  its  p.Hld 
!  up  active  membership  ba.s  dwin¬ 
dled  f.i  filmost  nothing  and  its  board 
is  tuentallv  bankrupt.  he  writes 
I  ‘Hrs  central  secretary  dominates  the 
board  and  executo  e  and  nothing  but 
,  extreme  right  ■'vmg  views  get  any 
consideration  at  The  official  meet¬ 
ings  • 

!  Mr.  Bvs  also  took  a  rap  at  the 
I  Farm  Loan  Board  which  he  chaxac- 
i  terized  as  a  "Joke  " 

"You  have  to  pay  $10  to  be  told 
that  you  cannot  get  a  loan,”  be  dn- 
j  dared 

!  Riiasell  Motor  Car  Co.  has  declar- 
j  ed  the  regular  dividend  of  $1,75  a 
,  share  on  ns  preferred  stock  plus  $1 
a  share  on  arrears,  payable  February 
:  1st  to  record  December  31st.  This 
'  will  1p!)vo  arrears  of  $3  a  Share, 
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118  years 
— a  stabili2ing  faaor  in 
Canadian  business. 


HfUli  Offtn:  Mtmtrenl 


TOTAL  ASSETS 
IN  EXCESS  OF 
$750,000,000 

BANKOF 

MONTREAL 

Estabiisbed  iSiy 


P0  A  Tfl  f  A  U  /^DACC  I  made  two  bond  Issues  of  $140,- 
IjIiUuU  I  s<'cur<‘d  by  a  first  mortgaR* 

j  and  the  other  by  a  .«PCond  mortgage 

A  MU  MCT  I  All/CD  i  *‘*‘‘^*’  bea  ring  5  per  cent  Interest.  01 

Alllr  llul  wVTfEa  I  y«*ar.s  duration  these  bonds  fell 
___  —  There  was  no  sinking; 

IiAk  Nil V Ii  MRm  K  I  could  not  be  retired. 

TvA  llw  TDlfJDDA  n'be  Royal  I'rust  Company,  as  trus- 
j  _  !  lee.  l»x>k  po.ssession  .and  recelvetl 

!  5218,959!  ’,?r‘'oJerdrngs  on  the 

i  to  $ly2€3f022— "Expenses  ;  part  of  the  bondholders  followed  and 

Off  $41,203  I  the  order  for  foreclosure  was  made 

_ _  ”0  November  2.'>  by  Mr.  .lustlce 

GROSS  DOWN  $260,162  «n»imer  with  Stephen  G.  Mooney, 
I  Andover.  N2B..  Master  of  the  Su- 

:  Decreases  in  both  Rross  and  net  j,"*- 

I  .  named  to  conduct  the  sale,  which 


!='=£S “S’— CANAWAN  PlIBUC  i  CANADA  NORim 
|r!.sr.;.:-,:'.;=r«'!  StRVICE  RErORIN  :  POWER  NOVEINBER 

due  in  1931.  There  was  no  sinking  ^ _  _ 

I  fund  .ind  they  could  not  be  retired.  I  IIIPIICD  DCl/l7Nf  117  i  PAPNIMPC  lIir’lIPD 

The  Royal  Tru.st  Company,  as  trus- 1  1j1||1i1jK  AttliWULii  Ll/llininUlJ  IllunLin 

I  tee,  (<x)k  pos.session  and  reeelvetl  I  I _ 

I  *^^Fo7e”dLurr  ’proceedings  on  the  !  Net  PVwfit  of  $79,590  Compares  Net  Moderately  Higher  at  $239,-  j 
I  part  of  the  bondholders  followed  and  ;  With  $58,934  in  Previ-  207  AgaisiU  $238,181  | 

!  the  order  for  foreclosure  was  made  i  our  Year  in  1934  ' 

on  November  2.'>  by  Mr.  .lustlce  !  _  _ 

Grimmer  with  Stephen  G.  Mooney,  j  eg  gg  ^  PREFERRED  SHARE  1 1  MONTHS  UP  $48,864  ! 

of  Andover.  N’2B..  Master  of  the  Su-  i  "  * _  _ ^ 

nameH  '  Terento  Bursau  Th«  FinaacUl  Tim««  Gross  earnings  of  Canada.  NortJl- : 

will  be  held  a»  A*niinvpr^*  ^ !  Toronto.— Net  profits  of  Canadian  ^ru  Power  Corporation,  for  the  | 


COTtoN  FABRICS 


:  AND  Yarns 


earnings  are  reported  by  Brazilian  I  will  beheld  at  Andover. 

!  Traction,  Light  and  Power  Company.  |  - - 

...  n.o.,u  ^  LUMBERING 

Gross  e.arnmg.s  from  operations  j  ---«  fl  •  MEinih 

I  for  the  m\>ntb  were  $2,463,194.  a  loss  j  |f|A  V  \|l  M  |cA|yiy|||f 
I  of  .5260.162  from  the  $2,723,330  re- 1  •  uLC  DAllliCA 

I  ported  for  November  of  last  year,  i  DDDIAA  IM  lAOl 
Operating  expenses  were  .$1,200,172  |  J\|flll|l  IIM  IHAf 

again-st  $1.241,37,6.  a  decrease  of  $41,-1  Aaevw, 

2'^3,  leer  ing  net  earnings  at  $1.- j  »  ,  ”.~~VrT — . 

26:;.0£2,  compared  with  $1.481, rSI.  a  Efforts  ui  Britain  and  Op« 

'  decrease  of  $218,959.  .1  Markets  in  U-S.  Are  Chief 

.Aggregate  gross  earnings  for  the;  Factors 

M  months  of  this  year  were  $27.-  _ _ _ _ _ 

C'2,.674.  a  drop  of  $151,.360  from  the  I  MARKET  IN  JAPAN 

527,983,934  reported  for  the  previou.s  j  _ 

orVe.sponding  period.  Net  for  the  I  v«Dco«**r  Bur^u  Tfc*  Finaacial  Tiaas 

.'lr'iucreT:^’l!t$r.9*.Jlf'  ‘’''  -  Due  to  aggressive 


_  'Public  Service  Corp..  Ltd.,  for  the  u,om{j  November,  reached  an  all-  ' 

B  ^  _  ;  year  ended  June  oO,  19or>.  amounted  _«_i,  t-i,  i 

r  IlIMDrDIMr  *79.690.  a  substantial  gain  over  4,721,  an  increase, 

.  L.  LUiUDCKIllb  !  $68,954  reported  in  the  P*-®®®***"^  ^Ir 

I  __  I  vear  Gixiss  ooefating  revenue  wajj  lusi  year.  t/peraung  expt.n 

MAV  Wr  RAMNIlD  !  ^5.924  wen  ahead  of  the  $61,171  a  at  $145,614  were  $11,868  higher 

lOAI  OLC  MPinCK  i  year  ago.  Preferred  dividends  ab-  ®a>’ning  amounting  to 

'  nrnin^  tVl  $&8,424  against  $52,727  be-  o  $239.20-  as 

PFRinn  IN  1  0  ^ a  ‘*7  $238,181. 

I  ulllVl/  111  l^tlU  of  $21,166.  against  $6,207.  Previous  Kor  the  eleven  months’  period 

_ _ _  1  Hurptus  was  $126,  making  a  total  of  ending  November  .30th,  the  gross 

Sales  EffArts  in  RriDain  an#!  rv _ I  $21,291.  Adjusitments,  Including  amounted  to  $4,036,625,  an  Incre.xse 

“^Hj/v****!  taxes  for  prior  years,  reduced  the  of  $246,162  over  the  corre.sponding 


!  year.  Gross  operating  revenue  wajj 
$603,924,  well  ahead  of  the  $61,171  a 


her  of  last  year.  Operating  expen¬ 
ses,  at  $145,614  were  $11,868  higher 


i  year  ago.  Preferred  dividends  ab-  leaving  net  earning  amounting  to 
i  sorbed  $58,424  against  $52,727  be-  a  comparative 


!  balance  carried  forward  to  $4,931.  period  of  last  year.  Operating  ex- 
i  Flamings  on  the  preferred  were  ponses  for  the  period  were  $196,298 
i  equal  to  $8.65  a  share  against  $.5.10  higher,  leaving  net  earnings  of  $2,- 
i  a  year  ago.  527.193  as  against  $2,478  329,  an  in- 

The  management.  J.  A.  Clark,  pro-  crease  for  the  period  of  $48,864. 

:  sldent,  states,  become  convinced  that  Power  output  for  Novcnibor  to- 


ieven  montns  at  jis.sst.imd  snows  j  A  ancouver.  —  Due  to  aggressive  •  the  dividend  policy  of  former  years  tailed  48.995,060  k.w.h.,  nn  increase 
II  increase  of  $239,919.  'sales  efforts  in  FmnirA  tnprv  -  '  bas  been  unsound;  non-recurring  of  2,521.193  k.w.h,  over  .November 

Following  are  the  gross  and  "ci  i  ^  ^  i  revenue,  such  as  government  of  last  year  Total  power  nutpul  fori 

■:irntnc.s  for  the  month  of  November,  i  Li  o  ^  tariirs  in  the  I  nit-  should  not  have  been  dis-  the  eleven  months  amounted  to  527.-  I 

935,  and  for  the  eleven  months  of  |  States,  British  Columbia’s  ox’er- |  purged ;  saliAXies  paid  by  operating  403,468  k.w.h.,  or  an  incre.tse  of  43,- j 
he  year  ended  with  .November,  with  j  ®®’'®  business  will  come  ■  companies  which  had.  In  effect,  809,62.5  k.w.h.  for  the  period 

oinparisons:  *f«trow  margin  of  break-  pegn  capitalized,  should  have  been  During  November  9.5  ne' 

%^*-(N\rvAik«f>K'D  «Ll'"tlniC  records.  1  ♦«%  rwrkAratinnR!  I1ICOIII6  tAXCS  li^mAra  wawa  *u»v 


Vrt  1.C8S.022  LIRI.^^AI 

Kl*  ver*  month*  *nd»'(i  VovpTDb$»f 

I9,r»  i:»84 


DOMlIiiitdNirEXmEiCpiVlPAN 

MOWTllKAL.'  T4RONr(D<.A;44AMlLTQN-.-'  WINNUFCO  '  'i  VANeOUVTR 


^/-5b.Ts^r^  .STFFL  .STKK  'n  RKS 

ij  PLVTE  it  TANK  AHORK 

IjLbiOJ  j  C.AIS.SONS.  BAKGE.S 

li  company  !  H  AA  &  ni(;nw AY  bridged 
.SW  ING  &  BASCl  LF.  SBANS 
GOAF  A  ORE  BRIDGES 

IlMlraulic  Reeuialina  (»ates  and  tlperatiiij;  Macliinrrv 
Liflloflv->.  I  iiriildlilcs.  I'.le'ctric  and  ilaiui  Power  Cranes 
( rear  ( .III  I  ins.  (.encral  .Machine  Work,  f  ori'in'is 

DO.MI.MGN  BRIDGE  GO.MPAN  V 

i.i.MiTiai 

llL.tM  •  »KKH  K  -  FxMIIM;  (MoMRtVJ.y  Ol  K. 

liKAM  II  Oi  riCF-  .AM)  noRks; 
vtMMRiM  oTiAg.A  niwriTi-  VAsroivm 
^Mllr;R'^  ToKoMo  i.\|(;.ar^ 

AC.I- M  lES:  I  DMONTON  KKOINA 


■  -iii.r  .11  7i  .  . —  Deen  capiiaiizeu.  smmiu  ..  uunng  .^ovemner  9.9  new  ciis- 1 

VOVEMBER  j  ^  *i'*-timc  record.s.  charged  to  operations;  income Uxes  tomers  were  added  to  the  company’s  j 

!‘«5  io»4  ino  I  with  the  Ignited  States  again  open-  m  respect  of  fhe  profits  of  each  year  system,  bringing  the  total,  iw  at  No-  1 

2  4«:m>>4  2-zl:f-K  -2fi*.iP2i®  7  to  Canadian  lumber  exports  and  should  have  been  provided  out  of  vember  30th.  to  15,6.30,  as  against  | 

1.200.1:2  1.241.37-)  •41.20.3  an  end  to  the  trade  war  with  Japan  profits  of  that  year  and  not  deferred  14.516  at  Ihe  end  of  November  last  i 

ris!.sM  '  *"  Columbia  to  the  following  year;  and  provision  year.  ' 

end.'H  i^ovpTob*.'  j  J'’  ^  fair  wa.v  to  making  1936  a  for  depreciation  should  have  been  (tomparative  earnings  statements  i - 

19.3.-.  i;|;34  Ino.  i  fianner  year.  Never  before  were  greater  to  permit  the  retirement  of  are  as  follows;  ' 

.S2l.'74  27.98.v>.34  •i3i..3so,rh!I.y.;,‘:'  Ti’ospects  better,  ovcii  fj^a  assets  When  necesaary.  Fur-  - NOVEMBER- 

I3.824.84H  •396.278 1  priccs  are  still  uniformiy  Uj^^miore,  the  cash  position  of  tho  I  igao  j*>34  \m>. 

- -  -  and  must  be  brou^rht  to  a  higher  wna  w^ak  and  It  was  fre-  %  $  % 

rr  Ih,  M,,..rr  i,  to  roil  „.d  n.r  rsr  fas;  IS 

i  substantial  profits  maintenance,  minor  extensloms  and  _  -  - 1 

'o"rhr^^n*nin*''oM932''"'^ Tlespitc  a  decline  in  Japanese  and  j  sinking  funds.  In  consequence,  the  ' 

“  N>t  I'  hincse  buying,  due  in  tube  first  in-  board  concluded  late  in  September  Etavun  month*  ending  November  30:  I 

Njt  in.'  .stiince  to  the  high  surtaxes  and  in  that  preferred  dividends  should  be!  1935  1934  in.-.  1 

!.40:l.l'>4  1203.022  •2JS.959  |  SeCOlld  to  the  silver  situation  I  suspended.  l5ro«»  4.0a6.62.->  .3.791,4fi3  246.1»I2 


2  .823.-74  27.98.3.0.34  M  T  osperis  ncuer.  oven  fj^a  asseta  When  necesaary.  Fiir- 

i2.'.'2'*.R«9  13.824.843  •395.278 1  Jbough  prices  are  still  uniform./  ti^pnnore,  the  cash  position  of  the 


14,894,00.)  14,854,086 


*1  fn.’Tpaiie 

Pnllowing  arn  tnn  and  r.nt  eeir.lngi)  fni 

Arh  month  back  to  the  beginning  o*  1932: 

I9R.-  Not 

Net  in.' 

3  *  3 

Vov»mi.O'  2.46:l,l'>4  1203.022  •218.959 

(X-tohpr  2.-.3.5.889  1,.32').017  •145,983 

^cplnmhnr  2.4':l.31S  l.:!2'>.3:!8  •10.5„'I.12 

Ai)CT)»t  2.501  .828  I.:l9«  427  •74.094 

III-.  2,-)6.'i.802  1,3"4.86«  *51,160 

unn  2.>8.3,I74  1.424.880  27,518 

lav  2  .'>98.092  1,418,97')  118.577 

nt'il-  2.4->2.I.50  !.30'.4'K  !09,486 

tar.’h  3..'),30,448  1.360.073  214.488 

ebruarv  2.t73.037  1..312,2''7  203.110 

inuA'v  2..S74.579  1..360.12')  107,920 


•M5,'983  ■  which  lessened  China’s  ability  to  buy  I 

<'utside  markets,  British  Columbia  Wwl*.  CxiMndrin  Sttoivn  In  i 
•M, 160  '  exported  786.000,000  feet  dur-  .  Fiw«  Halifax 

27i.'.i8 ' 'RR  the  first  seven  montha  of  the  Apple  Export*  From  HaluBX^ 
118.577  present  year.  Halifax,  NjS.  —  Apple  shipments 

2?4!48s  '  November  witnessed  a  genuine  i/n- i  through  the  port  of  Halito  . 

203.1 10  ■  provement  m  production  all  along  week  OTdlng  December  i5  ■ 

10. .920 1  (J,,,  ijQp  with  the  log  scale  up  to !  8.113  barrels  as  compared  , 

.■'.68.4.3.3  41,000,000  feet.  Kxports  for  that  4.573  barrels  for  the  coircs- I 

'”'*■131  tuonth  were  2.000.00U  feet  above  those  I  poudlng  period  last  year.  To  date  | 
'i6'237  *be  same  month  a  year  ago.  More  i  tbls  season.  632,034  barrels  have  | 
.'.o.’ooo  than  50.000,000  feet  of  lumber  was  K‘'Ue  forward  to  over-seas  markets , 
14,810  absorbed  by  the  United  Kingdom  |  tJirough  Halifax.  Ftor  the  corres-  j 
'  .alone  in  November,  an  Increase  of  [ponding  period  last  season  460.133  j 
•!5;7i2,  tO.OOO.noO  feet  over  November,  1931.  I  rels  •were  shipped. 

;!?9  '?■  !  Exports  to  the  British  Isles  for  the  Of  the  •week’s  shipments  2,260 


.TiiK 
Jun#» 

Mav 
VtI 
'•1.1 '•I’h 
I  4'b-niit‘y 
J-drmr,r,' 

1 

O't.'be'  2.48-ji4S  1.370,046  112.298 tills  year.  !  Liverpool.  I  ble  for  an  estimated  10  per  cent,  in- ,  •$‘^>^•501.  in  the  corresponding  inont*i 

VjiiT.T'’''  ?''9'  ns4  {4?o'9?2  f'"~'  ''  ~  . .  "  . — )  i  crease  in  the  income  of  the  Mani- j  .vear,  an  increase  of  $.".182. 

.I'jIv  2!493'.893  i!43r2i6  •184;875 1  WY  •  M  9  ^®ba  Hydro  Commission  for  its  fj.  Dross  for  (he  mouth  under  review 

■lure  2.41.52199  i..3“o,426  ■•2's.060  mm  Ad  A  S’  SE%^  nancial  vear  that  ended  November  $39..543  showed  an  inerease  of 

is  .  Ks  saiJ?  water  IS  tree — At  tne  -m.  isw^whiio 

Marrb  2.JH^.i74  t.225,912  'lai.riTH  'Hie  annual  fitatement  will  not  be '  snowed  an  in<Tea*^F  of  |8iLt. 

W  w  ready  for  at  least  two  weeks.  In-!  the  eight  month.s  of  the  com- 

1932’-  •a.  —  •  -  tcrim  statements  from  the  account- j  I*®  fiscal  year  ended  witli  No- 

Dvrembrr  2,231.711  1.179,091  •169,780.  ■  -  iug  department  indicate  the  year  has  | '•ember,  net  earnings  are  shown  ai 

ortoboi"'"  l24o;226  ®>'  *  VILSTROP  in  B.  C.  Electric  Emplorees’  Magazine  been  one  of  the  best  in  the' history  |  5206,633.  as  compared  with  $186,972 

s*ptember  a24r.s8i  r,2-o’.684  'SO!3’.2t3  of  the  Commission.  Total  income  ,  f*”’ fbe  same  period  of  Ihe  preceding 

August  2,330..3S7  1..305.9S9  •409,397.  probahlv  exceed  $900  hoo  with  f*®®®*  year,  representing  an  increa.se 

iun'e  '.ITAl'  ^'b>' ‘'barge  4c  or  5  c  a  kilo-  to  meet  any  demands  which  the  cus-tjf,e  largest  increase  in  the  electric  !ef  $19,661.  Gross  for  ihe  eighi 

'4^r  ■  2'9.«4oi  i  watt  hour  for  electricity  in  the  home,  tomers  can  make  upon  It  under  the  j  i  month  period  at  .$298,, 589,  showed 

,  Anrii  2.581.03,3  1.517.104  •812.0.3.5  when  I  have  heard  that  it  costs  only  terms  of  their  contract*.  The  commission’s  total  income  !  'nrrca.se  of  $20,576.  while  operai- 

Februzrv  ’  :42o.i89  ;  v^c  Or  Icss  at  the  power  plant?  .^epnore  It  must  provide  sui-.- f  expenses  at  $91,956  showed  an 

i  January  2!407!oe‘>  !!344>oT  '672!ii8  ,  .  ^  do  I  have  to  pay  a  minimum  able  paths,  called  electric  lines  ‘U’ j  «i'o426l.72  bonus  for  water  power  i 'ncrease  of  .$915. 

i  jOfcremw  (Charge  for  electric  light.  circuits,  from  j^e  power  plant  to  the :  j  ’  operating  revenue!  Uomparativo  earnings  figures  fol 

I  Decrease.  Why  are  electric  service  rates  customers.  These  paths  may  be  .Vnv  orw-'-Iv  operating  ^  f"n®  |  iq™. 

!  -  ,  higher  outside  the  city  than  inside  and  usually  are  complicated  and  e.x-  $697,.>06.32.  Interest  and  Items  i  •  _ November _ 

nn  nAflirn  IIPT  the  cUy?  .  pensive  chains  made  up  of  such  Imks  as  miscellaneous  earnings  .o,"  ium  i,.. 

'K  I  f'llWHlr  lyil  I  The  above  questions,  asked  prob-  as  transformers,  transmission  lines,  up  the  balance.  Gro**  ....  39. 54$  35,46h  4.077 

U*V#  1  v  f  T  Ijli  lllj  *  .  iil'iy  by  three  different  persons,  are  substations  with  regulating  and  con-  sale  of  kilowatt  hours  in  No-  oper.  exp.  .  r  12.H6O  sos 

flffc  fat  aiAlIf’HIAPIN  i I'clated  and  cau  be  conven-  trol  equipment  and  distribution  lines,  i 11  1  per  cent,  oyer  the  rToa?  )i -.ni  iis' 

ill  IN  NllVr  InKr  la  i dealt  with  in  a  single  answer.  »11  with  a  multitude  of  parts  and!®®™®  month  last  year,  and  for  the  ’  V,  ’  _  . 

UI  111  IIV  I  LflllU&lIl ;  Before  attempting  such  an  answer  accessories.  j  whole  year  10.3  per  cent,  over  1934.  —Eight  Month*  Ending  November  aoth.— 

-  -  [in  terms  directly  applicable  to  the  TransiiiJssioii  Big  Factor  j  t'ollection.s  are  reported  better  than  JhIIq  278  nti  ->0^76 

Shown  at  $402,882  Compared  I  problem  involved,  it  may  be  useful  The  transmission  and  distribution!*"  ,  ®.u‘T"’T  ^xp.  .  ’  bi^-.t,  91,041  '  ’or, 

•  With  tlRA  H74  in  Pre.  |  to  consider  briefly  a  simple  analogy,  facilities  of  a  large  electric  power  1*"" business.  notwithstanding  ■»  -.  - - 

_  I  The  non-technical  reader  may  find  undertaking  represent  a  considerable  I  P""'' '  J _ 1__L 189.9/2  i9.(,»,i 


2.  .  09,481  1.421,7,36 

2.723.356  1.481,981 

2,750,.-,3l  I.174,9S'_> 

2.'i"7.724  1.435.1 '0 

1,722,061  1,467..5CI 

2.659,814  1, 446.026 

2.607.818  1,397.362 


2..32I.-93  1,145,785 

2.249.464  1.109.187 


[  Elnwn  month*  ending  November  30: 
I  19.35  1934 

*  * 

<>to»»  4.036.62.5  .3.791,463 

Opor.  Etp _  1.609432  1,313.131 

N«t .  2.527,198  2.478J29 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools,  I^iwns, 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partiiions  or  safety 
guards. 


'■or  innl  f,T)C* 
^«rvicf9  rail 
on  *J».  CalaloRue 
rtiul  r.atimates 
furninhrd  on 
;  request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

F*rra  Land*.  Mortgage*  and 
Inaurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


RECORD  YEAR  FOR  EAST  KOOTENAY 
MANITOBA  hydro!  EARNINGS  HIGHER 


iniS  seaBOU,  oarrcis  nMvcf  a  J  w%  m  r\  .  m.i  t  mr  ^ 

^oD€t  forward  to  ovorBoas  markets  |  Income  Up  1®  Per  Cent*  Due  toj  November  Not  at  $26f683  Com* 
tJirough  Halifax.  Ftor  the  corres-  j  Increased  Demand  Farms  pares  With  $23,501  in 

ponding  period  last  season  460.133  j  and  Small  Town*  !  1934 


Of  the  •week’s  shipments  2,260  Winnipeg  Bureau  The  Hnancial  Timea 


Ka.st  Kooicniiy 


2446466  i;io2;209  •27.807  '  fuH  year  will  probably  be  more  than  barrels  went  to  London:  2,644  bar-  Winnipeg.— Increased  use  of  pow- ,  reoorts  net  caniinus  for  Vnvcn.hr, 

'  1.')' >.009.000  feet.  Sales  to  Australia  I  rels  to  Manchester;  1,740  barrels  to  small  towns  and  farm  homes  '  "  ^  caiiiings  foi  Novcnibci. 

^’4?S'866  }30'i’-44  •''ou'h  Africa  have  also  Improved!  Southampton,  and  1,469  barrels  to  ^as  been  Uie  chief  factor  responsi- compared  with 


2.206,823  1.05.3,25;j  ‘125.8.38 

2.412.866  l.:i03.544  76.06.3 

2.48*448  1.370,646  112.298.' 

2,4'0.869  1.388.933  112.249' 

I,52'.n84  1.410.912  104.<>23 

2.49,3.893  1.431.216  *184.875  1 

2.41.5499  1.3-0,426  •2*8.060 

3.3'6.949  1..309,380  *340,193 

2.245,887  1.215,173  *302.991 

2.316.174  1.23,5.912  •1«3.67S 

2.230.894  1.186,041  •159.S91  ' 

2.305.5i08  1,220.018  *124,783  ’ 

2.231.711  1.179,691  *169.780. 

2,180.356  1.22'', 481  ‘Ita.ST*. 

2,246,226  1,259.351  *353.403 

2.241.661  1,2*6.684  '303.213 

2,330.367  1J105,9S9  *409,397  . 

2,695.141  1.616.091  *266.971  i 

3.719.797  1.648.486  *361.740  ,  , 

2,7.52.404  1.649,5*3  *117,366 

2.581.03,3  1,517.164  *812.6.3.5  ’ 

2.543.222  1.419.590  *420.189; 

2.420.300  I.3!6.0:?2  ‘481.617  i 

2.407.002  1,344.801  '672.118  , 


il2;298  ; '‘’usidevably  this  year 

!  !2!?49  ' _ 


Liverpool. 


Water  is  Free — i4#  the 
Source 

By  A.  VILSTRUP  in  B.  C.  Electric  Emplo7e«8*  Magazine 


LAKE  OF  THE  WOODS  MLLING  CO..L1MITED 

Mak*‘i>  of  mm:  h(»si:s  fi.oi  h 

MILLS  AT 

'loiitri-al.  firanti’iinl.  kecuiiliri,  I’nrtiige  In  I’rairio.  Uedieim-  Hat 
OMi  y  I  M’Ar.ijy  20.000  B\RRt:i.', 

f'rcnticnt 

,  „  ,  FRA.\K  S.  MEIGHEN,  CMC. 

^  tiv  rrcMtient  i,envra’  Sfutut''vr 

HUGH  MACKAV,  K.C  llirvc-rr^  C  H.  G.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  .MACKAY.  K.C. 

W  AI  TER  MOL.SON 


BX.  POWER  NET 
UP  IN  NOVEMBER 

Shown  at  $402,882  Compared  I 
With  $383,874  in  Pre-  j 


ceding  Year  such  a  comparison  helpful  to  a  I  proportion  of  the  entire  plant  invest^ !  - - -  j 

—  -  'clearer  uudenstanding  of  some  of  the  ment.  B  's  self-evident,  therefore.  ’Pen  Electric  Reorganization  i  flAM  CAITlUnDICC 

Bruish  (  oiuinbia  Power  l  orpoivi-  features  encountered  in  the  dlstrl-  that  energy  delivered  at  some  die- j  /-v  .  r*  1  a  1  l/UlYI*  lUuni/KlljU 

tioii  Limited,  in  whicli  Power  Cor- j electilcal  energy.  tant  point  must  cost  more  than  the.'  Plan  Liets  Final  Approvalj  *  •  «*Ma*vK* 

.  ,  K.  .  „)  I  *'0  'ranslate  the.se  questions  into  same  energy  generated  at  the  power  ^  -  DI  AlU  17VD  A  AlCVAAI 

poratioD  Im..,  a  sub.  idiiiial  "i  ^er-^i  ,  p,,pp,y  ^ay  be  station-  Winnipeg.  —  Plans  for  the  finan-  iLAn  IjAi  AJlljiUll 

report.'*  im  rea.sed  gross  and  netlbr’eny  rewritten  as  follows:  Despite  its  general  efficiency  as  i  rial  reorganization  of  the  Winnipeg 

earnints  for  November  and  Hie  five  I  w-hy  .Joes  the  city  charge  you  an  energy  conveyer,  electri- 1  Kleclrlc  Company  were  adopted  at  u  .  ^  01  zliz-irol-j  1*1.* 

inoi’.tb.s  of  '.be  current  fiscal  year  to  p$jn.on,  or  more,  per  annum  for  the  city,  as  already  stated,  is  not  |  special  general  meeting  here  this!  riant  Will  rrXKluce  Loght 

the  end  of  Not  ember.  ( water  used  in  your  house,  when  nn-  perfect  Tl>ere  is  a  steady  en-  week.  The  agreement  was  .sauc-  '  Steel  Plate  Formerly 


November— 

I9J5.  I9J4  In, 

$9.54J  15,46h  4. ((7* 

12,860  11.965  895 


1935  1954  Inr 

296,589  278.015  20,5/6 

9l.9',h  9  1,041  91) 

206,655  186.972  19.6/,  I 


ISAAC  I’lrm.ADO.  K.C. 


R.  \V.  REFOKD 


RT.  HON,  LORD  SHALGIT.NESSY.  K.C.  PALL  F.  SISK  f.  W.  ALLAN.  K.C 


MON.  RODOLPHE  LEMIEUX.  K.C.  P.C. 

Ce  reror  FR  ANK  S.  MEIGHE.N.  C..M  G. 

O.  A  M/iclN.NE.S 


J.  W.  PYKE 
R  R."  HUTCHISON 


Bruish  r.iiuinbia  Power  >  orpoi-i- 
tioii.  Limited,  in  which  Power  (’or- 
poratioD  ba.6  a  siib.sianiial  interest. 


PLAN  EXPANSION 


the  end  of  No'  ember. 

' 'o:iip:irii1i ve  figure.s  follow 


week.  The  agreement  was 


Maniifaeltirers  of  High-tlrade 


Grop*  •arn 

Opfer  <?4p 

N>t  parniagfi 

Month* 
firow  farn 
Oper.  e\p 


i,r‘0.04'^  Mi7 


;  ture  Foaks  the^  watershed  and  fills  ergy  loss  along  the  entire  ciiain  tioned  hy  company  bondholders  and' 
infr**as#‘ I  the  reHei*\oir  absolutely  gratis,  i  of  tranamission  and  distribution  npeferr^^d  shareholders  and  agreed 
72.518  1  *  hfive  'o  pay  the  I  lines.  It  1*  not  unusual  that  one  to  by  shareholders  of  Xorthwesteni  i 


Steel  Plate  Formerly 
Imported 


kilowatt  hour  generated  at  the  power  Power  and  Manitoba  Power,  subsi- ,  ,  oronto.-jjominu.n  Kounartes  ano 

402.882  383.874  19,008 1  .yvT.y  would  it  cosf  more  to  Serve  ftseinn^aLit^b?  thftiZ^it  i  confirming  a  by  law  ^  ^"’*1,®'’  Ltd  ha.s  construct od  new  cold 

i.78f.U,6  5.287  ; '-'‘  ‘I  district  than  If  I  live  in  polijt^fSSUarthe^Xrt  "®-  P‘“"'  will  produce  materials 


Toronto  Bureau  Tho  Financial  Time* 

Toronto. — Dominion  Foundries  and 
Steel,  Ltd.,  ha.s  constructed  new  cold 


1.787,916  1.715.287 


a  compact  and  closely  built-up  ur.  jfesent  one  and^  one-hair*"  klfo watt  i ^''®  "’P®®®"*®"*®  j  hitherto  imported  into  Panada  and 

b,m  aroa’’  _ I  FC**®1>®'1  were  passed.  .  f„r  which  a  growing  market  exists 


_  ‘ban  area'  I  hours  eeneratnri  nt  tho  otarinn  Thia  ,,f»r,oou.  .  [,)r  wnicu  a  growing  mai'Koi. 

MR  PA  II  WA  Y  TH  RF  '  **’®  questions  another  obvious  reason  why  the  |  Anderson  president  "f ,  in  the  Dominion.  Officials 

n*D*  IttllL  Y1/1 1  lUOIj  'are  not  obvious,  the  reader  shouH  1  price  for  energy  per  kilowatt  hour  ’^®  .®'|™P^"y  chairman  of  the  products  from  th 

Warn  •  I®  consider  them  more  care-  must  be  higher  at  the  customci’s ' “'"P'®*"®®”  unit  will  be  f)37o  Canadian  m 

AT  Afli  TIllM  l>®f®F®  proceeding  further.  terminals  than  at  the  generator.  j  approximately  60%  of  the  outstand-  „j,(j  labor  and  that  about  .SOt 

/1 1  (lUvllvll  It  may  be  well  also,  as  a  prelim-  The  plant  and  facilities  referred!*"^  stock  of  the  company  was  le-  nopf,!  men  will  be  employed. 

_  inary.  to  consider  briefly  the  nature  to  In  the  foregoing  must  be  paid  for  !  P®®*®”!®'!  m  person  or  by  proxy.  j  fjip  plant  embraces  some  1 

Tcvkloi*.  Vallau  Rrvarl  I .Me*r1  Kv  *1‘®  Commodity  whlch  the  elec-  by  money  obtained  for  the  purpo.se  :  ballots  were  taken,  there  1  construction  features 

I  omqw  V  alley  ivwQ,  light  and  power  undertaking  .sup-  Interest  must  be  paid  on  such  capi- '  l’®'"^  ^  mmori'V  against  both  ;  pp  followed  by  a  wider 


Knitted  Underwear,  Hosiery  and  Outerwear 

Pvn.v  MILLS  AT 

AKIS,  o„,  IJOANTFDRD  Ont.  LONUO.N,  Ont  WATERFORD.  Ont. 
.•OATICOOK.  Qu«  Hoo  ST  HYACI'.THE.  Quc 


_ _  ./ucittvou  uv  luc  II  fo®  which  a  growing  market  exists 

ir  the  answers  to  these  questions  j  is^anotheT'i^^vrous  ieaso^"vhy  *thc  1  Anderson,  president  "f  j  in  the  Dominion.  Officials  state 

are  not  obvious,  the  reader  should  1  price  for  energy  per  kilowatt  hour  *"®  .®®'”P^"'''^  chairman  of  the  ^i^m  g^^pi  pi-oducts  from  the  new 


pause  to  consider  them  more  care¬ 
fully.  before  proceeding  further. 

It  may  be  well  also,  as  a  prelim- 


must  be  higher  at  the  customc.-s  ' ,  a-nn'mneed  that  umt  ,vill  be  <)3  %  Canadian  material 
terminals  than  at  the  generator.  j  approximately  60%  of  Ihe  outstand- I  „j,(i  labor  and  that  about  .SOO  addi 
The  plant  and  faciitties  referred  j  stock  of  the  company  was  le-Uional  men  will  be  employed. 


nary,  to  consider  briefly  the  nature  to  In  the  foregoing  must  be  paid  for !  P®®«®ht®'l  I®  person  or  by  proxy. 


•■vnerni  Offici  ; 


N)  Iliiig  Vgi'iits  to 

'VholesHle  Trade: 


C.P  .R.,  to  be  Sold  Under  !  pllc.s  10  its  customers.  j  tal.  Operative  expenses  for  labor!  *'^®  adoption  of  the  plan  and  against  |  bigh  cold  rolling  mill  which,  with 

Foreclosure  !  Fmpha.si8  on  Energy  land  material  are  another  important  I  ^l’®  resolution  confirming  the  b.vlawj^^bc  first  unit,  will  give  an  annual 

-  j,j  terms  of  everyday  langu'ige  !  **®™’ I*®  ®®l' !  1***^*^®**  ;  capacity  of  about  600.000  boxes  of 

Maritim*  Bureau  Tb.  FinantiaJ  Tiia**  th,H  coinnv)dtty  is  referred  to  US  elec-  ^h®  replacement  of  materials  and  i  Jhe  vote  In  favor  ®f  showed  j  black  plate  for  tinning. 

Baint  John,  N  IL  If  anvone  wants  ,  tricitv.  More  correctly  it  is  called  1  ®«lhlP™®nL  All  these  costs  mu.st1.Po7  common  shareholders,  repre-l  During  the  last  five  years.  a<- 
D.  buv  a  rail  wav  :  he  opportunity  '  el.  ctru  a!  energy,  and  mental  em- 1  b®  m®t  every  ywr.  and  in  a  water  wonting  in  person  or  by  prox.v  146 -.  erding  to  u.  W.  Sherman,  presi- 

will  be  af/’orded  ■  on  February  21st  I  pha.sis  should  be  laid  upon  the  lust  Pewe®  system  they  do  not  vary  j  320  shares  and  1.384  preferred  j  rteni .  the  company  has  found  ii.seU 

nev  when  the  lobique  Valiev  Rail-  1  w.ird  of  this  term.  I ^eatly,  whether  a  customer  requires  .shareholders  representing  23.088,  m  the  pasition  of  producing  durable 

road  in  thi.s  province  will  bo  up  for  Reduced  to  its  utmo.si  simplicity,  j  I**®  ®ne®Ky  ««PPly  7or  one  hour  or  i  shares  in  person  or  proxy  I  pl,9,p  <,toel  :?-16  inch  and  over  in 

aucion.  .\nnouncement  to  tlds  ef-:ihe  problem  of  a  power  supply  “«*  |  against  the  plan  s  adiip- ;  thickness,  with  insiifficicni  demand 

feet  lin  '  b-cn  inadv  bv  .Bandford  &  ,den.nking  is  to  convey  energy  fioin  safeguard  its  tnyc.stnient  ‘^  Lon  was  one  shareholder  of  com-,],,  c-uiuda  to  f>|)er:it('  the  large  [liato 

9  -nl.f  itor-  for  the  bond  one  nlace  where  a  power  .source  ia  P®^'®®  undertaking  must  therefore  be  rnnn  .stock  rcprc.senfing  too  sliares :  n,]]]  „„  fnn  a.s  is  necessary  In 

h.'lders  •  '  Ipiado  inailable.  iu  a  water  power  or  jas'-ured  of  a  certain  return  from  each  I  and  31  preferred  slmreboiders  in  steel  business.  Ib-m  e  tlie  .icci 


Tho  plant  einbrace.s  .some  of  the 
‘west  construction  features,  and 
111  be  follo-wed  by  a  wider  four 


PARIS.  Onl.  I-IMITPI5  ^  SO-V, 


TOOLE,  FEET  &  CO. 

i.irdiTED 

HXIN’dAI  \<.|  VTS 
Are)Mi»ri*  fcnti  Vi/itinlui* 
E*td1v* 

fVLGAEY 


I ‘iron to  &  Montreal 


<  i:'ll  XT  l•l,\^Ts  IV  ov-r^nir) 

.reel  ;,ri  ■  ...  ■ 

'  ■  '  "■  '  ^  Pl^v  »■  fftplfiv  ('.1  ?|)1 

■'  >  f  ■  ■  '  »  t'l-  V  r-r  r  ..f  -Jis  ; 

;irj4|  turiK-fl  ^.ur  . 
.4,-K  4.4  n  inti  vullif-  at  ‘ 

'i'*'*  ”  .  r.jjf  r,f  n  n'’»rnln{ori  * 


hoiflorR  •  Tiiaiio  a\  auaoje.  lu  it  wittvi  - - . . . . . l  v...*.  . . .  o*...*  x  .  .* 

f’on.srructlon  of  the  railway,  which  ituel  burning  plant,  to  ono  or  more  *}Xws  IVora  "  fuHher  I  49^""’’  ^  Y  ^®P'-®^®-“'i''?^ 

runs  from  Rlastcr  Rock,  a  distance  points  some  distance  away,  where  S  the  sIm™  pHneS  P'®^®'-’''''  "'‘''”-®^’ 

of  26  miles,  was  begun  in  I8b2  and  i  ®ncrgy  is  required  for  some  ut-  cons.deiaUon  of  the  same  P®>nciple  - ^ 

completed  five  years  later.  The  To-  H'^r'an  purpose-  uses  per  da^  witb^f  increaXg  h's  '  ”’'V 

I.i/i.io  Vuiifv  Diiiiwiv  ('nT)in-ini  was  '  Klfctricity  is  the  medium  used  P®®  ''‘‘y-  wiinour  increasing  nis  ,  virtono  —  Ra.sc.l  on  movinemli 

bique  valley  Itailway  ( oinpan.i  was  ^  such  energv.  While  ;  <l®'n»*^n<l.  th®  lower  his  average  cost  I  official  -stimaics.  Briti.-h  f'ninmhi.i’.'-- 


BECOME  A  REGULAR  READER 

It  .n.tii  onlv  t6r««  dollar*  a  yr*r  lor  rtfutfr  drilvarr  t«  m 

Ctnadlnn  nJdreft* 

rut  fiNANClAL  TIMES  PUTiLl.SHING  CO..  I.IMITED, 

651  Craic  St  Wc»t  Montreni. 


uique  vaiif^y  lta.u^^u.y  i  tmipiiii.v  whs  .  ---  . w  - 

incorporated  bv  a  special  act  of  the  [  f''®,  conveying  such  energy 
Legislature  in  188,5  with  John  K.  |  “  >8  by  no  'n®''.ns  P  ® 


.sion  to  roll  lighter  steels,  clas.scd  a.s 
u.sable  Mteel.s,  iliiii  do  lu’l.  last  nion 
ilian  ten  year.s. 

4»f''ronF.ii  fi'MiiiM'  smruK.N'i'v 


it  is  bv  no‘’ineanB  perfect  for  tne !  P®®  Wlf'waU  hour  should  be.  ’rhislchir-f  in.inory,  lui 
rurimsi.  cloctrlcity  does,  aeverth.>  !  feature  Is  provided  for  In  step  rates  I  -V'; 


If  ss.  possess  some  convenient  (juall- l®ommon^  used.  .  _  . 

tirs  whicli  make  if  an  excellent  con- 1  .rlaiiy  Other  Services.  :  pcif  o,  uo;;  an 

vey.w  of  energv  under  ccrtTiin  -on- i  N'®  consideration  has  been  giv- i  ranning  ahcni 

di.ion.s,  h'l ^^®  ®®'^®'«Uro'..rp''.T;‘,r. 

In  pessitig.  If  may  be  stated  that!  other  necessary  tax  expenses  In-  j  non  DM  f’onipn 
rio'trieitv  i.s Onlv  one  modluni  )ut  j  curred  by  a  power  undertaking,  such  la fi  yr.ar 
of  veerrat  iBni  call  be.  and  lire,  com-  ;  Rs  meter  reading,  billing,  collecting,; 
mmly  iiHf  d  for  energy  conveyance,  !  accounting  and  general  adininistra- , 

’’bis  is  mother  story  but  it  may  be  |  tion,  ’  which  do  not.  vary  appreciably'  j - 

iis'c'iil  10  besr  thi‘=  feature  in  mind  i  with  the  customer’s  mso  of  ene.-gy.  ^ 

in  corine.'  i-m  with  the  not  unusual  '  biR  which  are  a  substantial  Hem  in  M 

imscrfion  ihal  the  electric  power  an- i  tho  annual  btidgel.  :  M 

inonotM.lv.  The,  " 'th  regard  to  a  comparison  Imj- '  M 


Etic)o»e«J  find  .  .  for  6- 


toi  veod  The  Financial  Timea  for 


moatfaa  I  j 


6UBSCK1KTIONS  In  Canadn.  $3.00  a  yaar;  $1.75  for  aU  montha.  In  Grant 
Britain.  $3  a  year  Canadian  Funds.  In  United  States  $3.50  a  yonr^ 
$2.00  for  eiK  montha. 

Make  aii  ChoQiiua,  Urafta  and  Money  Orders  payabie  co  the  Company. 


Kdgocombe.  John  if  an  excellent  con¬ 
i’.  Raird,  Daniel  McQueen  and  A.  «•  i ^  ‘“^gv  under  ccrtTiin  -on- 

Murray,  the  original  incorporators. 

The  line  wa?  never  operated  by  the  p  ,„ay  be  stated  th'xf 

origin/ll  company  as.  in  the  yc.ir  <>f  ,,1, onlv  one  modlum  .ut 
IIS  compleilori.  1807.  it  was  iea.sed  several  that  can  be,  and  are.  com- 
bj  the  r.p.H,  and  is  still  undei  Ic-jsc  f^r  energy  eonveysnee. 

and  wilt  he  for  the  next  611  .year:-  vjp,.  .mother  story,  but  it  may  be 
to  the  latter  company,  the  period  of  „s,'.f,]|  ,0  poar  tbie  feature  in  mind 
lea:^  running  for  fib  years.  j,,  j-m  with  tlie  not  unusual 

Tho  forihcoming  sale  will,  nf  .,;/scriion  lhal  the  electric  power  an- 
course.  be  subject  to  Thai  lease  am’  (i/.riaiUiu'-  ('rijo,vH  a  inonotioly.  The 


This  I  ry.  hiiiiVK'ring.  wHl  likt:- 

fltftfl  I  *•'*  thp  yoiiv  NvU‘li  H  hoftor 

I  Hhowlim'  tiiari  for  Sfvr*r;il  yf’?n« 

J  bif’k.  Th$*  prndiif‘t.lGii  oT 

I  }o‘;  Juul  <’<i»d\vor»f|  iiHH  lir  fM 


iinniTi;^  nixiiit  iihrad  of  | 

rar  MPfl  rpppipt.M  from  stoiro-'s  ^ 

rp  ♦'xpoefod  to  nioodpt  l'»  $10,000.-  j 
00  DH  f’onipnrtd  wiib  S I .i,000.00()  | 
.v’rnr.  ' 


hrxftori  OMawn  ^flM.'KnnP  p  ff  .fh  J<‘P  I  TP 

I  pi»rtt»«l  .‘ilnpMifnt't  tif  JT0.017  barr<*ls 

[  <>^  roo’tlond  «  in  S''pt«*mhi‘r  i\>> 

H  Ii/fM  !  with  17‘i.lS7  h.'iM’t  l.s  in  th*- 

*  *  prfvioij;!  month  .'iiul  ,00,:Mli 

in  S»‘p1  filth*  i-  t'Ktf.  ;n-<’orfiiTu;  !•»  ;< 

Mtn  f*f‘iii4‘ni  i’-siif*l  h,\  thf  I  )t  »iti  In  inn 
T^nitnu  Sin  t  i.-i  n*.*;.  Sli  ipiiM-n  t  iJur- 
in:r  th*-  n*ii<'  in'‘Mth.-'  *  n'h '1  iS^  pit-'m- 
h*‘t  :iin<nint«-(i  to  J.Tli'i.To.!  h.’irri'l.q. 


the  new  owner.s,  as  was  tlir*  amc  tcpUt  is  Miat  its  businoflp  ih  iii."hlv  '  *****'^1  ’ 

of  the  old.  will  have  as  revt'nuo  for  i  if  several  of  its  phased.  ■  rhory  and  urban  districts.  It  is  seil-, 

the  next  60  years.  4(*  per  rent,  of!  'po  revert  to  tlio  original  questions  |  evident  that  the  number  of  custom- j 
The  ^ross  returns.  In  year  it  nm  a  be  h($rne  In  mind  first  «»f  hH  R®**  “lue  of  line  is  greater  in  the  i 

the  rental  amounled  Jo  S6  UtO.  u  lia*-  .  ti  ni  before  a  power  undertaking  ran  j  !**■.*' ^*?  country,  -imd  the 

been  as  high  a.s  $14,000  iti  a  sint'W  ,  coni  i ;.(•!  Uj  sui>j>l.^'  energy  to  itsi^^encral  distribution  costs  and  eclu  *■ 


rambiiie 


the  rental  aiiiouiilf-d  lo  *6  tiiO.  !•  lia'- 
been  as  high  as  .SH-hOii  iti  a  single 
jear  and  as  lo'.v  ;is  ,$t.iicd. 

The  Tobiqut  \’allcy  Raihva,'  '  uui 


t,,:  general  distribution  costs  and 


connect  io  suiqil.i’  energy'  i.o  osi- -  - . -  -  ■•*  — . --*••  ■.■•■■ 

•  "•Com,  fc:  ii  mimi  have  one  or  mo-e  expense, s  per  customer  arc  therefor"  , 
lon'c,  olauts  of  sufficient  capacity  !  lower  where  the  service  c.mncctioi.s 
'  loa.i,  reasonably  close  i-ogether. 


BONNIE  PRINCE  CHARLIE’S  LIQUEUR 

Made  in  the  Isle  ol  Sky*  since  1745,  this  liqueur  of  old 
romance  makes  today's  most  perfect  cocktails.  A  small 
Drambuie  completes  and  rounds  off  a  well-served  repost. 
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AT  HOME  AND  ABROAD 

Th«  Roygl  Bonk  serves  Conadions  both 
home  ond  abroad.  In  old  London,  for  ex 
ample,  O  branch  of  The  Bonk,  across  the 
street  from  the  Bonk  of  England,  gives 
efficient  old  to  Canodion  enterprise  and 
offers  friendly  services  to  Canadian  visitors. 


THE 

ROYAL 

OF  C  A 


N 


B 

A 


A 

D  A 


N  K 


MUNICIPALITIES  , 
TO  REFUND  LOANS  ' 
4  PER  CENT  RATE 

Montreal  Suburban  Towns  to 
Borrow  $546,000  Throuierh 
Metropolitan  Commission 


Active  Bond  Changes 


ON  HOUSING  LOANS 

Seven  .«iiburhHn  miinicipahiir.*  <>( 
ihc  Island  nl  Vlaiitrral  whirli  l>iir- 


Dom.  oF  rnn;iflA  I  »p  •  l'-L  I  )r«  ix 
Dom  i>f  ('anadff  r,  nt»  tlOU  .  S102  3:> 

■>41  1 10  10  no  00 

.  13  111  Oft  in  00 

1  1  »  in.*,  lo.',  35 

4'  .»  If.  10')  00  HIM  75 

i '  1  100  :,o  100  so 

I'v  :.7  in«  ;,o  job  .>o 

4»  :.h  inv  00  10  .  oo 

1'  .  .v»  107  no  107  no 

mi  .nO 

00 
Ofi  .',0 
M3  00 


HYDRO  CONTRACTS  ! 
AROUSE  INTEREST 
IN  BOND  MARKET 

Dominion  lssuc.s  Steady,  Pro¬ 
vincials  Sold  Off  and  Indus¬ 
trials  Stronger 

FEDERAL  NOTE  ISSUE 

Finance  Minister  Makes  Ar- 
ran*»emcnts  to  Float  $40,000,- 
000  Two  Per  Cent.  1  hrec 
Year  Notes  With  Banks 

^f>^onto  Riifrati  Tha  Kinanclal  T.ma^ 

'IVironto.  Had  ii  not  hrrn  t,  i 
I  hr-  font  I  act  ncsnl  iai  ioii.^  Iiei  wcoii 
vvrilinp  1)1'  new  coniraits  ln'lweeii 
llic  ll,'dro-i;ir(l)'ie  Power  (  oniniis- 
.sion  and  tratjiuan  Power  Co.  anil 
.\laela ren-Qiiebee  Powei- i  o  the  bond 
niatkei  diirinp  the  |)a.."i  week  would 
ha\e  been  a  dull  holjda.\  sea>  in  ai- 
faii  showinp  lii:le  ae;i\ii,\  Itoniin- 
ion  hnnd.s  reinaiiied  piaeio  all.\  un- 
ehanped:  pro\in(ial  bond.-  i-old  ofl 
and  indn^^ri.•ll  issue.-  finned. 

The  bonds  of  (ialineaii  Powei  Co. 
and  Marlareii-C^nebi  e  Power  Co.  fea¬ 
tured  ibe  market  and  .Maelaren  is- 
.siier  s. lined  I  points  as  the  new 
rontrael  .seemed  lo  uasnre  a  inart.ci 
for  lu.OOu  li.p  for  in  .vears.  Meati- 
harnois.  heinp  lefi  out  of  the  On- I 
tario  power  pieiure  cntircl.\.  the  r,'.s 
of  jn:’,7  were  left  in  a  preearious  po¬ 
sition  and  lost  2'4  points  witile  the 
senior  ohlication.  the  .i'j's  of  Itf'd. 
onl.v  losi  •■.,  Ottawa  N'alle.v  I’ower  , 
.■iC..'s  of  IfiTO.  pained  f 'a  but  the  mar¬ 
ket  foi'  this  issue  is  more  nominal 
tluin  real.  Oalinean  Power  Co.  is 
chief  henefn  iat\  under  the  nev\  ■ 
power  deal,  and  as  a  re.snlt  the  first  j 
moripape  .a's  of  I0.jfi  pained  ■!';! 
poin.s  and  the  debentures  pained  t;  ■ 
points,  I.atcr  the  markel  for  the 
powet  issues  involved  refleeu'.d  tl.o 
failniT  of  Hie  Ontario  Cabinet  to 
approve  ilte  terms  of  the  new  con- . 
tracts.  I 

Couii  ariproval  of  the  piopo.seri 
icorpanixation  for  Great  latkes  ; 
Paper  Co.  caused  the  Great  I,Jikes  . 
o's  to  move  up  some  three  points  but  i 
a  subserpieni  rcaetinn  reduced  the 
pain  for  the  week. 


Corporation  Financing 


In  1935 


L;iRt  of  .Soiios  o(  Tmir  Ailiclo 
tty  VV.  A.  inor.lN.S 


Pre:,<-ni  iiolica:  lolls  ari'  lion  liie 
Can.oliaii  hlpl:-piail<  co\r 
boiiils  will  eonitntie  to  >ell  at  reli 
liveh  iiicli  pr  ice.-  diii  inu  ami  if 

tins  is  lire  c.-rse  demanil  for  .  iii  |ioi;. - 
lion  hond.s  will  ini|o'o\e  .''loh  a 
fijndilion  will  let  d  lo  Irrinc  alioni  ;.ii 
|•ler(  as|'  rn  r  orpora' 'on  fnitflm  '.;  .and 
leftimiiirp  during:  l'e;i,  wloeii  roa,' 
tfinliinie  in  P'l'iT,  'I'hi'  loial  cd  coi- 
|ini  a!ioi>  I, ond  i  •sue  ;  jli  i!''l.‘.  will 
a  |ij)i'o-.r  ini;(  If  .>(',.'i.000,pon  of  wliielij 
one-iliird  |ias  lu’en  in  i  e'liiiiiiiip  ^ 
iss'ies  of  religions  ; 'i ‘■I  i  t  n  I  ions.  Can-: 
•oiinn  indnslr.i.  ilierefoi.  Iiorrowi'd 
lillle  nioi-o  fiom  llie  in\e,-l  np  piili- ' 
lit  Ihiin  was  borrow  til  in  l'';',4 
allhouph  iheie  has  been  a  prealer 
fiiversitv  in  the  offerings  and  the  re- 
fiindinp  of  exist  inc  bond-  has  ae 
eoiit’ied  for  more  financinp  than  the 
fiindin.p  of  hank  loans 

This  t.vpe  of  fiiianeinp  does  not 


aildilional  proterlion  but  a.s  ye*  do 
Mol  apidv  lo  eonipanips  operttlinp 
ntidei  a  provineial  eliarter.  In  the 
.nain  ih  •  I'ederal  at  i  strenptbens 
lim  posiiion  of  sliareholdera 

alllitumh  111  any  new  offerinp  of  j 

.seenrilic  •  the  prospeeiiis  must  be  | 
more  detailed  anti  prospretive  buy 
ers  must  be  pivell  a  eop>  of  lhr| 
prosp'-cliis  at  least  21  h.mrs  befoi  e 
the  setiirilies  offered  eati  be  pur- i 
fhased  It  is  also  provided  that  .in  [ 
nuiliteil  rinancinl  sfaieuirnt  must  be 
ineltidf'd  in  the  prospetin.s  and  the 
finaneial  sintenieni  ninsi  he  as  of  a  i 
date  not  more  than  PO  dii>s  prior  to 
the  offerinp.  In  order  lo  avoid  an  ■ 
extra  andit  eonipanies  may  seek  new  j 
fiiianeinp  within  PO  days  of  the  close 
of  ilie  fiscal  year  and  smee  the  fis-i 
eal  .tear  of  the  ma.Iorily  of  tom 
panics  ends  on  Deeemhei  21  there 
is  ihe  possibility  of  a  plethora  o' 


represent  a  true  test  td  ilie  tecep-lnew  finanelnp  In  the  first  duarler 


iivene.ss  of  the  niarkei  to  new  bond  | 
issues  .sint  e  ati,'.  w  here  from  Kit,  j„j 
Pf't,  of  the  refiiiidtnp  issue  may  he! 
.subserilied  ny  holders  of  Ihe  bonds  ^ 
Ill'll  hate  hren  ealled  for  n  deinp-  | 


of  the  new  year 

The  new  Conipanies  .Ati  ha-  been 
drawn  with  the  intention  of  elimin 
alinp  ''watered'  slock;  it  pi  ov  ides 
that  preferred  shares  a.s  well  as 


lion,  't  he  real  test  of  ihi  markel  i  eonimon  shates  shall  havt 


Nn 

(iain 

unrh 

to 

unrh 


for  new  torporal ion  issues  has  yet 
lo  conic  allhouph  Ihe  .sm  t  ess  that 
lias  allentled  several  otfennis  in 
l!i2..)  aupiirs  well  for  IP:'.h 

Oltl  lillle  Slill  llnids  True 
The  markel  for  new  eorpoiation 
hnnd  issues  romain.s  hipnl>  selee- 
live  since,  man.v  (,f  the  investors  who 
onpinallj  bonphi  bonds  issueil  in 
1P27.  lfi2S  and  1P2P  still  recall  all  too 
ilearl.i  ilie  sorry  fate  til  so'iie  of 
lliesp  issues.  Rut.  out  of  ih'-  de¬ 
bacle  in  whieh  more  than  A.'.nn.tiOfi,. 
non  of  forporation  bonds  went  into 
defanll,  iliere  has'  come  little  lan- 
pible  evidence  Ibal  investors  will 
benefit  from  their  past  experience. 
It  is  true  that  the  betler  under 
vvritinp  houses  are  uiili'/ins  some  of 
the  lessons  learned  by  past  defaults 
iind  that  more  care  is  beinc  expi- 
cised  in  liie  preparalion  of  new  bond 
issues.  This  has  been  neee;  sary 
bolh  for  Ihe  protection  of  the  iin- 
derwritin.c  house  and  Ihal  the  new 


jptiwer  tint)  does  awav  with  manape 
meut  share:-  )l  plaees  prealer  re-s 
ponsihitilies  upon  ilireclors  In 
!  other  resperls.  a.s  well,  ti  strenpih 
i  ens  Ihe  position  of  shareholders  amt 
m.'ikos  imperative  the  issnanre  of 
more  inftirmaiton  repardinp  items  in 
the  halanep  sheet  riiere  still  re¬ 
mains  mili'h  to  he  desiied.  however 
rile  ma.joiiiy  t>f  Canadian  eoinpanie.s 
are  not  affected  by  ilie  l-'edeinl  ati; 
Ihe  majority  of  evet  utiv  t'  tiffit  lals 
:  are  stilt  relieenl  ahoip  pivmp  share¬ 
holders  anv  more  Information  than 
is  ahsoluiely  neeessary  about  the 
affairs  and  operation  of  their  roni- 
pany:  and  the  prnhlenis  of  ihetr  in¬ 
dustry;  Iliere  are  slill  loo  few  com 
panics  issuinp  interim  statements. 
'I'he.se  are  familiii.  if  unnecessary. 


/4  fVitlow’s 

PROBLEMS 


I 


1  IS  parricularly  difhculr  tr-r  a  widosv  upset  br 
'orrow  to  weigh  clispassionatclv  and  hrmlr 
the  claims  of  creditors  ol  her  husband’*  estate. 

'^hc  i*  trequentlv  i.allevl  upon  to  der.tdf  the 
merit*  of  -■lebts,  *ome  of  which  may  be  whollv 
unreasonable  or  even  fraixlulent — for  there  are 
manv  unscrupulou,*  per-sons  who  find  it  highlv 
profitable  to  prev  on  widow  s. 

Rv  naming  this  trust  insfimtivAn  a.*  executor 
and  trustee  under  vouT  will,  vou  protcv't  vout 
wife  *rom  the  financial  and  personal  questions 
involved  in  settling  estate  debts.  Ofii  experience 
show  s  that  false  ,  laims  are  seldom  presented  to 
us  tor  collecficui;  swindler*  know  th-ar  \\r  take 
prompt  and  deci*i\e  mcasuic*  t>'  -iteguard  the 
interest.s  of  heirs. 


Crown  Trust 

Company 


F.VECUTORS 

TRUSTEES 


riNANClAt. 

AGENTS 


tdi  .ST  lAMES  STREET  W'EST 


MONTKEAl. 


hundieiips  Ihtii  the  invopior  rnii.«i  he  in  the  lullovvinp  csliinales  of  domes-' 
prepared  lo  face.  tie  cxees.'i  rc-serves  caleulatcd  for 

The  story  of  eorpura l ion  ftnan-  l.iic  month  of  October.  Ifl2tl  to  ItkJ.v. 
l  inp  in  11*35  appc.ns  ii.  'udieaic  on  ihc  prcscni  basts  of  .5'r.  lescrvcs 


unrh 

unrh 

unrh 


Crovlnrlnl  (iovi-. 

Mbri’ta  4  ' ofi 
rin  .  fi  47 
!  Ontario  .V-fiO 
1  fio.,  4'  .  44 
Do..  4'  ,  r,o 
Do..  -is 
;  Ont  Hydro  4-.>7. 

'  N  hrunwwirk  .7  bO 
rowed  a  lotiil  of  .Ht.-itltl.ilOO  under  |  Saakatrhrwan  .■-■.R 
the  IfUfl  |•ede^al  Workmen's  Dwell- l  ?*"'* ’'“Vf'U'hii'' 


issue  would  have  a  sreaier  appeal  lo 
Despite  the  f ’rtf'UU'iional  investors.  The  life  in- 
unrh  -  elaims  that  the  propo.-ed  reor.ijani'/.a- i  companies  are,  upon  ii<  ca- | 

lion  would  disrupt  the  newsprint  :  nion.  Inrce  buyers  of  l  orporatton  i 


SR7  no 
n.r.  on 
I  14  '2  .-. 

in:  no  in?  .vo 

I  O'.  2.'.  lot;  00 
I  ox  7..  I  O')  00 
100  00  102  .70 

112  0  112  2.) 

'•i)  00 


1  00  , 


I  . 


indusiry  with  another  price  war.  bonds  and  have  the  neie.-'sary  or- 


i  clearly  the  Irenri  that  win  he  fi'I 
lowed  in  1336  piovidiivc  thai  no  iiii- 
foreseen  develoimienis  nialeriali/,e 
'there  is  a  pleniiiiide  of  tiinds  which 
will  gradually  heeome  available  for 
inveslment  in  eoiporai ion  bonds  as 


a;;ainsi  deposit  liahililies; 


I  It  TP  A  ^ 

^  KffARrx'es 

1020  $44  o  million* 
nTO  M2. 7  millions 
19  4  1  5  > .  >  million  * 


1042  millton.*) 

10  4)  50.2  millions 


_  *  4  .  J  1  j  Can.  S.S.  Linrs  b  4! 

inffs  Aft  Will,  II  IS  announced,  htir-  » r.N  R  n-n 

f  >o  .  4  ' 


00  00 
$11  .*.0 


100  « 

low  Vj-lti.OOO  from  thp  Mriropolitan 
<  *ommis.sjnn  lo  rrl  und  ilic  lialjuirc 
of  flio  lOi't  Ilians  fluo  in  in- 

'■lufvivo. 

.  iliu  I'hu  n  ol  Mount  lio.'al. 

\>rcj*in.  hachino.  Villp  lyaSallc. 

Afonfrral  luast.  Si.  Lauioni.  and  the 
I*ankrupi  town  of  Poinio  anx  Trrni 
hies  arr  pa>inK  5  pm  coni,  miorosi 
annually  lo  Quoboc  on  tho  i»ost- 
war  loans :  hy  rolundin^  inimodiaio- 
ly  lhroii.::li  shoii  loiin  tcn*yoar 
loans  hciiiinu  iniciost  ai  4  per  com., 
ihoy  will  li('  aide  lo  cui  thou  an- 
luiaJ  htan  char;;cs  *  onsitlm ably,  par- 
lioulai  ly  ai  a*  limo  \4  bon  thoir 
ircasurios  are  sorol>  bosoi  by  ibe 
dole  and  doprossion  ma  cosi.- 
rhf  rofundins  scheme  w 
the  soxon  niunHipaiUH’s 
•onio  ^10.0(1(1  in  loan  i‘lia!;:os  alom* 
dunnp  IMibi.  and  reali/.e  furlhor  sav¬ 
ings  dtirinj:  ibo  seven  >oars  from  _ _ _ _ 

r»37  in  UM:I  inclusixe 

Oripiinal  anioiinis  boirouotl  b>  i  Fdmonton.  .\noihrj 


I  »o  .  .5  :,4 
r  )o  .  i'  .j  .‘>6 
r  r  R  H  4‘2. 

IfllttlCH 
UrauhHrnotff  .1  ..3 
I  >f»  .  .*) '  .3 

Hrl!  Phonr  .*>7 
Calgarv  T*o«kpr  .S 
Can  Nnr  Pmv  .*»  :>.3 
I  hikp  I’ricp  fJ-bft 
(tatinuau 
Do.,  h  II  X 

r>o..  (>-1I  n 

Intnr  Hydro  ♦>  11 
Marl.  I 

Monl  L  H  A-  V 
DHa^a  \  alloy  Ti 
Qur  5-rt8 
liMtiiHirfal** 

Abiiibi  .)  .>3 
<’an  C'l-nn  nl  -17 
('ons  fhipri  .*>'..  i»i 
C  Slrrl  W  aros*  ^  ."*2 
(»\  ri«iim  •>* .)  1M 
enable  j  ^'tnipson?  h-io 
save 


1 12  .>0 
100  7.'> 
lOO  .-,0 


I  IH  on 
00  no 

103  no 
103  ,.5 
•M  2*. 
Ml  tio 
MO  on 


lOH  .’.0 
HI  on 

101  .'vO 

.$.30  nn 


$40  00 
100  25 
100  7.5 
113  00 

100  7.5 
100  *.0 

$31  25 
S«  00 
1  16  25 
OM  .50 
102  25 

101  00 
88  00 


!  5?!  bonds  of  other  newsprinf  companies  j  .Jiani/.alion  lo  promote  and  institute 
70 ,  e'">'*''<l  Ihe  week  with  ftoins  liinRinc  i  an.''  f'haiiKes  in  eorponttion  financin': 
hV.fi'pm  a  qiiarler  on  .'\bitibi  5's  to  1 -ij  which  may  seem  desirable  rrom  the  I 
on  Consolidated  Patter  5V"'s  ■i-he  •‘''andpoint  of  invT.-tors.  .Mthouch 
2.vifael  Ihal  newsprini  sales  (oniinue  several  meelincs  were  held  some 
'‘"''I’ I  to  improve  and  for  I!):i5  will  sive  the  time  aco  to  study  the  desirability  of 
I  .70  indu.stry  a  new  sales  record  has  ‘'hansini;  the  form  of  tnisi  deeds 
hit  provided  the  impetus  for  appreeia-  seenrinc  new  bond  issues  no  linal 
tions  in  newsprint  securities  and  ,  I'nnelusion  was  renehed  \eiilier 
ufiti)  ha.s  even  led  major  piopheis  lo  could  any  fixed  rule  be  laid  down  to 
unch  I  peertiei  a  furttiei  siihsiantial  a  ppre-  ^nv  ein  sinkinc  rund;-'  the 

riaiion  in  ffC'ifi.  |iion  of  de.viiabilily  of  new 

...  .  .  ..  .  .  i.ssups  Slill  remains  a  f|iiesiton  for 

Ih.miiiion  Shi.l'l-lerni  >otes  ,,,p  inrt,MduaI  investor  wln.-h  i.= 

27  Oiiawa.  l•'lnalK•p  .Minister  Dnn-|mprel.v  a  resiai.emcni  of  ilie  old  saw. 

'•f^.nin;:  has  fyled  vvjih  the  Securities  !"'  av eat  Umpior".  let  ilir  Itiiver  he- j 

and  Kxchan.ce  ronuui.ssinn  of  ihe  i  ware 


t  2.) 


ortny  nionientijin  towarris  prospcniv 
lu  l'.i3H.  Givins  full  weichi  to  ilie 
reeovei  V  forces  now  nneralne.  I 
Slill  am  not  sure  iliai  the  way  j.- 
<  tear  for  resiimiiiion  of  me  full  pro 
duelion  .eiDl  irarle  ihal  helokcns 
prosppi'il.v 

And  uoi  iiniil  I  aj*)  satisfied  that 
11,4  flC4  nDliion,-.  we  are  in  a  :'ielf-hupporiinc  ptisiUon 
ie,>  I27n  letlhoti-  \^j||  j  (-ppi  couDflenl  that  we  have 
We  are  b.'  now  so  arensiomed  lo  niade  ihe  transition  from  what  I  re- 
unorthodox  fisral  practice  and  bank  card  as  "an  ifieiatly"  eae.v  monev 

.  eredii  cieaiion.  botli  of  which  have  eondilion.s  ba.sed  on  r  rerlii  <  reaii<’n 

available  on  liicli  srade  bonds  and  been  permitted  hy  almost  univ  er.sal  '  U)  "naturally  "  easy  monev  eoiuli 
call  loans.  Coniiiuied  improvement  depreciation  of  currencies,  ihal  most,  lions  based  on  wealth  production, 
in  (orporair  earnmes  will  hasien  of  us  seem  lo  be  willinp  io  repose  |  The  failure  of  broad  export  >)uilef'' 
the  iransfer  of  funds  from  shori  our  fului'c  financial  seeuriiy  in  the '  to  dcAeloi,.  ihe  eontinuariee  of  econ- 
lerni  securilies  lo  hinser  lerni  cor  assurance  of  continuing  idle  money.  ^  omit-  nationalism,  the  reliance  upon 
poraiton  securilies.  Relundiuc  of  Where  ibis  acquiescence  in  Ihe  pres- ,  povernmeni  assisiancc.  the  con.-iani 
oic.scni  higli-coupon  bond  is.sues  cm  order  and  plan  of  things  exists  ,  prowth  of  unproductive  pubhe  debi. 
w  ith  bonds  bearing  a  lower  eouiinn  no  fear.s  for  ihc  fiHure  are  enter- mhe  fro'/ien  condition  I'f  financial 
I '  of  new  preferred  tained  and  a  strong  gov  ernnicnt  j  assels.  the  perslsienee  of  social  de 

Slock  issuos  to  replace  existing  bond  mai'ke>  is  anticipated  by  rea  ^  pendency  and  public  relief,  the  ab 
i.-siic.-  and  seiilcmem  of  preferred  son  of  unlimited  bank  absorption  of  ^  senee  of  broad  recovery  In  capital 
dividend  arrears  vvovild  seem  .a  de- I  bonds  good.s  ptvjdiictioii,  and  the  continued 


investors  become  ninn-  re-assured  as 
i  lo  the  future  and  less  willing  lo  ac- 
ep|)!  Ihe  relaliveh  low  reiurn  now 


74  00 
10  2) 
04  00 
10,  2.V 
X2  .70 
III.-,  00 

S:iR  ,h 
104  .70 
2'i  -70 
100  00 
01  .,0 
104  00 


•12  00 


Is  This  Social  Credit? 


.'I  2 
-6  00 

-oon'I'niied  Slates  Government  a  repis- . 
tration  statement  in  i-onneciion  wiih  | 
the  issue  and  sale  in  the.  I  niied  ; 
I  Stales  of  Sin.noO.ftOO  I'loniinion  ofl 
fanada  two  per  cent,  ihiee-.vear  ! 
2.5|  notes.  It  is  nroposed  to  make  ih.'’i 
I  i^ji.ssuc  on  .laniiary  2  lo  a  group  of: 
uni'h  I  Amei'ican  and  Canadian  banks  head-! 
I  00  ed  by  the  Clia.se  Maiional  Rank  of! 
■"’I'Nevv  Voi'k. 

So  public  offering  is  lo  be  made  ' 
at  ilns  time  as  the  Government  is  i 
advised  the  lianks  are  piirehasinp 

_ _  till'  notes  solely  foi'  investment  for 

lilu'ir  own  .'Deoiint.  The  notes  will 
..11(1(1.(100  IS !  sold  at  a  price  to  ihe  (iovern- 
Ihe  way  of ;  meni  of  00.75  l>>  '  ield  approxiniaielv 
2.00  per  eenl. 

The  issue  i.-  being  made  to  re¬ 
finance  sliorl  term  bori'ovvings  made 
in  Sew  York  Sc.ptrmher  I  and  De¬ 
cember  I  in  eonneeilon  w'ilh  the 
pfiee  r('demption  of  S23,7  411.000 
'rtink  Railwa,'  Company  of 


prospeei  for  |03ti  and  there 
may  be  al.so  some  increase  In  hor 


, . „  cover  capital  expendliu- •  danger.?  in  this  situation  which 

I  onipniiips  iel  l  hHiige-  liniuirlanf  i  Rc-duciion  in  fixed  charges  on  gardless  of  the  supply  of  created 

There  has  noi  been,  not  is  there!  funded  debt  and  settlement  of  pre- funds,  may  bring  a  rever.sal  in  the 
likely  to  he,  in  C.mada  sneh  close  i  ferred  div  ideii,|  arrear.-  will  ini-  trend  of  bond  prices  Withoui  CD 
siiper'.  isioti  of  ii?vv  issur.s  as  that  '  prove  the  div  idend  prospects  of  c  om-  lering  into  lilts  siliiaiion  in  detail 

insiiltited  hy  the  Securities  and  Ex- i  iiion  shaics  Profit  pos.slbllttles  can  •  three  dangers  may  he  set  down 

change  Commission  in  ilie  I'nited  hccxticcted  to  develop  for  all  ctasse.s 
Slates.  Pne  new  Dominion  Com-  of  invesloi:'<  in  a  seleeltve  market 
panies  .\el  of  l'i:;4  and  ammend- !  thai  will  continue  to  place  a  pre- 

mcnis  proclaintod  in  September,  j  niium  on  ahtliiy  to  siiidy  niarkeis 

1035.  afford  the  investors  in  com-  aiicl  icadiness  to  tiack  .juripnicnis 
panics  holding  a  l■'edelal  charier  ^  made  on  the  basis  of  such  sludy. 


Manger  F.xlsls  i.imidily  of  c-apital  are  to  me  at) 

But  I  must  contend  that  iliere  are  ,  signs  of  economic  vulnerability 

which  are  not  erased  bv  a  rising 
slock  market. 


Vavors  Medliiiit  Temt  Bonds 

Two  Imporiant  facts  abnui  ili'i 
IIA'!5  high  grade  bond  markel  In 
Canada  may  lif,  noted  Kirsi  ts  the 


the  municipalities  under  the  lOlO  'coming  to  Allicria 
act  and  Ihc  liahincc  ol  pi  ini'i|)a M  | 'cdc'i  a I  Gov c‘rnmcni  a.ssislance  Hon 
duo:  St.  Caureiti.  .^JSii.cinii.  ,.r  vv3i.ch|,  (  cckrofi.  provtncnl  itea.s- 

S.,0,100  ir  io  If'  I  cl  .indc-d .  I..ichinc.  ,  ;,„|,,,tineeci  hcic  this  week  ou 

'dno.ifici.  i.t  winch  v2,.I(mi  i.^  lo  hi.s  rot  uni  l  r,.m  i  he  east 
lefundrd;  \  ille  l.a.'Cille  $  ;...itoii.  of  ,,,  reciuired.  for 

which  vl.i.li")  !;■  to  1)0  1C  uiidccl,  i  a.g  ricu  1 1  u  I  i)  I  ami  iiiiiiiiplovmont  re- 
Mortieal  I'ia:  !.  snis.oiiu.  of  w  Inc  h  i  ||,,(  ,,,,,1  f,,,,  .i,,-,,,,,,  ,i,.(jc  ii  i.j  ,ne  Crand 

'-'iti.alio  1-  lo  I'c  rcDiiided:  I  own  cd  ,.|i,)  ,,f  ii,,,  ijscal  year,  and  will  h3  a  Canaria  2n-year  seven  lo’i  cenl. 

.'fount  Koval.  Spill. iMif.  of  VV  Inc  li  I  |i,;ii).  againsi  winch  ircasiir.v  bills  bonds  clatecl  Dc  lohci  I.  l''2h.  cine 

''•■>t;..5''ti  1-  lo  he  I  c.tumlcd  :  \ Crdtin.  will  he  issued  he  the  prov  mee.  I  «  :  Dctohei  I  into,  and  .*23.770,00  Can¬ 
't;  p'lO  non,  of  whicli  .vjts.liiio  i.s  Id  licjsaid  adian  .\orihern  Raiivva.v  Compan.v 

rcfiiiidcci  anil  I’oinic-a ii \-'l  i emhli's.  |  \|i.  I'oc  krofi  remained  in  Oiiav.a  "O-vcai  seven  |irr  cenl  bonds  dat- 

■;i',t.ono.  of  vvTnc  Ii  y.5r..iiHii  is  d.  t.e  !  for  a  few  cla.v.s  aller  ihe  lulerpio-  ed  llei  emlier  I  in2n.  due  Deci’mlccr 

refunded  .vincial  confei ini c  lo  carry  mi  PMO 

The  .Mel  I'xp'dita  II  i  ‘vnninssion  gotiatimis  vv  n  h  the  Inianec-  'lepnri.  1  Tlie  annual  saving  in  inieresi  as  a 

points  oiii  'hai  with  ilie  ii.uvir-  iiieiit  Im  liiriher  federal  assistance  10:11111  of  Ihe  redemption  of  Ihe 

I'liilc'i  Ihe  new  agreement  Ilie  Do-  seven  p'l  cent,  bonds  will  amount 

nniiioti  Cov  ei  nmcni  will  imance  '/ic  .  10  iiv  er  S2.non.iHiO. 

iwi.  ii'hi'f  aii'ioints  III)  agrieull u:'t'  I'Pp  notes,  bearin.g  two  per  eeni. 
and  iiiii'inplov  ineni ,  and  will  assist  ,ni,.|-psi,  become  pa>ahleon  .laiiiiarv 
I  Ihe  t  ill  rein  d<  I  iri;;H  The  proeeed.s  will  be  used 


Outline  of  Albertans  Plan  to 

Readjust  the  Provincial  Debt 


Winncp«f  Bureau  Tb*  Financial  Timaa 


'ion  loan  In  iiig  made  ai  I  per 
tent..  Ihe  iiilerc'sl  chaige:  ii|i"n  Ilie 
hnrrovviii g  mini leiiia III  les  wmilil  hi- 
reduced  hv  I  pel  cenl  ,\iiil  .-in  h 
irnctosl  ehargc.s  would  need  in  lie  1 


fiairl  onl.v  on  ilic  rcfuniled  lialam-c 
whereas  Ihc  iiiiiiiii'ipa III  11-  .nc  now 
paying  inicic.si  on  ihc  oiigmal  lo.iii 
less  prepavnicni  in  cm  'ss  .<1  siiib 
me  fund  ropni cmcnis. 

Under  ific  PUli  .leC  llilawa 
orieinallv  lo.-cncd  the  nine  prov 
inees  *2.). OOP. non  10  lie  diviih'ii 
among  ihcin  in  proportion  in  thi-ii 
resjicctive  pofuilntion.  said  loan  he  | 
ing  foi  a  pcMod  ol  20  01  .'Io  vcai"'! 
at  the  rale  ol  ■>  pet  cenl  pc-i  an  j 
ntim.  The  obieci  of  the  loan  was  fo 
encouiage  and  aid  in  ihc  liiiildiiig  : 
of  sanilar.v  dwellings  o.-iii'i  i.illy  foi 
returned  soldiers  and  woikers  in  1 
urban  centre.s.  and  10  lessen  ihej 
i.ongcslion  in  large  ecnties. 


w  1 1  Ii  I  III'  ha  la  ni'c 
In  II  lo  Man  Ii  31  iicM.  In  each  ca.se 
iri'.iilhlv  )  lali'ineiii  •  of  e\|ierKlll  IDVS 
will  III'  siiPili  II  tell  liv  Ihe  iHoviloe, 
.'lid  on  Ibis  liasi^  llo-  fediial  pa'. 
iMi'iii  •  will  111  iiiaile 


M  R  VRIIIMI  I  Mil  IMATOK 

T'lioiiio  Ii.  S,  Mel’hei  son,  I' 
(  .  .\  has  licen  apfioiniril  lir|uidaior 
of  , Mill  do  I’owc'i  ii  raper  1  o  Mr 
Mi'l'lii  I  SOM  IS  a  iiarinc'i  of  ihe  firiri 
of  Thorne.  M 11 1  liol  la  ml.  How  son  and 
Me  I’liei  son  charletc  il  acoyiuntants. 
Ills  Innc'iioii  will  relale  10  the'  lights 
of  slia !  elioliP'i  -  and  general  ('i  i  diC 
ots  as  III!'  Iiomlholdei  s  have  sepatale 
I  t'prescnlai  Mil'  in  ihc  1  ecelv  ership 


Winnipc.e .'  Rpab.iiisiment  of  sei  u- 
I'iiies  is.siied  for  .Mberta's  ,*160.00ii.- 
000  dc’bi  with  a  ciP  in  ihe  inlrre.'-l 
talc  III  2''’i  per  eeni  .  has  been  pro- 
fiosed  lo  Winnipeg  inveslment  houses 
bv  44oii  K,  c.  Manning,  acting  pre- 
iniei  of  .Mherla 

>lr  Miinning  lias  in  f;vei  seni  a 
teller  lo  ;tll  liond  and  iiivestmenr 
houses  in  Canada  amj  a  reply  is  nciw 
heing  prepared  tn  ihe  Inveslment 
Dealers’  ,\sscf 'a  1  nm  in  Toronto.  So 
fill  its  i.s  known,  none  of  the  other 
prov  inc  es  is  a  parlv  to  Mr.  Man 
mug's  suggestion 

Intirief.  .Mr.  Manning  proposes  an 
issue  of  vvtial  ho  lerms  "perpel u.tl 
spent  ilies"  similar  lo  Ri-tlisli  Con 
sols,  for  *sn. 0110.0(111,  one-half  of  the 


consols”  the  Ollier  half  in  ihe  serial 
bonds. 

On  hoi  h  forms  of  spc  inii  v  he  .sa.vs 
Ihe  inipresl  should  he  "approMmate- 
l.v  2''''i  per  cenc"  This,  plus  ihc- 
amount  needed  foi  sinking  fund,  hi' 
.-avs.  is  ahoiii  "hai  Alheria  iniild 
p«v 

'The  1 11 V C.SI rneni  Dealers'  Assoei.'i 
lion  has  bc>eii  asked  10  set  up  a  nti’' 
dium  ihi'otigli  which  ilie  .\lheria 
governmrnl  c  an  gi-t  a  record  of  hold 
Cl'S  of  Ihc  province's  securities 
This  mav  hr  prov  idctl  bin  it  is  iin- 
likdv  Ih"’  rcplv  of  the  association 
will  be  favorable'  to  .\|i  Manning '.s 
plan 

Rent  esenia  1  iv  cs  of  \\  iiinipeg  bond 
houses  said  that  if  it  weie  agreed 


III  The  first  danger  arises  fiom 
the  fact  that,  since  the  proceeds  of  j  fact  that  there  wa.s  a.  growing  re 
liiihlic  borrowings  are  ncu  being  j  sisiance  in  a  fiirihei  decline  in 
used  pioducf ivciy.  they  are  noi  100-  yields  on  long-ierm  bonds  ami  a 
iribtiiing  to  iheir  own  supporl  and  ^  willingne.ss  to  iia.v  a  growing  ])  e 
ilieir  service  charges  mav  heeonic  |  minm  foi  shorter-icrm  investment 
so  oncrou.s  as  to  load  10  serious  tax  ,  Secondly  there  is  the  faci  tha'  the 
malaitiusiinents  and  economic  riise- j  coiD’se  of  bighes-i  grade  hond.5  was 
quilthriuni;  ,  noi  permanent).'  'iffeeied  hv  poll 

i2i  .Arising  out  of  this  Utank-liical  threats  a  fact  whn'h  suagesK 
ciistcin  grovvib  of  tniernal  debt  bur- |  that  more  than  wo’ds  wdl  he  upec' 
den  may  eonie  4>oliiical  tmrest  and  ’  sary  to  dislmlgp  our  bond  and  (n 
deflat iona.f.v  panaceas  which  'vtHjduie  a  selling  .spree 
lii.siiirb  dome.slic  and  foreign  bond  '  iliven  a  lespiie  from  n'.dli  ral  'p 
noldc'is  I'riminaiions  and  a.imthe:  stitn't  to 

|3I  In  shori  ordi'i,  in  the  easpjV'ards  rpcoverv.  I  am  sailsfieii  that 
of  Canada,  can  come  serious  cxchan-  .  higli  grade  bond.'--  would  n'lpain 

ge  disorders  bnaiise  of  our  impair- '  firm  in  |0.3h  even  oi  'he  f  ci  i-  of  l^n 
ed  iiositioii  III  lesppc't  of  foreign  c.v  larged  tmrrowmgs  Riri  -ince 


I'haiige  reserves 

Uontiiiued  llwnver.t  >cd  AsMired 

Whai  I  have  said  .above  sei.s  nui 
in  brief  ihe  elcnienis  of  sirrngih 
and  weakness  m  oui 
bond  position  Wbai 


neither  of  Ihc’.se  requisites  c-  a.s.-tir 
ed  and  since  cm  ilie  whole  Cana 
dian  politicians  seem  to  .'-tiffei  from 
a  horio’i'ing  ijimnlex,  w  ho  h  eom 
government  |  prehends  neiiher  ihe  ec  onnmi''  sigivi 
fjte  pros-  ticiutep  of  ilehi  rieatioii  not  the 


peris’  .Allliougli  f53o  has  been  a 
vp.cT  of  progre.ss  in  several  impor- 
lani  direetioits.  I  truest  confes.s  ihiit 
t  foi't  It  Is  premature  ce  envision 
drftnttely  and  rategorically  a  garb 


ethics  of  financial  nhl igaDon .  ),  fo’ 
one.  would  be  etinlepl  lo  follow  I  Ije 
pulley  (,r  buying  middle  term  gc" 
ernnicm  bond;-  even  ai  «  lorsider 
able  saerifii  e  of  v  .pld 


Wheels  of  Industry 


III  retire  two  ouisiandiiic  of  oiic' 
per  eeni.  issues  of  proniissrii  v  noies 
of  X2ti.niifi.i'il'i.  e.-ieh  due  l''ehj'iiar'  I. 
n:’,t: 

Ttie  poles  will  tie  .sold  to  llic  tol 
lowing  ai  'in. 7.7  pel  1  nil  .  phi''  ae- 
eriied  inieresi: 

I  linse  Nalinnal.  New  York  *1ii. 
iiiinOOii;  Nalinnal  Cil'  and  Rankers 
Trii.si.  New  York.  Vi.iiiin.iiCH  each. 

'  hc'iTiical  Rank  ami  Tiiisl  Co  .  (  cn 
I ra I  Hanovci  Rank  .ami  Trust  Co 
New  Aork.  and  Canadian  Rank  of 
t 'omrn'’i  c'C.  Oiiii.niiH  each.  Roc  a! 
Rank  cif  Canada,  yn  oHm  hhh  .  Rank  of 
Mont  teal.  .*2.7"iii.mhii ;  New  Yot  k 
'T'li.si  1  f>  .  yi.Hiiiimiii  Ttomui’oii 
Rank  S7.>0hhh.  Raicla'-.s  Rank 
D’anadai.  I, id  and  Rank  of  Tor- 
onto.  $2.vH.nii(i  each 


floaling  imlcbicdni'; 


his  pro-  I  If,  It  vK'iild  mean  Ihc  utter  rotl.ap.''' 


vince  l-’oi'  the  o!li>'i  SSO.lH'O.bnO.  his 
(dan  is  lo  is.siic  serial  bonds  with 
sinking  tund  provision  Present 
liiddcrs  would  be  asked  lo  Dirn  In 
sec  Ill'll  tes  now  held  In  exchange  for 
a  new  issue,  one  half  in  "perpeinal 


of  ihe  niatket  for  provineial  gerui’i 
ties  '  dinment  of  tnetnbers  of  the 
Mamiolia  eahinei  in  the  ciliv  wa.i 
Ihal  Ihe  cause  of  piiblie  debt  adjust¬ 
ment  might  have  been  heltei  served 
had  mil  'it.  Alanning  sent  his  letfet 


Outlook  for  Investors 


Wood.  Gundv  A  Conipaciv 


Since.  1332  the  wheels  of  tndu.slry 
and  c  omnii’i'ce  in  Canada  liave  bee  n 
turning  at  a  sieadity  inereasing  lein- 
po.  Investment  inieresi  is  lieing  cii 
rected  mote  riniii.cl'  towaid  101 
poration  tionds  and  shares  clii  I'l 
improvement  alieadv  reecirilcd  ami 
favorahle  pi'os|ieeis  lit  imltislic  .mil 
I  tadr 

Atlraeiive  inve.simeni  ip|i|)c)riiiiiii  es 
exist  in  cot  poraium  sei  uiiiies  w  hu  I: 
provide  grcalci  inieresi  iciiiin.  ami 
prospects  of  aivpreiiaiKiii  ilian  a" 
available  in  oilier  IV[)es  of  inve:l 
ments  ai  the  prescni  iinie 

Tbei'c  i;s  spec  ifi<  cv  idem  c  of  ibe 
imptovenienl  alreadv  recorded  in  111 


ear 


ilc'in.s  foi  Irade  eni |i|ov  trient, 
loadings.  1111(1011.-  ami  c'\iior(s 

I  bi':.e  go . .  sialisiies  have  been 

1 1  a  m  la  led  uiio  improvi'd  earnings 
fi'.iiiies  of  mimoioiis  I'aiiadian  In  ‘ 
cliisirial  ami  ooinmeicial  e. impanies  ' 
1  mill  I  iv  omeiii  in  llie  imisiIiiim  ofl 
i  i'i  iaiM  id  llic-o  icim|)ames  has  (vrci- ' 
giis.siil  fiirllii'r  Ilian  olhers  and  '-on 
seiiiM'iji  Iv 


Inlernational  Bonds 


SqpnliPil  b\’  .Irnlvs.  ("it 


.\nMnr|u'  a  I’!*  •  \  *  i 

.Vrij»*nt  mu  )  '**6  I 
Australia  ’>'s  I '*•*,. • 
Rp!B;inm  HV  H.Vi.', 
RcTlin  Kvt  HV  I'*.i8 
Hf.lHia  TV 
Rf-nxll  6'  .V  19. 

Knorioia  H  ^  I'H'l 

rhili  fi’q  I'MvI 

pi  MC's  .,mi  IMIeic'sl  lClUI’ns|}”j''"^V’-'rVhn',k^' 
varv  Ii  l.i  Iborolole,  piissible  lo  Cuha  (''ili  Work*  '': 
si'lei  I  iiiv  c'si  mi  ni siiiialde  lo  ihe  re- 1  Denmar;.  c  .  •»i'ifi2 
r  i  I  1  »  »  hiT'ii’b  Tiff!'  •  194“ 

il'iiii'tm'n's  of  I'aoh  indiv  Idiiiil.  '  Reiman  'a  cfiv 

DM  a 


I  Con  tin  lied  from  Page  li 
liu.'ers  will  not  eonilmie  to  make 
eonini II ime.i! s  wiilMUU  due  eon.sider 
ai  loll. 

High-Grade  Bonds 

The  views  evpiessed  by  one  ex 
iiemi?ly  eompeieiii  idiserver  on  ilie 
n'csoni  position  and  future  outlook 
for  I'anadlan  higli  giaile  bonds  w-eie 
presenled  as  follow 

Misit  Prices  Preseiil  Paradox 
It  seems  lo  me  fliat  any  business 
rciinoimsi  who  is  forced  inlo  the 
iitivveli'onie  lole  of  a  forecaster  and  l  averied 
a.skcd  lo  eiimmeni  on  de.slrahle  po-  social 


evnggeration  lo  say  rh.iT  the  pres- 
siiti*  of  deflation  I'naraerertFed  in  a 
financmt  sense  hv  depreeiatton  of 
values  a.tid  decline  of  Income,  was 
leading  us  to  Insolvency  The  incr 
I  la  of  business  was  overcome,  hovv 
cyc'i,  liv  (he  willingness  of  govern 
ment.'  to  borrow  in  effec'i  to  under 
y.  rile  tlie  crowtng  iinpov  erlshra)-’ni 

of  the  people 

Inipcirtani'e  of  Tiovernineiit  i 
llnrrnw  iiig 

In  brief  11  seeni.s  lo  me  that  gov- 
emni'Tii  tiorrovy  iiigy;  in  Canada 
inter  financial  chaos  and 
mscccirliy.  Moreover.  lh<> 


licic'S  for  gov  ei  iimciii  bond  invesc  el im in.i i ton  of  foreign  exc-ha'nge  clis 
I  mem  in  miisi  he  (uctiared  lo  do  ton  Ion  m  and  modes'  eeonc'm- 

al  least  i  w  o  imiioiiani  lliings'  u  ie)’nver'  laid  Ihe  foundation  foi 

lai  cH  miisi  ey|ilaiii  Ihe  paraclc'x  an  I'a.sv  moiiey  (loliev  which  carried' 


III 


I  III'  oiiilo.'ik  lor  mctiisiiv  and  irade  I',,! , ' 

aiiaila  is  favorable  •'locuritie.s  .lanicn  .v  r'U'i 


dusiry  and  irade  in  Canada  sliov  ii  iiiiwaid  licml 


.Ljpaii 

i>f  U  iHlin;;  •  fHiiidi.iii  i  nmpinuBF  shmilrj  .  Krouirur  a  TnH  v 

b'licfil  by  a  c'onl  iiniaucc  of  the  i\  a  u-  on 

'  Norl  h  (lumuiP  Lloyd  H  8  Idle 


iii'rent  quotaiions  I  Norccav  t'Ni  c;«i9,i2 


in  (he  index  of  the  physical  yolum 
of  business  of  the  Domininn  Rurcai' 
of  Statistics,  whii'li  stood  :ii  tCi  li  for 
October.  133  4.  and  had  increased  to 
107. 2  . for  Oetober.  1335.  the  latest 
figure  available.  Ihe  nianufactnr- 


of  suc  h  .'-c'c'ui'ii  ICS  III  I  'anada  ha.ve 
rioi  discounted  ilie  fill  lli  e  to  an  ex¬ 
tern  c'Otnparalilc  ici  ibal  recorded  in 
.\eyv  A’oi'k  and  lavndon  markets. 

International  developmenls  cannot 
he  disregarded  but  the  general  sit¬ 


ing  index  increased  from  31, S  to  105.4  nation  as  a  whole  indicates  that,  at 
in  this  period,  and  the  construction  '  tho  presc.ni  time  many  attractive  in- 
index  recorded  an  advance  from  37  2  vestment  opportunities  exist  in  the 
to  63.6  The  index  of  distribution  bonds  and  shares  of  leading  f'ana- 
rose  from  37.2  lo  inn  ?  and  includes  dian  corporations. 


I  t’e-nj  H'fl  l'*C',)i 
!  Polarrl  r,’,  liltn 
:  PrcixM.'c  F'-c’c  State  H  ?  in.’-'g 
cyuewiiplanH  Kvt.  S  F  fta  !l>41 
Rio  Hr  Janeiro  rti  /a  Ifl.'iS 
Rome  S'”*)  191,2 
Rotiniania  Monopolies  7’g  1969 
San  Paulo  7 'a  1940. 

Serhs.  C  R  *  S  7'g  I9Ci2 
UnitPc!  KirKHoro  S's’a  1927 
Uruguay  R'a  1946 
Warsaw  7  a  19,S8 
Vnkohama  6’a  19.61 

Minaa  Geras  6Vj  496R  . 

Minas  Geras  s  Vi  t9.S9  . 


1 1  '4 

.,si .. 

2SI , 

10s  r, 
12K 

jO'i 

SO', 


Ku.  lor  high  gcivenmicpi  t«oiid  price-;  and 
lo'v  yields  in  ilic  face'  of  coni  limed 
:  dc'ficii  fmani'ing  .iml 
''3'.!  (b)  He  iiiusi  fori'  icll  hoyy  long 

'h'9  I'.'iradox  is  liki'l'  to  persisi. 
H)»;l  To  explain  iiic  paradox  ii  seems  to 
•'I  ,  me  that  yve  hhoiild  rccogni/.e  thai 

until  mlri  l33l  dcpiisojon  yvas  pro 
ceeding  picny  inm  h  along  orthodox 
find  familiar  lines  am),  from  a  finan 
ctal  point  of  v  iew  wa.*  rcsultin,e  In 
a  groyv  trig  Itqmdity  in  banking  and 
business  yvhirh  imparted  customary 
and  natural  strength  to  the  bond 
markel 

F'rom  mtd-1331  onwaid,  however, 
yve  vyere  approaching  a  financial 
crisis  and  rather  than  accept  the 
threat  to  out  financial  reserves,  we 
abandoned  the  gold  standard  Per¬ 
sonally,  I  do  not  feel  that  It  is  an 
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IP, 
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•0*4 
R.iW 
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along  hand  iii  hand  '.viih  similar 
policies  in  ('.real  Hriiain  and  the 
In  lied  Slates  1 

\\  1  n;i\e  perhap.s  m.)'  perceiyed 
full'  ilip  laDDide  whicIi  atiandon 
mcni  of  Ihe  gold  standard  and  dc 
prcciation  of  our  currency  haye 
given  IIS  to  borrow  foi  unproductive 
government  needs  RevaUiatiori  of 
out  gold  reserves  .and  central  bank 
policy  have  loaded  our  financial 
sy.iteni  with  so-rallcd  idle  ■money 
and  one  could  conceivahly  absorb 
immense  addltloiDS  of  bonds  into  ■' 
their  portfolios  were,  it  not  for  Hie  ; 
feeling  that  these  bonds  will  enter  \ 
the  banking  .system  as  a  result  of  In  ' 
creasing  debt  rather  tba.n  as  a  Iran?-  ' 
fer  from  present  holdeis 
The  present  capacity  fo  ab&cib  , 
new  bonds  is  shown  most  concisely  | 


Flip  ProYdncial  Bank  of  Canada 

<  ONmstiSEPt  «TATEME*rr  SOtb  NOA-EMBER.  I’’’" 
4SSET5 

Ciasit  aful  «ta«  IWm  h«aka  I  7,397 .STA.II 

(!*<»wernmetit.  MiraidiMil  anal 


otber  hlgb  grade  aecouritiea 

U-aJI  Ixtwna  . 

Uirruiatioai  Ea«t«l  . . 


20.792.77,3.16 
♦  .2b4.(»4V.Ai 
200.000.00 


mmediittel-a  ArailaLbie  Aaaets. 
lAtaat  and  tMaeonota 

Rank  fframiaea,  Baal  Eatata  and 
Afwrtgagea,  ate. 

Lvabilttlea  of  Cnatomer*  "jedcr 
areeplaneea  and  lattera  of 
credita,  as  per  oantra  . 

4!Hh»T  As*«ta  . . 


11,839.953-38 

IUi9ft.5n_S7 

26,346.917 

114,761.24 
t  49,746,719.77 


LIABILITIES 

fjTdtai  ...'rr:r. . t  4,000,800.00 

Reaerve  Fund  .  1,000,000,00 

lltT-idenda  declared  .  64,073  13 

Ba  I  anee  of  Profit  d  f.A>oa  lareoant 

••arried  firraceard .  2$7, 304,23 

Deianaita  'Sartnga,  Carrent,  Uor- 
reapondent  Banka,  eta.) . 

Voteta  in  Cireuiatioxi  . . 

Aeoefttaoeea  and  Lattara  of 
f Tredlt  ootatanding.  ■ 

iKbn  TJakilitiaa . 


I  o^SSLjSStS* 

«0.640,614Jf 

1,755422-M 

3M4&.9r 

8.T7«,4l 
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B.C.  MINING  MEN 
WERE  HOPING  FOR 
LOWER  TAXATION 

Dimppointed  Tluit  Somethin? 

More  Definite  Waa  Not 
Done  at  Ottawa 

WAS  HEPBURN  TO  BLAME? 

SufTRC^tion  That  Ontario  Policy 
to  Control  Mine  Taxation 
Prevented  Action  at  the  Con* 
fevence 

V^ntpi»,'«r  Huroati  Thr  Financial  Tfanaa 
V.'inriuivrr.  -  One  iDdiislr>-  that 
n  hit  i)pportiitift\  vas  missed 
;ii  the  inter-provincial  conference  In 
t'ttawa  recently  is  British  ColuniMaj 


Highlights  of  the  Financial  News  of  1935 


From  the  Fyles  of  The  Financial  Times 


DECEMBER 


dends  will  be  8.;f2'rr  above  1934  at  $4.400,009 -  Bank  debits  In  June 

.  ,  4.2%  higher  at  $2.710,000.000 _  Pip  iron  output  up  in  0  months  bni 

Per.  2»t— Shawinipan  increases  div  idend  from  I2ta  rents  to  15  cents  quar- 1  production  lower.  . ,  Ontario  produced  $35,258,188  of  told  in  first 

terly -  Mplsslnp  Mines  declares  dividend  of  2.5  cents  a  share  as.  ^  ,x,onths  of  1935 _  Kncourapinc  advance  in  Canadian  economic 

against  12i.i  cents  pt>oviously .  . .  Great  taikes  Power  wipes  out  pre- .  jn^eT  for  the  ha'f  vc.ii 

ferred  arrears  with  payment  of  $4.52  13a  share  ...  Building  Products  ,n  .  ,•  .,.,.....4  m..nir.iniiitirs  Sa<'kat- 

.rgaJn  declares  bonus  of  26  cents  a  share  of  stock  in  addition  to  regular  [  •»«>>  t.  ide  gafn- 

dlvidend  of  same  amount.  .  . ,  Intercolonial  Coal  increases  current  divl-  chevv an  sells  .54.000  OOO  debenluic  issue  ...  Canadas  ®  ^ _  income 

dend  on  common  stock  hv  $1.00  share  semi-annually  and  in  addition  od  4.2%  in  f  rst  halt  yea  ... .  Dominion  ^^7*' ^ 

declares  a  bonus  of  $2  a  ^hare  ...  Steel  of  Canada  declares  an  egtra  reduced  by  40%  to  $8  j.tvoJ  .  J^^vspnnf 

nf  1.42H  cents  a  share  equalization  dividend  on  common  stocK  in  addi-  r/  V  ^  J*  ^  nrlfir  nnmininn  treasurv 

lion  to  the  regular  quarterly  disbursement.  .  .  .  Canadian  Dredge  Rev alualton  of  gold  results  in  profit  to  Dominion  treasury.  ( 


<^icu/s  Mr.  BARCLAY  p  ^  ^ 

££^ 

m  w 


declares  dividend  of  $]  phis  ?1  on  common  stock  for  final  half  makinKjJuly  12: — Smelters  income  $-.70  higher  for  tirst  nulf  of 


53  for  year  ae  against  76  cents  a  share  ptiid  last  year  .  Can.ada’s  growth  in  Canada  C.?raent  bufducss  first  6  months - 

foreign  trade  up  21.7%  over  previous  vear  in  November,  totalling  4140,-  flrht  halt  exceed  full  year  1934....  Gypsum  lainie  shareholders  approve 
073.023.  writing  down  of  iissels  ...  \gncw  Surpass  doclan^s  b<mus  of  -U  cents 

'  T>-  .  _  .  «  o.,a  a4=..i.oe  thr.  natinn’e  With  fpgu lar  div idcnd  oH  common . . . .  Alanitoba  gold  pi oduction  in  first 

this  vear,...  Ontario  proclaims  act  voiding  power  contracts  Mani-  nu.trter  double  that  of  l.u4.  ,  ,,  ,4,0,, 

toba  Power  defers  intere.4t  pendina  Winnipeg  F.lectric  conso1id.atlon  ...  Jnlf  5:--C.  P.  R.  net  earnings  for  May  down  51,.%  at  $1,143,913^ 
Canada  s  gold  production  in  October  at  new  high  level,  iMontreal  Power  announces  calling  of  $11,564,500  of  5%  bonds  on  h 


There  has  been  hope,  that  Hoc,  fl{— Wide  expansion  In  sales  shown  by  Pressed  Metals. 


something  definite  would  have  been 
)>r(>miscd  regarding  mining  taxation 
reductions;'  that  gold  produceis 
would  have  been  given  some  tangi¬ 
ble  as.sur.ante  of  a  less  onerous  tav 
load,  .md  that  further  progress 
would  have  been  made  towards  con- 


Ocloher  net  earnings  best  in  four  years.  New  grain  board  and  new 
wheat  policy  announced  by  federal  government.  .  .  International  Paints. 
Sherwin  Williams  and  Dominion  Gla.ss  all  report  expansion  in  1935 
o(irnin.g?. . . .  N'ovemhor  stork  market  trading  best  in  months  as  prices 
move  up. 

NOVEMBER 


solidating  the  multiplication  of  lawa  MfoT,  tJOs- Total  dividends  this  year  estimated  at  over  $220,000,000  best  in 


applying  to  raminc  and  other  com¬ 
panies.  j 

llowev'cr,  the  tJaiof  spokesmen  for  j 
British  Columhta  appe.nr  to  be  sat¬ 
isfied  that  the  conference  was  wc'l 
worth  while,  liven  Premier  T.  J> 

PattuJlo,  who  was  reported  to  have  | 

lost  out  on  almost  every  count  ;u  pxports  more  than  $1,200. tXio  in  e,vcess  of  1934  at  $8.1744,485 -  Ontario 

his  various  suggestions  to  the  eon-  production  in  October  reached  a  new  high 

ferencc.  was  optiraisuc  on  his  return  ^  ‘  ^  ^  ,  j  . 

here,  and  said  that  somthing  might  7  the  Canada-!  S  trado  pact  aa-e  announced  .  .  cam 

'  ome  of  his  -work  and  wa -cs  "  pr.->-  I  tilitles  offers  b.onds  to  yield  o.lOC,. -  Western  provincial  bonds  rise 

gram  aPer  all  "  '  result  of  reciprocity  pact....  October  building  permits  showed  in- 

"The  tro  ible  w-aj  that  some  pci--  crease  of  over  60%,.  ..  Newsprint  and  steel  production  play  big  part 

pie  went  to  the  conferenc.? With  the  *'■  October  economh  improvcmeut.  .  Distillcrs-Soagrains  reports 

flyed  idea  that  it  w'oiiid  fad,  and  ^  earninfirs  ni  5,5.05  a  shale  — -  be.st  in  years, . . ,  t.anadas  foreign  j 

Bothluc  we  could  do  would  conidnce  trade  In  October  gained  20%  o'er  previous  year  .  .  Mining  dividends  ; 

them  otherwise.'*  remarked  ?.fr.  Pat-  in  B.***  this  y*oar  to  he  at  a  new'  high  of  over  $6.1b*,000.  ] 

tiillo.  •'.Uier  all,  the  ronfercnco  >oy.  I&s — Nickel  profits  for  3rd  quarter  at  record  peak  of  hO  cents  n| 
r/iuJd  make  no  laws,  ft  could  mere-  share..  .  taekson  Dodds  presents  case  fr«r  the  banks  in  address  to* 


6  years...,  Howard  Smith  Paper  clears  way  for  resumption  of  pro' 
ferred  dividends  by  announcing  pkaii  for  clearing  up  arrears  .  .  Public 


iMontreal  Power  announces  calling  of  $11,564,500  of  5%  bonds  on  Sep- 
terabor  1 .  . .  .  FTaser  Companies  defer  July.  1st  bond  interest ....  De¬ 
tails  of  Winnipeg  Electric  reorganization  plan  announced ... .  Canadian 
economic.  Index  in  May  hi.ghest  since  1930....  Hunt’s  Eiailted  pass  divi¬ 
dend  iiji  .\  *1-  B  stock. 

JUNE 

.lone  2{i; — .luly  dividends  estimates  in  excess  of  $18,600,000  an  increase  of 
4.84%  over  1934.  ..  Dominion  Square  Corp  to  make  July  2nd  interest 
payment  .  .  B.  A.  Oil  begin  operation.®  in  '.ilaritirae  field  .  May  out¬ 
put  of  steel  best  since  March  1934....  Ontario  gold  output  for  May 
at  highest  peak  for  v'ear. 


issues  of  securities  for  Union  tla.s  Co..  Crown  t  ork  and  Seal  and  Mar1-|,finip  21 G.vsoHnc  price  w.ar  starts  in  Moniieal. 


Dominion  Steel  & 


RYI>SCOrCII 
GIN -BRANDY 


time  Tel.  tJ-  Tel .  Can,  Northern.  Power  established  new  records  In 

October  for  earnings  and  power  output  . .  Bank  of  ''lontreal  reports 
small  decline  in  profits  hut  liquid  ratio  best  on  record  ...  Imperial 
Bank  profits  steady  and  liquid  rates  improved  ...  October  newsprint 


Coal  position  i.mproved  by  leorgaiiization.  . .  .  May  production  of  news 
print  .sllghtlv  higher  at  242,693  ounces....  (ian.  Industtlal  Alcohol  gets 
largest  single  order  ev-cr  placed  with  any  distillery  in  the  world. 


October  newsprint  I  |m„,  — Ontario  receives  no  bid  on  $15,000,000  debenture  Issue. 


^mS/^m'claii6(h.Iimited 

Oloilleo  onj  Boillefi  ol  Populot  Ouolitv  Breiulf 


Iv  discuss  ni.-ittors.  The  result  of  ' 
iQe  conference  w  ill  be-  nmre  cic!.=cly  j 
recognized  when  the  House  of  Com-  [ 
mons,  and,  to  a  lesser  extent,  the  : 
provincial  legislatures  meet.  j 

"Much  can  be  expected,  too.  of  the 
continuing  committees  of  the  con- 1 
ference  whose  business  it  will  be  to ' 
put  In  concrete  form  the  rccomme.n-  i 
'dstlons  of  the  conference.  Amend- 1 
ment  of  the  British  North  America  j 
Act  will  he  of  tremendous  advantage  j 
to  ns,  because  it  will  open  the  way 
to  a  sertep  of  readjustments  that 


Canadian  Industries  declare  extra  dividend  of  75  cents  a  share  on  A  and 

B  stock  In  addition  to  regular  of  $1 .  Niagara  Wire  Weaving  declares 

a  special  dividend  of  $1  on  the  common  stock — first  in  1935. . . .  Tip  Top 
T.i1lors  declare  initial  interim  dividend  of  25  cents  on  the  common 
stock....  Canadian  Wineries  declares  5  cent  bonus  In  addition  to 
regular  half  vearlv  dividend  of  It)  cents  ...  Consolidated  Smelters  in¬ 
crease  regular  half-vearly  dividend  from  $1  to  $1.2.5  a  share....  Cana¬ 
dian  Copper  Refineries  calling  first  mortgage  bonds.. ..  Cockshutl  Plow 
holders  approve  capital  reduction. 

June  7; — Bank  investments  at  end  of  April  passed  $1,000,000,000  mark  for, 
•  the  first  time  on  record,  .  .  Brazilian  net  earnings  for  1934  up  at  51.4 
cents  a  share  from  49.4  cents  In  previous  period....  Toronto  borrows 
$2,275,000  on  2’,4%  serial  debentures  at  low  cost....  Canada  Bread  plan 
opposed  by  "B"  preference  shareholders....  Deposits,  current  loans  and 
investments  of  hacks  higher  In  April 

MAY  i 


share..  .  Taekson  Dodds  presents  case  for  the  banks  in  address  to*  cents  a  share  from  49.4  cents  In  previous  period....  Toronto  borrows 

Banker?  .\5sociation _ _  October  output  of  nevvsprint  at  266.515  tons  $2,275,000  on  2 ’,4%  serial  debentures  at  low  cost. .. .  Canada  Bread  plan 

is  new  ail  time  hig'h... .  Ink  Petroleum  statement  reveals  record  output  opposed  by  "B"  preference  shareholders....  Deposits,  current  loans  and 

and  strong  liquid  position _  President  of  Ford  of  Canada  says  com-  j  investments  of  hacks  higher  In  April 

pany  Is  enjovtnc  a  banner  year  for  sales....  Canadian  mines  bought  |  MAV 

supplies  in  1934  v-alued  at  over  $76,000,000  .  .  .  McWatiers  Gold  de- j  lvJ>\T 

Clares  initial  dividend  of  5  cents  a  shore....  Gold  output  in  Canada  up  May  Sit — Wright  Hargreaves  declares  regular  10  cent  dividend  and  5  cent 


S.4%  first  9  months  of  1935.  I 

\oT.  h; — Dominion  and  three  provinces  finance  during  week  to  extent  of  ; 
$103.500.000 ... .  Vancouver  City  decides  not  to  seek  reduced  tramway; 
fares....  Gefaell  plan  for  reorganization  of  Great  Ijakes  Paper  opposed  ; 
by  Ontario  government....  Recovery  from  depression  In  fir.st  9  month.s  , 
of  1935  is  30%  over  that  of  1933....  Canadian  stock  markets  closed! 
October  in  buoy-ant  manner. 


•were  impossible  to  effect  otherwise.  Jfov.  1: — 'Sales  and  earnings  of  Fanny  Farmer  at  a  record  level. 


bonus.  . .  Bill  to  reduce  Interest  on  life  Insurance  policy  loans  is  ‘‘talked 
out"....  Internationa!  Paper  Co.  deficit  for  1934  shows  big  reduction 
at  $2,413,866.  ..  Bank  debits  In  April  gained  3%  to  $2,367,000,000. .. . 
May  construction  contracts  higher  by  17%.,..  Dufferin  Paving  Reca¬ 
pitalization  plan  approved _  Final  approval  obtained  for  "Dosco" 

reorganization....  Acadia  Sugar  to  redeem  general  mortgage  bonds 
July  let  . . .  r,  S.  supreme  court  declares  .NTIA  unconstitutional.  ,. . 
June  dividend.s  to  be  $6,000,000  higher  at  $47,000,000. 


Feb.  1«: — North  St.ir  Oil  resiimc®  (lividand.®  on  preferred  stork....  Siscos 
Gold  deelarer,  dividend  and  liomis  of  3  r»iit.®  each  .  Sun  l.ife  icpons 
sound  oxiian-sloii  in  1*^31  operation:-  ...  ( Kstnos  Imperial  place.®  eom- 

moti  stork  on  TO-eent  dividend  'oasi.s.  .  .  Massey  Hari'i®  renoits  vross 
earnings  of  $1S5,13G  compared  wirn  loss  of  .*f  1.42ti.866  lu  1933....  Can 
Permanent  .Mortgage  reduce.®  intf-rest  rate  to  2T/a%....  .Many  corpor.*- 
tions  report  improved  operating  resiiUs  for  1934 
Feb.  b; — .January  market.®  more  active  l  ut  price  trend  irrcgulai 
Small  reduction  uividend  payinerds  for  mouth  of  February  .. .  Drastic 
action  necsesary  to  balance  federal  budget.  ..  Doiii.  loxtilo  offers 
$4,600,000  of  first  mortgage  refunding  bond®. 

Feb.  1: — H.  Simon  &  Sons  clear  up  preferred  arrears  by  payment  of  $10. .'.e 
a  share....  Current  loans  of  banks  off  sharply  at  end  of  1934  wlii!  ■ 
deposits  and  securities  licld  s'ho'v  inrrea:-ie.  .  G  W.  l.ife  shows  wi  |e 
growth  in  1934  operations ...  .  Question  of  nmnicipal  cn.-dit  at  i.ssue  in 
Vancouvci  .  .  Beatty  advuc.ate®  greater  re.seareh  in  pulp  and  paper 

industry.  ..  Building  (ontraets  in  .lanuinv  gained  .50'%  loor  i:i34.... 
Bank  debits  in  1!)34  increased  i. early  Sl.oiio.nrio.noo. . . .  (.  P.  K,  nei 

earnings  in  1934  up  16.®%  at  $2!.3®l.u23,  .  .  .  Agitation  for  inlerrst  eiiis 
depress  bond  price:®, 

JANUARY 


Personally  J  am  anything  but  die-  ings  of  Laura  Serord  up  at  $3.93  a  share  from  $3.79 _  C.  P  R.  Sep- 

sppoinfed  with  what  vvaa  accom-[  tember  net  8  4%  higher  at  $3.290,218. ..  .  "Nemac"  head  sees  dangers  to  j 

plisbed  at  Ottawa,"  j  newsprint  industry  In  Oefacll  plan  on  O  L  Paper _  Refunding  Issue  ! 

Mavor  G.  G.  McGeer.  whose  menc-  of  $2,500,000  made  by  Hamilton  By-Product  Coke  Ovens.  .  . .  Base  Metals  1 
♦arv'  refortn  ideas  received  faint  Mining  Corp.  to  suspend  milling..  .  Shcrrltt  i*k)rdon  Mines  hopes  for. 

bearing  at  Ottawa  and  whose  poH- 1  early  resumption  of  operation.®.  ..  Furt.her  decline  In  hank  1 

Ties  were  In  diTeet  conflict  with!  debits  during  September....  Deposit?,  current  lean.?,  and  investments,' 
tioee  of  Hon.  C.  A,  Dunning.  Min-,  cJiarterod  banks  up  In  September....  November  dividends  to  total! 

Ister  of  Flcanee  regarded  the  con-  p^^ess  of  $3  600,000.  1 

ference  aa  an  historic  event  Inas- .  ' 

much  as  it  was  the  first  meeting  at-  i  OCTOBER 

2rnvine!ai  i  2Sl— C,  N.  Power  earufngs  continued  upward  In  September.,..  H.-  • 

foj  Walker  nlans  debenture  issue  of  $8,000,000  ,  Champlain  Oil  Co.  an- 1 

lug  to  improve ^,he^.anJlan  scheme!  Plans  for  redemption  of  preferred  stock  Production  of, 

of' government  to  Ito  most  fund  a- I  f®?'  m  September.  Asbestos  output  up  nearly; 

mental  phases.  The  conference.!  2«, 000  tons  In  first  8  month?....  Canadian  Commodity  Exchange  m- 

®ciQ  Ma'-or  Mri-cpr  was  only  the)  n^nguratc®  tradmg  in  butter,  eggs  and  cieese -  P.  C  Packers  capital 

beginning  o!  +his  joint  effort  but  it  I  t*  approved -  C'Jvnadian  gold  output  to  August  attains  record 

was  a  r'vod  bpriming.  i  level  at  294,861  ounces. 


May  24j — Goodyear  Tire  splits  common  stock  and  replaces  preferred  with  Jan.  -Jo;—].  S.  Mitchell  re.®umPR  dividend  on  comm, 111  stock  by  .$i  dev--I;ii',T- 

lower  dividend  issue _  Western  Canada  Flour  defers  preferred  divl-  tiou....  R.  1  .  miiic  production  up  2'i'i  in  li'iU  ;it  sili’.n  tii.iion . .  .  .  xow 

dend -  Banks  reduce  interest  rate  on  current  accounts  to  1%  . . .  high  record  in  B.  i  .  lumber  production  for  1931 _  Stock  dividend  do 

April  exports  of  newsprint  slightly  higher  at  $5.367.073 -  Majority  of  dared  by  Presided  .Metals...  Pnge  llersey  Tubes  earnings  up  I00''y 

six  economic  factors  improved  in  April -  Canada's  trade  gained  7.1%-  for  1934  ..  Kloctric  oinpiir,  111  December  1931  ni  imw  Itigb  of  2  061.- 

in  first  4  months  to  $345,381,917 -  Electric  power  output  in  April  up  092,000...,  Gcor.ee  VVeston  announces  anothei-  2  for  1  split  in  common 

at  1,881,028,000  k.w.h .  International  Paper  &  Power  net  up  48%  stock. 


for  year....  Ottawa  rules  premium  on  redeemed  stock  subject  toi  ja„.  lS:_IaternatiouQl  Power  declares  dividenrf',.f  1%  or,  preferred  stock 


ments  for  the  purpose  of  oo-operat-  i 
lug  to  improve  the  Canadian  srberue' 
of  government  to  its  most  funda- 1 
mental  phases.  The  conference,  j 
®oiQ  9layor  McGeer,  was  only  the  I 
beginning  of  +his  joint  effort,  but  it  j 
was  a  g'vod  bcdnntoe.  1 


income  tax.  —fir* 

May  17:— C  anada's  gold  output  to  first  quarter  increased  nearly  14,000 1  bontu 
ounces  to  717,470.  .  .  Canadian  Canners  reduces  2nd  preference  divi-  cut  it 

dend  from  12H  to  7*/4  cents _  Stock  values  in  Montreal  gained  over  jm,.  u 

$13.3  million  in  April.,  .  Return  to  gold  standard  due  pays  head  of  try,, 
world  bank  ..  State  of  Washington  dismisses  action  against  Brewers  i.,os8 
and  Distillers  Imperial  Oil  and  International  Petroleum  raise  divl  Anno 
dends  2ind  bonuses....  International  Nickel  earned  30  cents  a  share  in  •  4. 

first  quarter -  Canada's  output  of  new’.sprtnt  up  at  222,244  tons  in  qnve'i 

April -  Car  production  at  the  highest  level  in  6  years _  New  $60,-  . 

009,000  Dominion  loan  is  oversubscribed....  Net  earnings  of  216  Cana-  p-Vm 


Ifcprefipion  Tot  Ovwy 


;  Oct.  18: — -Decisive  election  result  brings  upward  surge  in  all  markets.,..  ;  dian  corporations  show  gain  of  83.19%. 


b^tt ^wid^  i  against  64  cents  in  1934. . . .  Canadian  output  of  newsprint  up  14%  j 

spread  feeling  that  the  depression  is  L°  recj^iructlon  plan  is  approved...  j 

over  and  that  the  government  does*  ®  eeneral  mortgage  interest....  , 

not  need  to  roncern  itself  with  men- i  Woods  Milling  earnings  lower  at,  $1.47  a  share  but  position  tm-  ; 

sure.®  of  furtbering  recoverv,  I  proved,...  Car  loadings  at  high  peak  for  l9o5.  i 

Those  who  hold  this  view  forget  ^  Oct.  11:— .Plans  announced  for  reorganization  of  Hayes  Wheels...  .Tohn  j 

the  fact  th-it  in  Britain,  Australia,  I  Stadler  sees  better  da.vs  to  store  for  newsprint  industry _  Combined' 

and  other  coiintrieB  which  have!  earnings  of  C.  P.  B.  and  C.  N.  R.  up  8,7%  in  September  ...  Can.  Ind.  i 
brought  about  striking  improvement!  Alcohol  arranges  new  market  for  American-type  liquor  stockfi....  Bro- ■ 
in  f.ondltloDs,  the  governments  have'  kers  loan®  in  Montreal  at  lowest  level  in  over  2  years  during  September. 

constructlyo '  Q^.f^  j. — Burns  &  Co.  plans  to  make  April  1936  payment  on  funded 
erderthip  nerossary  OuJ  prob-  debt....  f,  N.  R-  earnings  over  $500,000  higher  in  August....  Sop-, 


Sbawinlean  reports  eamlngs  of  73  cents  a  share  for  Isi  3  months  of ,  May  10;— Sliver  mines  of  B.C.  re-open  as  price  of  metal  rises.. 


a  "harp....  TJevlspd  rstimate  of  I'anada’s  wheat  rrop  in  1935  placed, 
at  284,000.000  bushels,...  EmpIoymeJit  tigrires  showed  0  further  in- i 
crease  in  August  ...  Jnvrsrment.s  held  by  banks  rearlird  a  new  all; 

time  high _  T.amaque  Gold  rai.sing  mifl  canacitv  to  500  tons  a  day....  i 

Seagrams  plans  nc'v  Bouihun  plant  in  t/nlted  States,  . 

SEPTEMBER 


e-idersh  p  neeospary  OuJ  prob-  debt....  •  .  N.  R-  earnings  over  $500,000  hicher  in  August...,  Sop-, 

-wHt'pn^*rs^"  »  I  -  ^  tcrabcr  bond  financing  exeeeded  any  cort  esiionding  month  in  last  4  1  ixiu. 

Vi'Kon  '  I  years,...  St  T,awrence  Flour  milling  earninr?  down  snarply  at  $2.91  I  April  26: — Ontario  gold  production  higher  in  Alarch  at  $5,801,989 

leaders  ^  -hare....  TJevised  estimate  of  r.-irada's  wheat  crop  in  1935  placed, 

5.essioti:  ot'  the.  r;,,nJdi«u  Mtoinrin!  i  :*4,00O.00O  bushels,  .  Employment  figures  showed  0  further  tn-  i 
stitute  the  lommant  theTpe  ^vve's  t  ‘1!  f;:-e5,ment.s  held  by  banks  rearhed  a  new  all. 

taxation  ari'J  U  was  pointed  out  that  >  *  *,•  miH  capacity  to  500  tons  a  day. . . .  t 

in  some  instances  new  development'  plans  nc"'  Bourbun  plant  tn  T/mted  states, 

and  toreptment  of  new  capital  m  SEPTEMBER 

minipg  enterprises  were  actuallv  re- 1  ,  ,  ,,  I 

tardf®!  by  the  heavy  levies  imp'oscd  I  • — October  dividends  in  excess  of  $145*  million  at  highest  level  of 

on  the,  operators.  If  is  expected  I  corresponding  month  in  3  years,...  Federal  board  in  control  of  I 

that  the  federal  governmect  vvili  l-ft '  hii'ter  exports  under  marketing  act....  c.  g.  Electric  to  retire  pre- 1 

the  depletion  allowance  from  33  1-3  ferred  stock....  Continental  t"an  buys  control  of  Whittall  Can _ Fhy 

io  50  ner  rent.,  hut  nothing  wa.®  said  '’olume  of  busincs.®  foa.ture  of  improvement  in  August, ,  , .  Bank  i 

at  the'  conference  to  indicate  dcfln- j  debUa  gained  over  6%  in  Augiist  ...  tlold  output  in  Oni.ario  higher 
tte  action.  ;  during  August  at  $6,627,242. 

.'fining  men  hcie  believe  that  tbe-  Sept.  20;— Conversi'Ui  talk  wipes  out  rise  in  Canadian  bond?  ..  .National  ' 
fatlitude  of  the  Hepburn  govermnent ,  Grocers  calls  6%  bonds  for  redrmp'b-n  Munir  ipaltie®  nf  B  C. 

is  rartlv  rrsp.-.nt.ihte  fo-  f'lo  gov- 1  :-oeking  larger  grants.  .  '.'anada  Bread  deeiBre®  1%  div|f*end  on  eenior 
crT;rv;<;-nt  ?  Triiirf.incc  iQ  Commit  tt- j  stock  of  reorganized  rornpa.ny  ..  ronfcder.ntinn  l.ifo  Bbsorb®  T'apitai 
peif  TO  a  policy  of  fixed  taxation  for  i  Life....  pig  iropre'vement  in  operB*tng  results  of  Alberti  Pacific 
mning  pr'^pr  rtio.®  over  u  term  "f !  tjrain..,.  (.Canada's  f-rrcigti  fr.ide  up  6  8'"^  m  first  8  month®,  .  Cana- 


it  up  14%  j  ada  8  trade  increased  6.2%  in  first  quarter  to  $271,169,853 _  National 

roved...  j  Conduit  and  Conduit  Company  plan  merger....  Can.  Vickers  sales  up  I 

terest....,  42^'!?  and  loans  eliminated....  New  Brunswick  borrows  $2,100,000  on! 
sition  tm- ;  3.30%  basis....  Ottawa  city  borrows  $1,088,226  on  record  low  cost! 

I  ba-®is  of  3Vi%.  ...  (’an.  Industrial  Alcohol  closes  sales  agreement  with' 

. . .  .Tohn  j  Schenlcy  Distillers.  j 

r  ombined  '  Tlav  8;~  Trading  in  silver  stocks  feature  of  April  markets....  March 
Can.  Ind.  j  bank  statement  reflects  operations  Bank  of  Canada....  .March  pig| 
....  Bro- j  iron  output  above  1934  but  steel  was  lower...  Canadian  Airways  I 

eptember.  reports  best  year  since  liblO.  .  .  .  Federal  financing  featured  new  bond  i 

n  funded  issues  for  April....  Beatty  strikes  a  honeful  note  at  P.  R.  meeting.  1 


■ — first  since  1931..,.  Quebec  borrows  .$13,73u.OOO  oti  sliort  term  d,’ 
bontures  at  low  cost  of  2.3.3,s%, ,.  I’atuiio  lake.®  stnnd  .ogainst  intores' 
cut  in  B.  C.  debt  refunding. 

Jan.  11: — Royal  B.'ink  heard  emp'lia.si.tcs  need  of  stable  new  print  indu? 
try, .  .  .  New  sales  record  ostablislicd  by  Fanny  Ta  lucr  Candy  shot>s.  . 
Imss  of  export  markets  chief  over-i'apacit'  faetor  in  milling  itidusir>  .  .  . 
Announce  pi, an  reorguniza'Jon  of  Algoma  .®tteoI. 

Jan.  4; — Security  markets  ended  1931  with  priees  generallv  liigher.. 
Silver  output  at  best  level  .since  l!i29 ....  Canada's  mine  lu'odiK-tion  in 
1934  up  56%....  Big  profit  'gain  m  first  (luarier  for  Distillers-Sea 
grams..,.  Prospects  for  1935  best  since  depression  started....  New 
financing  in  1934  at  highest  level  sinec  1931.  ..  ('.an.  Cottons  announ 

ces  redemption  $1,997,140  of  first  mortgage  bonds. 


Wheat  Exports  Gaining 


stoos.®  leaturo  01  .vpri.  Hmiwers..  -uaren  Ottawa.  -  The  movement  of  the  first 
,Tr>u  K  operations  Bank  of  Canada...  .March  pi^U-heat  from  the  farms  is  now  dc-lyear,  tl-,. 

utput  above  1934  btit  steel  vvas  lo'V'er...,  Canadian  Airways  1  reeeip;..®  since  nboni  2( 

f  .  aM.,  o  ^  „  federal  financing  featured  new  bond  |  ^  „?  ,|,e;dian  "  hr 

for  April. ...  Beatty  strikes  a  hopetul  note  at  P.  R.  meeting.  |  b,34  bv  nearlv  5  mil  '  ing  in  I.' 

APRIL  lion  bushel.®.  Inspection  records  arc  diun  tori 

substantiating  the  early  csiimrites  of 
large  quantities  of  low  grade  wheat. 


nattonalizatlon  of  silver  boosto  prices  to  new  Life  insui- 1  only  53.31%  of  the  insmeted  ear.®  of  bmin'ifni  linne.os,  is  well  ex- 

fr  f  $9o.l-0,00i  .  CanitoasjjQ  months  ended  Novcni- I  p' es;-*ed  in  the  di.*;n>nnii.tina  n.aliire 

r  f  \  H  t  Crows  Nest  Pass  I  30  graded  .No.  *3  N'orthern  rr  of  world  ininort  dm, and  during  t'.e 

V  compared  with  73.96'/  and  t  weniy  w ,  ek  ®  of  he  193.5-3®  season 

Quebec  Act....  New  Brunswick  Power  makes  offer  for  sale  to  City  of  j  in  ,he  same  month.®  of  193!  and  '  Cmt  have  p'-.'-^ed  *nto  hi.-tory.  c.an 

1  1933.  The  total  movement  of  whr-at  '  ?da  i®  obtaining  a  liigli  and  ini- 

firil  19;— x-anadian  gold  output  higher  for  February  at  229,340  ounces _ i  down  the  Lakes  in  the  193.5  season  proving  Mnn--  of  ibc  world  w!ier:i 

Shawinigan  gross  warnings  up  $200, 000  for  first  quarter -  March  out- '  of  navigation  anioiinted  to  '66  3,84.-  trad'-  but  the  drop  in  ili.-  ior:il  noai- 

piit  of  newsprint  off  slightly  at  205,682  tons -  Smelters  1934  earnings  j  569  l)ushels  comp.ared  with  153.961,-  ly  offset®  ijiis  adi  aniage.  Thi.®  .®lark 

up  at  $-3. .39  a  share  from  .$1.62  in  1933....  Report  of  Ontario  Hydro  1619  bushels  in  the  !931  season,  ship- j  and  .®p.asniodir  Cnrope.an  dcniand  i:' 


the  first  four  montlis  of  tlic  crop 
year,  il-.e  Ctiited  St;iie®  iniported 

nbont  20  ni'llion  t)ii.®iicl®  of  Cana¬ 
dian  w!ie:,t  for  con.siiniiition  nr  mill¬ 
ing  in  lioTiii  while  llic  I'niled  Iviiig 
doni  toi  k  24'_.  million  hu.slicis, 

!  he  Tl rog ro of  T-!;tropc  'owani 
Si  If -snfficii  iic.\ .  c  '.in-cially  in  years 


'on  tbe  operators.  If  is  expected  1 
(that  the  federal  governmect  will  lift, 
the  depletion  allowauee  from  33  1-3 
io  50  per  rent.,  hut  nothing  wa.®  said 
at  the  confei'vnee  'm  indicate  dcfln-  j 
tte  atitioa.  ; 


Saint  .John. 

'  -Vpril  19; — Canadian  gold  output  higher  for  February  at  229,340  ounces. .. 


reveals  rea.scfhs  for  vmiding  power  contracts.,.,  can.  National  Hivil- ,  tnents  u 
wav?  offer  refunding  issue  of  $48.400.000....  F'amous  Players  declare  1  increase 
first  dividend  since  1932,...  National  Grocers  makes  another  payment  |  rj-j^p 
of  .$3. .50  on  preferred  arrears,  1  se-ihmn- 


ments  to  Bnffali)  accounted  for  ilte 


The  oversc.a.®  movoine’'' 
seaboard  ports  was  less  than 


-$pril  12:-- -Imperial  Oil  net  earnings  up  at  95.7  cents  a  share  from  52.5  1  r.f  1934-35  in  the  eaiiy  season,  inti 


cents  in  previous  year 


cTmira-nt'?  Trinctanec  tq  commit  it- 1 
?eif  TO  a  policy  of  fixed  taxation  for  ' 
m'ning  pr'^pertie.®  over  n  term  "f ! 
ye  ,T?,  i'rerriicr  Hepburn's  intima- 1 
TK-ti  that  it-c  On'Hrio  flTiverumCpt  * 
nroneqed  iT>  i./-'r)TroI  rnines  taxation 
regardle.^s  nf  Ottawa's  attitude  'v.-g:  ' 
-rr-Brded  ns  .0  stumbling  hlt)ck  toi 
nregress  in  Ttij?.  liircrtion. 

Conduits  Co.  To  Hold  a  ; 
Special  General  Meeting’ 


new  higli  in  February  and  loans  further  rede.epd 


Bank  statement  shows  savings  deposits  at '  i®  now  gaining 


■  Ilte  :  niic  i.f  ih(  diiiniii.'iiin;:  iiifliuuiees  iii 
I  llic  \<i)ild  wheat  sj|iiaii<ui;  it  i®  .sd 
from  '  predominant  a-;  to  niilify  for  tlu 
thut  '  lit""  lieinr  tl<e  vast  improvement  in 
Pot  the  statistical  position  of  _wiieai, 
I  itii-  M'orld  shipme.nts  of  vvlieat  am! 


Cable  reports  be®t  year  since  1931 , 
tracts  agreed  with  policies  of  Beck, 
of  Canada  Steamship.®. 


Gahy  say®  Ontario  power  ron- 
Notabie  grain  in  liquid  position 


Canada  tVire  A,  I  ports  of  Canadian  wheat  in'o  the  wheat 


tloiif  for  tile 


TTiited  Slates  fur  consuniiitioii  or  weeks  liave  annunted  to  189  million 
milling  in  bond  lietwceii  Aii.gust  1  l"t?hpls  —  184  million  or  8.9'-4  be- 


dian  output  of  nevvspnnt  up  8  9%  in  August....  Canada's  gold  output  '  .5;  Upward  trend  noted  ,n  life  tnsuranee  for  1934 

iTi  1  mnnfhP  p^alnprl  .  i  i  .  .  _  .  .  _  .  .  ... 


I  I  months  ga  ned  .  ./r.  j  Breweries  and  Dominion  Rubber  rettort  wide  improvement  for  1934,  .  .  .  *  H.i  million  in  the  same  iicriod  of 

Sept.  13;  -Domtoion  governmerP  fi.xeb  minimum  price  of  No.  I  northern  Brewers  and  Distillers  report  the  best  year  sinee  19-31...  B.  A.  Oil  193).  Visible  supplies  of  ‘  anadian 
wncat  at  874  cent,®  a  bu'-bel  ..Tamaica  Public  Service  raises  divi-*  offers  $1,000,009  of  4%e  debentures..  Ontario  bonds  reflect  repndia- !  "  heal  remain  aboiil  10  tniilion  tui.s- 

drnd  on  common  .stock  to  31..5n  aniinal  basis  ..  Prime  Minister's  con-,  I'on  aefon  of  Hepbuin _  G.  N  R.  calls  $35,000,000  of  I’i’s  bond.®  bels  above  those  of  1931  at  this 

verEion  talk  causes  bioad  slump  in  bond  market  ...  Canada's  mineral  K/lADi"'U  (late,  but  exportable  supidies  at  De- 

producfion  up  6.77%  m  6  moritb'*  Ou'.ano  mine  output  m  first  half  MAIvvH  I  ,.„mKr.r  1  ..Ik.ht  •''I14,  loilli.in 

yca.r  exec-ded  '9Si  b'  nearly  >2.000  000  ai  .>65,598.201  ,  Russell  Mo- 1  Mareji  29;_Fnion  Gas  Co.  declares  special  dividend  nf  10  cents  a  shar 


position  '  milling  in  bond  betwceii  An, gust  1  ,  i"isiieis  —  18**2  million  or  s.ikt  b-v- 
'  and  November  13,  1935.  aiiiouii'ed  to  *  low  the  extrenmiy  poor  fletire®  of 
.National  '  22.5  million  bushels  conu.nred  with  '  1934  3.5  up  to  thi®  date  and  constittil- 
1934  !  11.1  million  in  the  c-aiiic  period  of  'HS  Hie  lowest  figure  in  eighteen 


Special  GeilPrnl  Meeting'  resume  regular  dividend  rare  on  preferred  stock  and  pays  in  addi- 1 

tioD  $1  oil  account  of  .arrears. 

Torentc  iiur»»u  The  TttnM  6:— 5Ia,vor  .McGecr  drops  rcp'jdia'ion  talk,  as,  Vancouver's  position  , 


'22.5  million  bushels  coiniinred  with  '  '934  3.5  up  to  thi®  date  and  constittil- 
!  11.1  million  in  the  same  period  of  'HS  Hie  lowest  figure  in  eighteen 
193).  Visible  supplies  of  '  anadian  .''■•"i'/-  If  'his  volume  of  world 
I  wheal  remain  aboiil  10  tniilion  t.ii.s- j 'fade  were  eoritimicd  during  the 
hels  above  those  of  1931  at  this  crop  year  world  sliiimient,®  would 
Diate.  bill  exportable  supplies  at  De-  anionni  to  less  Than  500  million 
!  cemher  1  were  about  25'/^  ,ujlli"ri  '  f>u?Iiels,  .'Tost  market  oliscrvers. 
I  bushels  lower.  '  however,  anticipate  an  inrreasr. 


Toronto. — Sharf  holder*  of  toe  cq^. 
dints  ''o,.  l.td  .  will  meet  in  spexial 
gr-ni  ral  ;  c.-j.-'Kin  on  Drromher  26  to 
■gon-iT'er  a  -law  authorizing  di¬ 
rectors  to  lake  all  nere.ssary  pro- 
"fcdings  10  sum  ndt  r  Hie  charter  of 
th'  coicpanv. 

.®urh  a  sti-p  r-dli.iw,®  a  idan  of  com¬ 
promise  or  arrangement,  ratif'T'dhv; 
she rchon'm.®  m  (  r-tober  la.'-l,  under  I 
term--  of  wliub  the  rdd  Conduits  t  o.  j 
would  be  merge  1  into  a  new  c,ju.  i 
di.i's  Naiion;il  Co.,  Ltd. 

rreiirred  stm  klioldcr®.  under  ihe 
plan,  w  ill  roc*  ive  the  sum  of  8,H,46  ' 
as  well  as  one  6%,  iiou-ciiinulativc,  ! 
if-dcemable.  non-voting  preference 
.share  of  $1''  riai  v.H’ir  in  the  new  i 
Tompany  and  32  common  share®  of  i 
$1  par  in  th*-  new  organitation 

Common  sTorkholder?  so?  enfifiod  ■ 
t<a  one  corarnon  share  m  Conduits , 
National  for  eaih  '25  shares  in  The- 
old  company,  j 

rOMPIETF.  SIRTFT  yEYT  TEAR' 


improves....  Dominion  government  floats  $20,000,000  loan  in  N.  Y.  at 
lowest  r.i'e  on  record  Brown  Company  defaults  on  bonds  totalling 
$21,425,000....  Construction  rontracis  in  <  anada  showed  big  increase 
at  .$23,S37,4'X'  for  August  .  Bank  d<'bifs  in  July  dropped  .3.2%  below 


Dominion  budget  .®urpl,is  wiped  out  by  big  increase  in  debt  ..  Profit,  .A  rnore  hoiieful  feeling  regarding  their  estimates  ranging  from  500  up 
haring  plan  announced  by  Imperial  Tohaero.  .  .  Further  improve- !  the  disposal  of  Canadiaii  wheat  |  to  560  million  hiisliels  for  the  crop 
ID' nr  noted  in  employment  situation  Vancouver  mayor  asks  hon'i-  stock®  i.s  certainly  warr.aiiicd  by ;  year.  Admittedly,  the  extent  of 

holders  to  accept  interc.sl  cuf....  c,  p.  p  report  reflects  redemption  of*  events  nf  the  pa.st  few  wi-eks.  in  '  ueee.ssary  world^dcmand  for  import- 
fiond.®  during  1933.  ..  April  dividend.®  estimated  to  be  about  5%  higher  '  aetualit''  and  In  iiromisr,  the  C.ana- ■  cd  wheat  in  19o5-36  is  the  big  ques- 
a!  re.arlv  $14'/2  million...  .Net  earning.®  of  154  companie.s  increased  by  J  dian  export  movement  is  improved  j  fion  mark. 

73  Tf',-.  I  and  the  surplus  for  export  or  carry- 


July  bank  inve-stment.®  at  new  peak  as  loans  drop  sharply - I  March  *22:— Board  of  Thompson  '  adillac  cleared  of  fraud  suspicion.  ..  ‘■"'T’’' af  December  1.  1935  is  csttma'-  Tim  Elnancial  Times  reaches  a 


Quebec  uoioe  production  showed  general  tocrease  in  .Inly....  Int. 
Nickel  announce?  plan  to  lonsriuct  new  research  laboratory. 

AUGUST 

Aog.  .30: — Rust,  heat  and  dust  take  toll  of  wcsietn  crop?  Soci-ai  '-redir 
victory  in  .Vlberta  election®  dlHfiirbiag  to  credit  situation  (  .  .N,  R. 

net  in  Julv  increased  63%  over  VT34  ...  <  anada  Bread  Do.  reorgaaiza- 

noil  plan  i.®  approved  .  .  I ntci national  Milling  Co.  retire.®  pret'errod 

stork  from  is.sue  with  lower  dividtiod  rate. . Ttily  steel  output  up 

137-  md  iron  production  1094  higher  ..  Ontario  Gold  output  fir.st 
7  month®  <if  19-35  up  nearlv  .$  i  niillion  at  $11,661,245. 

Vug.  23;--Asbestf(S  Corp.  report  broad  improvement  in  operating  result® 
first  half  of  19'55..  Montreal  Coko  &  Vlfg  refunds  hoods;  get®  lower 
interest  raie  Nova  Scotia  borrow?  -$3.817  000  on  Tow  coat  basis  of 

S.12''c. .  Neman  official  reports  Improvement  in  world  position  fm 
newsprint,  .  Maasey-Harn®  to  reopen  pla.n'  iri  i.'tiited  State.® 
Noranda  earned  $1.14  a  share  in  first  o  months 
.\ug.  JCt — Nickel  earnings  in  second  quarter  'jp  .st  54  cent*  a  Bhar"?  from 
30  cent?  in  1934.  Production  of  newsprint  in  July  up  12  5%  at  234,- 
266  tons  Canadian  gold  output  in  .June  at  new  record  level  of  285.- 
"72  ounces. 


bond®  registered  in  I93i.  .  <  osmo,-  Imperial  to  reiloein  bonds  from  1 
f’ocl  sale  ...  Net  earuing?  o'  97  coiuiianio.®  up  52,5*4  March  divi  i 

'lend'  to  siio'.v  increa.se  over  same  monHi  111  1,931  ; 


Charlottetown,  P.E.I.— At  a  meet-  .  „  . 

iu£^  of  th?  council  of  '^.harlott#?-  ,  uusldcss  of  M&>ss6^ "rX^rris  up  30^.  .®,  FMrthcr  ^xps-usion  In  Quebec 
town  Board  of  Trade  it  was  reported  i  Mining  production  for  June.  International  Nickel  increases  divi- 

that  the  survey  of  the  harbor  which  ,  dend  from  15  cents  to  20  cents,  quarterly  ba.®is. 

was  put  under  way  thus  .vear  will  be..$ug.  2: — Government  and  municipal  financing  in  July  highest  in  pa.st  5 

completed  in  1936.  The  need  of  bet-  years -  .New  Brunswick  borrows  $1,358,000  at  a  cost  of  2.55*;- _ 

ter  port  facilities  was  stressed  to- j  July  constriietion  contraets  at  higliest  level  in  4  years _  Gran!),' 

gefher  w'ith  dredging  operations.  If  j  t'onsolldated  Mines  to  wiud-up  a.®  result  of  An.vox  shut  down  ...  .luly 

these  faeiliites  are  iimved.  it  was  dividends  at  higiiesi  peak  for  fou’-  years, 
liolnted  out,  larger  sti-amships  would  JULY 

call  at  Charlottetown  and  the  husi- 

nees  of  ib®  p>>it.  in  general,  stepped  July  26: — City  of  Winnipeg  tx)  l  ancel  eoniiaci,  with  power  i  ompati,'  .  . 
Ill,  fail.  Northern  Power  earnings  up  77f  for  6  moiitli®,...  .August  divi- 


Tbnft'”?tores  defer®  *4ividendfi  of  preferred  issues.,..  Ontario  mineral  bushels  compared  i  riass  of  people  who  are  Interesfed 

Giitpur,  in  1034  rnarto  new  rf^rori  —  sruhl  oiitpiii  up  4S^/c  nt  $70,0^3.0-10 ... .  iSS.L*  niillion  on  L>or,oinbcr  able  to  buy  inreNtmenf  securi* 

f  anadiari  gold  output  in  .Tnnunry  T.S.OO*  ounces  higher  at  249.029 1  coiifirniati'V.i ' 

ouucc®  I'anada’;®  foreign  trade  u|(  177r  during  Fchriiaiy,  ..  (,eo.  i  lucvioiis  cstimaU's  of  ^ w oi  Id  , 

M'estan  earninr®  up  sharply  at  $461, 65i'.  .  .  Holt  Renfrew  report®  best  i million  bushel:;  .and 
year  since  1 9'>i'.  .  .  Steel  of  Canada  e,;it  nings  on  conibinetl  stock.®  nearlv  ,  *  anada  .®  share  of  28  I  niillion  s.  i  iK'*.,  ^ 

Iiebled  :c  .$2.81  a  .share.  '  h'  ''orifident  note.  Of  only  , -^1  ^ 

-March  t.5;_  iiaiik  of  (  aiiada  hegin.s  opm  aiion.s .  ,  .  .  Nickel  earnings  D'r  '  '*\'’,',7t'\'he'\reen  QuiCt  I  CEvSlStCllCC 

1931  up  at  $1.13  a  share  compared  with  53  cents  in  1933. ...  C.  N.  I’ower  |  ‘  ,i,o  lui'  36  crou  /aF  Oiialifxr 

increases  dividend  from  $1  to  $1  2n  annual  basis.  .  .lanuary  o.itpuf  of ;  f.,  ”  p^shcls.  '  _  ^  Quality 

r-ocl  sale  ...  Net  earnings  Of  97  compajiio,®  up  .52,5*4  March  divi  !  HH  vertuing  has  ever 

'lend'  .0  show  increa.se  over  same  monto  m  1931  j  on^nceeXr  J^Zt  Z  Argent, n.;  |  J  necessary  for 

Mar.-li  -Current  lo-ans  and  demand  deposit.?  Off  sb-arpl.'  m  January  .  :  Govei  nmenf  had  raised  the  old  min  j  ,  H  r'rY'NJ'\7TTYr^ 

Ijec.vrt  rujiput  esrnbTlE.herl  by  OnTari'v  mine.-  m  1934— valued  a*  $144,- 1  jm,am  price  o'  ?  75  paper  pesos  peri  Wx*  V  ILyVJ 

12,5  139.  ..  Cnimdian  roTanese  earnings  in  1934  UT)  from  $2  51  to  $3.49  I  QuinTa]  tn'  10  fni  paper  pesos  per  i  PORT  WIMF 

a  ■-'•lare  Conaolula.ted  Bakeries  earnings  doubled  in  1934  at  60'^  u'rntal  tor  'he  shOT*  'f'35-,36  crop  '  a 

rent*  a  share  Higher  earnings  for  1934  renon.ed  hy  G-nodyear  Tire, ,  fhe  immediate  hullifh  “enthusiasm;  Everyone 

T^l  A.  Oil.  .Montreal  Cottons,  Fraser  Companies  Duke-Pnee  Power  and  !  re®ultto.g  from  this  annotjucement ' 

-'mpenal  Tobacco,  I  w'as  largely  psychological  and  much' j  t  ^ 

.March,  li  -ttide  e.xpansion  shown  in  J.anuarj  life  insurance  sales.  of  the  market  advance  was  lost  as;  ^ 

;®impson  mail  order  sale.s  gained  17%  in  1934...  January  output  of  j  the  significance  of  the  announce-!  1670  Warre 

pig  iron  up  45%  over  1934....  Page  Hersey  Tubes  to  redeem  preferred  ment  wa.?  more  carefully  appraised  !  |  ^  Co.,  of  OportO, 

.shares  April  1?t....  Economic  conditions  in  J.anuary  improved  by  (  A  tangible  ro.sult,  however,  wa.®  that  j  (Portugal),  have 

V'}....  Court  .approve®  reoiganization  of  .Mgonia  T'onipany.  ..  .  Ottawa  c.  1.  F.  prices  for  new  Argenttne  i  been  ffTOwine  and 

Klcctric  reports  be.®i  ye.ar  since  1930.  ..  .  .New  offer  for  1’rico  Bros,  b.'-  wheat  at  T.lvTrpool  were  r.arrled  to!  bottline  this  noble 

Kn.glisti  group.  a  considerable  iiremium  over  Cana-  j  p 

FEBRUARY  dian  .No.  2  .Northern  last  Stifurdav.j  J  "  ,*7**^** 

I'd).  22;  -Canada's  19*!4  gold  *, input  valued  at  $102.274,(199. .  ,  .  i  aiiada's  "THtsual  occurrem  e.  |  I  J  y**"  WOOd. 

I’ore.igu  trade  o\er  $2,000,000  higher  in  .lanuary  at  .$,31. l:;i. 231 -  t  ana-  1.  S.  In  Rii.vhig  More  Convido  IS  never 

dial!  "lot  k.®  gained  nearly  $36,80u,000  in  value  during  193  1.  ..  I’owi  r  The  L’niied  .''tale®  and  the  Uuii'i'i  in  Knllr 


Ijec.vrl  .. utput  esrnbTlE.berl  by  OcTarm  inins.-  m  1934— valued  a*  $144,- |  price  of  5  75  papec 

125  139.  ..  CauadiiT'  Calanese  earnings  in  1934  un  from  $2  51  to  $3.49  |  oumTal  to  ificO  pape*- 
a  ■-'•lare  Consolidated  Bakeries  earnings  doubled  in  1934  at  60’^  '  o’lrntal  tor  toe  sho*-*  19 

ren*'  a  share  Higher  earning.®  for  1934  reported  hy  G.oodyear  Tire. ,  The  immcrTiaTe  h„il-,®h"“ 


Manitoba  borrow®  $4,000,000  at  low  rate  of  3.09%..  July  -March.  1;-— IMde  expansion  thown  in  J.anuarj  life  insurance  sales. 


output  in  (  anada  for  1934  at  new  all  lime  peak 
newsprint  in  January  up  7*3  at  201,959  t-m?. 


Caniulian  ouipiu 


c.  1.  F.  prices  for  new  Argentine  i 
a  bent  at  T.IvTi-pool  were  c.arried  to! 
a  considerable  iiremium  over  Cana-  j 
dian  .No.  2  .Northern  hast  Stifurdav. 
'T'ni.  i.s  a  liiglil.v  uiuisiial  occurren'  t*.  ! 
r.  S.  In  Rii.vhig  More 
The  L’niied  ,'^taie®  ami  the  Itoiied 
Kiiigdoiii  coniiiiue  to  absorb  the, 
hulk  of  Caiiadian  wheat  exporis.  Inj 


No  flamboyant  ad¬ 
vertising  has  ever 
Kern  necessary  for 

CONVIDO 
PORT  WINE 

Everyone  tecognices 
its  trae  puality  on 
the  first  sip.  Ever 
since  1670  Warre 
&  Co.,  of  Oporto, 
(Portugal),  have 
been^  growing  and 
bottling  this  noble 
Port.  Always  aged 
30  years  in  wood. 

Convido  is  never 
sold  in  bulk. 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  27,  1935 


5 


ASSETS  OF  ROYAL 
BANK  AGAIN  PASS 
800  MILLION  MARK 


Bank  af  Commerce 
Official  Retires 


IMPROVEMENT  IN  IB.CAN.NATIONALE  PROVINCIAL  BANK 


LIQUID  POSITION  j 
B.  OF  TORONTO! 


PROFITS  STEADY  i  SHOWS  EXPANSION 
800  MIUION  B.  OF  TORONTO!  LIQUIDS  HIGHER!  IN  TOTAL  ASSETS 

- -  at  tlio  fiKl  of  tlio  voai'.  hti.s  bent  as-  - -  i  _  _ _ _ 

Report  Reveals  Increase  to  w'l-fod  uiili  of  Die  mot  col-,  Quick  Assets,  Elxcludin"  Cali  |  Earnings  Off  Only  Slightly  at  Increased  by  $3,000,000  as  Re- 
$800,919,700  From  $758,-  ‘ «  '  ai-a.iian  ba.ikintt  j  Higher  by  Over  $10,-  I  $915,790  as  Against  $935,-  I  suit  of  Gain  in  Deposits 

423.904  During  1935  T  ;v;.S;c:’ot';br!tank  'on;: '  000,000  at  $68,170,397  |  823  in  1934  j  During  Year 


$915,790  as  Against  $935,- 
823  in  1934 


suit  of  Gain  in  Deposits 
During  Year 


$800,919,700  From  $758,-  ‘ «  '  ai-a.iian  banking  j  L^ans,  Higher  by  Over  $10,-  I  $915,790  as  Against  $935,-  I  suit  of  Gain  in  Deposits 

423.904  During  1935  Tnv;.Scc’<:i'"br;kmk'^|^  !  OOO.OOOji^ $68, 170,397  |  8M  i.^934  |  During  Year 

LIQUID  RATIO  HIGHER  sold  mdi,  and  with  the  early  days  j  PROFITS  MAINTAINED  j  ASSETS  $5,000,000  HIGHER  j  PROFITS  HOLD  UP 

- I  of  branch  extension  on  the  prairies.'  - -  I  - -  _  _  i  _ 

Profits  Show  Little  Change  From  Kuinsey  Joined  ihebiinkin  Ui'li  Net  Earnings  Equal  to  $11.77  &  ■  Cash  Assets  and  Securities  Held  !  Liquid  Assets  Show 

Previous  Year  and  Dividend  : .served  at  Seaforth.  (  a.vii.ca  and  Share  on  Panital  — —  Deoo.sitsi  Show  Increase  and  Deoosits  c _ ? _ _ ■  i: _ tj 


LIQUID  RATIO  HIGHER 


PROFITS  MAINTAINED  ASSETS  $5,000,000  HIGHER 


PROFITS  HOLD  UP 


Previous  Y ear  and  Dividend  : 
oil  Capital  Stoclr  Earned  Com- 1 
fortably  I 

With  an  increase  of  over  J:,ifi,Ono,-  I 
ltd"  in  deposits  during  the  yeai.  ;is- i 
sets  of  the  Koyal  IJank  of  Canada,  | 
as  revealed  In  the  annual  report  ol 
the  institution  for  the  fiscal  period  i 
ended  Xovembor  SO,  10S5,  reveal  a : 
u  iile  expansion  and  are  now  hack  : 
in  excess  of  5800,000,000.  I.iiiuid  I 
pi  sitioii  show.s  a  material  improve- 1 
iiient  with  ratio  of  liquid  assets  to 
liahilittes  to  the  public  up  at  07  pet  , 
Cent,  front  OU/i  per  cent,  on  the  1 
I'i:i4  balance  sheet.  Ratio  of  (itiii  k  I 
assets — excluding  call  loans  in  (  an- | 
adii  -^is  Midicated  at  53.1  per  cent.  | 
as  against  .51.2  per  cent,  in  the  pte-i 
>  icus  statement. 

In  Common  with  the  other  charter-  i 
ed  banks  that  have  reported  for  1035  ! 
lo  date.  Royal  Rank  shows  only  a  , 
iieRligihle  cliange  in  profits  tor  tiie 
fxiiod.  which  were  down  slightly  at! 
'1.310,522  fiotn  ?1,3'j8.218  for  the' 
pre\  loiis.year.  After  deductions  ier 
lax  leserve  and  appropriations  f««r; 
hank  premises  and  pension  fund,  net ! 

•  ivrnlURs  available  for  dividends; 


Dunnviile.  Ills  early  training  was 
conlinticd  in  foreign  IradJ  centres. 


-Share  on  Capital  ~  peposiLs,  onow  i^ncrt^  ana  uepostts|  Expansion  and  Uquid  Ratio 

Increased  by  Over  $7,500,-|  Up  $3,500,000  at  $1 12.231.- j  Improved  Materially  _  Ad- 

000  at  $101.265.479  005  j  Eliminated 

j  Taronto  Bureau  Tha  Financial  llniaa  .\  H  increase  of  over  ,?  .'i.OcO.ijOp  i  .  ...  ,  ,, ... 

I  Toronto.  --  The  Rank  of  Toron'o  j  total  assets.  net  earniiig.s,  oivy  ^  I 

reports  net  profit  of  .5706,392  in  the  I  f^'ichlly  yess  than  for  the  I'r*'<''ding  ?<«- 

fi.scal  year  ended  Novembei  30  j  .'far.  in  excess  of  dividend  requi "c- '  7ea^ 

which  is  equal  to  .511.77  per  share  I  and  ti  healthy  impn.t  ement  in  ;  statement  of  the  Prm - 

on  the  60,000  .shares  oulstandinc  1 '>'-"''1  position,  are  shown  in  ihe;'"^'®'  Rank  of  Canada  covering  the  I 
and  coters  dividend  requiremenis  j  report  of  the  Ban<|ue  (ana- j  J  car  ended  November  oOth  last  , 

of  .510  per  share  hv  a  satislaciorv ' 'l'‘'tine  N.iiioiiale  for  the  fiscal  jear  i  an  expansion  in  deposits  and, 

margin  Net  profit'  shows  'a  No^emhei  30th,  1935.  total  assets  liquid  position  tmprov- ; 

crease  of  5I6I117  from  that  of  I'CM  ’’rofit.s  of  the  bank  show  a  slight  ed  materially,  and  profits  only  mo- 
when  the  hank  earned  $1  >  04  mV  , ''"’-tract  ion  at  5915.790  a.s  comp  ired  ,  derately  lower  than  In  19.34  with 
share  alter  all  char'm.s  Surplus  for  the  preceding  year;  '  dividends  fully  covered  before  mak- 

earried  forward  is  increased  t,v  I for  tax  r."- i  ing  appropriation  to  contingency  re 
106  39"  to  5843  5(i'.  1  serves  almost  $20,000  greater  and  a  j  serve, 

ij'nnirt  ..t  t-i  I  write-off  of  $30,000  from  furinturel  The  report  shows  profits  of  $400.- 


Show  Increase  and  Deposits! 
Up  $3,500,000  at  $1 12.231..j 
005  1 


i  Taronto  Bureau  Tha  Financial  llniaa  j  .\  H  increase  of  over  5.'i,0ci1_|j0(;i 
I  Toronto.  --  The  Rank  of  Toron'o  j  total  assets.  net  earnings,  oivy 
reports  net  profit  of  $706,392  in  fhe  I '''ic.hlly  yess  than  for  the  iireo'ding 
fi.scal  year  ended  Novembei  roi  'ffr.  in  excess  of  dividend  requi'c- ' 
which  is  equal  to  $11.77  per  share  I and  a  healthy  improt  emeat  in  ; 
on  the  60,000  .shares  outstanding  1 '''-'lid  position,  are  shown  in  (he; 
and  cot  ers  dividend  requirements  j ‘"’’’•t*’'  reptirt  t'f  the  Ban<)ue  (  ana- 1 
of  .$10  per  share  by  a  satislaciory ' N:ilioiiale  for  the  fiscal  \e:ir| 
margin  Net  profit  shows  a  de.  '  eneed  No\etnhei  .50th,  19.55. 
crease  of  $t6,1n7  from  that  r>f  1934  Rrofit.s  of  the  bank  show  a  slight 


EASILY  DONE -VITALLY  IMPORTANT 


/You  think  little  of  spending  several  days  workingX 
j  out  a  business  deal  of  only  lemptorary  importance.  You  \ 

'  may  even  give  many  hours  planning  a  social  event.  \ 

In  no  more  —  and  probably  much  less  —  time  than  you  1 
devote  to  such  matters  you  can  complete  a  step  that  wiil  ! 
profoundly  affect  the  entire  future  of  your  family.  You  car  / 
i  make  a  Will,  appointing  this  Company  your  Executor  / 
\  and  provide,  for  a  businesslike  settlement  of  your  Estate.  ■ 

\  Consult  your  Solicitor  or  Notary  with  reference  / 

\  to  the  preparation  of  a  Will  or  our  Estates  and  / 

\  Trust  Officers  will  be  glad  to  discuss  the  / 

necessary  t  — . .  arrangements 

Nv  with  I  I  you. 


carried  forward  is  increased  h 
106,392  to  $843,5ti.:.. 

Liquid  assets  are  sliov  n  at  $71 


The  report  shows  profits  of  $400.- 


!499on'>  an’ 'inn-ease  of  .tv  .in  f'’'t"r**.s.  profit  and  los.s  hala  j-e  S4.3.  equivalent  to  $6.50  per  share. 

I  Liq;;id“Vatlo  to  total  liabilities  to'^t^e' as  I  against  $417,366.  or  $6.89,  in  the! 
I  public  is  up  (o  6l.  t5'-;e  from  6d.233k. , 


Sl»  HMBOIT  S.  HOLT 
Pmident 

HON.  A.  J.  BROWN,  K.C. 
Viec-Preildenf 
r  G.  DONALDSON 

G*ntfil  r 


PA:D-Jpv>,pir,*i. 
AND 
RBERVi 
S«,  500,000 


I  Ratio  of  quick  a.sseis.  not  including ;  increased  by  over  $5,'500 

.  call  loans,  to  liabilities  to  the  P'lWicjd.io  at  $132,574,256.  as  compared  wit 


In  the  balance  sheet  total  .i.ssels  f].,g  of  the  year  amounted  to 
ve  been  increased  by  over  $5,500.-  $32.fi54.os4.  equal  to  TS.f.ci,  of  all 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


..  .ifx  .r,  vMiinv.o  utiu  iPR;;uoivPij  iviiui  av  b  and  HI  u  p  ici  p’i  I .  NivnrHios  at  .savln*;s  an^l  demand  depuditS'  ‘  ‘  V  ^  ^  , 

i-ruiiL-  aviiiit.i.  for  dividnou!  942.184  arc  up  .$12,405,460.  Tash.  I  showiii"  an  increase.  1  Adding  the  year  s  protifs  to  tne  hal- ;  items  of  the  statement.  ir  ,i 

iiiioiinUd  bi  $2,902,749,  equal  to  $8.29  !  Orleans,  where  the  bank  had  .  notes  and  clicqiies  and  depot  its  with;  Liquid  assets  have  been  increaicd  i  $28.^740  of  profit  and  loss.  l.ust  years  statement  showed  ad- . 

.slum-  on  the  out.sianding  capital  i  O'ern  an  agency  for  the  financin.g  of  .  other  banks  total  $20,228,213.  a  de- 1  hv  over  $10,000,000  to  $90,322.72'’  ,’^'^''’''”’^  ^  obtained  under  the  nnance 

..  compaied  with  $2  923  201  equal  '  export-s,  and  New  York.  In  crease  of  $1,386,994  while  call  .and  ,  from  $79,983,800,  indicating  a  liquid  a  Iota!  of  $68b.a84.  out  of  which  the  Act.  while  no  such  item  appears  the 

o  $8.33  a  f  liare  in  1934.  ’.After  pai -  1899  he  was  sent  to  Dawson  City  >  sliort  loans  at  .$3,329,505  are  down  i  r.atio  of  75.5  per  cent,  as  agaiiis*  following  distribution  has  been  j  1935  Bhatement.  Total  assets  amount 


.Adding  the  year's  profits  to  t'iie  hal- ■  items  of  the  statement.  !  Oivid*  dr.  i. 

ance  of  $285,740  of  profit  and  loss  l,u3t  year  s  statement  showed  ad-!p“P^’^', 
account  of  the  preceding  year  gives  j  vances  obtained  under  the  nnaDce  1  Surplus 


lo  $8.63  a  f  hare  in  1934.  After  pai -  1899  he  was  sent  to  Dawson  t  ii\  >  saori  loans  t 
M.ciii  ol  .luideiida  at  the  rate  of  .$8  i  where,  after  an  adventurous  expedi- |  by  $2.322.5.34 
liaic  ihe  sum  of  $102,749  was  j  tion  by  canoe  and  portage,  tlie  itank  Loans  and 


o<*.07J  6L8I« 

<,000.000  <,000,000 

1.000,000  1,000.000 

257.5«<  285.740 

540,740.;  !'•  54e. 700  80-’ 


!  69.9  per  cent,  on  the  previous  bal- 
are  also 'ance  sheet.  Ratio  cf  quirk  a.s.sets. 


made:  Dividends  $240,900.  taxes  $99,- ,  to  $49,746,719  Balance  sheet  figu- 
ooo,  depreciation  of  real  estate  $40,-'  res  for  ftic  past  2  years  coinpaie  as 


.iddca  to  pi'ofit  and  los.s  accourt,  i  had  established  a  branch  the  year  lower  iiy  $2,466,087  at  $.30.123,318. '  not  including  call  loans  is  shown  at  "’li'l**  8  ’6.0on  was  transferred  to  |  tollows: 
iildch  vas  increased  according:ly  to  i  hefore.  Air.  Rum.sey  served  tltere  lyOtters  of  credit  are  up  $60.3,834  ati70  per  cent.,  up  front  65’, a  per  cent,  i  leaving  a  hal-; 


'1609,555  from  $1,506,80.5. 

While  ilio  siatemeut  .shows  a  de- 


four  years  during  the  hciglit  of  Die  |  .81,401,882.  Premises  are  carried  atj  Total  deposits  have  been  increa.s- '  ance  of  $257,584  to  he  carried  lot- 


gold  fever,  and  in  1903,  in  the 


$3,510,975  and  deposit  in  the  circu-!ed  to  .$1122131,005  from  $103,878,724,  ^  "-ard. 


•  line  of  about  .$27,000,000  in  interest  i  gtiage  of  the  Yukon,  came  out"  to  1  lation  fund  at  $335,034  shows  little  non-interest  bearing  deposits  I  oina  Total  deposits  on  November  30th  |  j 

•  ai'lii;,;  dciiosits.  It  is  noteworthy !  open  a  branch  ut  Innisfail.  Alta.,  one  !  change.  :  up  at  $15,279,842  from  $12,991.1 1.>.  i  last  were  .540,640,614.  There  has  vmui  luno 


iiK:  savinss  deposit.s  in  Canada  ac-  <if  the  earliest  established  by  the  I  Depo.siit,.  total  $101,265,479,  an  in- ' ’’’’d 

lually  incieased  during  the  .vear.  hank  in  that  province.  T  Ins  was  fol- ;  crease  of  $7.551,7.53.  Included  in  the  $05 

I  ill.,  is  due  to  the  fact  that  as  no  lowed  shortly  by  his  appvjintineht  a-s  i  total  are  go^-ernment  deposits  at  $3,- ' 

'iiit-.'cj.t  has  been  paid  on  deposits  !  manager  of  the  newly  opeiind  branch  i  (125,018;  non-interest  bearing  depo- i ’”8 

•|.|■■■ldc  ot  the  Dominion  in  1935  |  at  Moose  .law.  j  sits  at  $18,605,875  with  interest  bear-]^'*’^ 

'i.c..e  are  now  included  among  the!  From  1905  to  1911  he  served  as  ing  deposits  of  $79,634,586.  Chief;  540 


000,000  over  the  preceding  year,  theloihe 


•l•'nland,  or  non-interest  bearing  de- 1  assistant  manager  at  Winnipeg,  j  increa.se  is  that  of  $4,288,958  in  the '  Among  the  assets  gold  and  cur- 1  largest  increa,se  being  noticed  in! 

||•>.-.it...  As  a  result  of  this,  and  also  where  he  was  brought  in  close  con- 1  non  interest  bearing  deposits.  Ad- 1 higher  by  almn.st  .,3.(00.  •  savings  deposits,  indicating  the  pub- 1 

..liccting  the  greater  activity  in !  tact  with  ‘he  expanding  activity  of  vances  under  the  Finance  Act  no, as  compared  with  ♦b.-  He  continues  to  practice  strictei  ' 

business  and  industry  that  has  pre- 1  ,hc  bank  in  the  Wc.st  under  the  longer  appear  duo  to  the  operation  I  ‘  ”‘-003;  ^nd  'jank  baU  and  keeps  higner  cash  re-, 

..Uled  dunn,c-  the  period  under  re- i  „ujdance  of  Sir  John  Aird  during  the  of  the  Rank  of  Canada.  Notes  in  '  s-hL  x8- i  .  Depo-"*(po.;.i'n.' 

,i‘  xv.  ii  m-interest  hearing  deposits  |  p^,riod  when  the  latter  was.  sue-  circulation  are  down  $1,185,000  at  m.r  Tne  report  shows  a  small  con- j 

(i.nv  .tu  iiicieK.6e  of  .$70,000,000  atlcessivelv  Winnipeg  manager  and  $5  279  985  Total  liabilities  to  ,]io  .  traction  of  loans  lo  commerce,  in-  Due  oth.  b«nkf 

;  !  SeHutendenror  ien^al  western  ru-filirtotal  10  923  Sf /n^%Jase  of ,  agaTn^r  ‘  - 

(  .’,9CI.  l  epo.siis  by  the  Dominion .  branches.  An  inspectorship  im9n  $6,649,814.  Liabilities  total  -$136.- '  ^  "  aggregate  $l.,S,40.95.b.  ^ 

...nemment  arc  up  at  ^.915,162  a.s  i  brought  Mr.  Rumsey  to  head  office  918.925,  an  increase  of  $6,757,302.  !  .*'1 -L.  '  .  i ’’’H’  'ery  little  change  in  other  To,,  pub,  imb 


.-;aitist  $,.,6..9.84L  and  i  where  he  soon  won  promotion,  be- 1 

..ernmvtu  deposits  up  at  $la,444..  appointed  chief  inspector  in  the 
om  s  ii,  *-.<-6  following  year,  general  supervisor  in 

liivesf nieiits  Ip  Snarply  ^nd,  finally,  in  1925.  assistant 

iiper.iti.ni  during  the  year  of  the  general  manager, 
hunk  of  I  .'iiiiida  Is  responsible  for  Mr,  Rum.sey-  is  known  from  coast 
■  (III-  <  (i.iii,-es  among  tlie  individual  .  to  coast  through  his  interest  in  the 
hciii;.  m  tho  casli  assets.  Coin  in ,  paiik'.s  business  development,  to 
i.s  slt.uwii  dov^'tt  at  $8,433,810  j  which  he  has  particularly  applied 
iiiua  S  I  l.i'b3.02S,  v\  hl!e  Batik  of  Can- j  in  recent  years.  Ifc  has 

i!a  notes,  -$0,341,885.  and  djjposits  |  p^preseDted  the  hank  on  a  number 
1  iili  D.iiik  of  <  .atuida,  .'<oa,lSS,,  86,  re- .  miporiant  occasions,  among  them 
],|.'ec^  Dominion  (lovcrtimotit  notes  ^’orid  Orain  Conference  in  Re- 
'  '  ’ '  1-  I-’’’ ,  gina  in  1933,  when  he  read  a  paper 


009,579  from  $9,663,028;  call  loan.s  at 


700  DliaiRTlUVtJIl.  I  R.RLf&J  Quick 

)  $49,746,719  Balance  sheet  figu-^  A8b<*i»  to  Lub 

?s  for  flic  past  2  years  compare  as  to  Public  .  .>i  t  'S  > 

illows: — 

AtJscTS.  A»asl»  to  Liab. 

AbSETS  to  Public  .  .  .  /-).'  71)2 

lOi-,  |Oj<  - - - - - 

1811  y  T.7in,s-,i  s  j.sjs.iso,  ,  •  n  A 

80.  banka  .  t.646.42’  '/os.-.i . '  Lww  s  Fo  Pav  ArrcaTS 

■curitiea  .  ,  ,  20,7b2.77>  lb. 744. 07  4  .  ^  ,  ... 

out  luiid  ,  200,000  i«2,4oo  As  Conoitions  Warrant 

I  A  .  •ia~io.wria  •iTT  VTao  Torant*  Bureau  Tha  Financial  Tlmaa 

uicl;  .As^etA  .  428.390.0i0  $24.7o3.l89  t 

ill  lo.aii8  .  4.264.043  4.823.943 1  Toronto. — .Martu.i  lioew  s  Theatie.= 

- - - I  Limited  directors  were  re-elected  ai 

quid  iiaseia.  .  43.2.644,084  429n«'yi43ia  routine  annual  meeting  of  share 
•M  cl’afe.'  ric'  'i!o27.‘487’  71 1  holders  in  Toronto  last.  week.  The 

iher  .TAseii  .  .  liLios  ’  79!r2o I  annual  financial  statement  tvas  ap 

4497::;r7T>  V4~577o^82!  i^imbaik.  a  director,  ptesi.l 

I.IABICITIES  I  od  and.  In  answer  *o  quories  of 

1933  .  i‘)j<  !  stockholders,  he  .'tated  that  pav 

tposu.  ui.f  .  j34,848.4;>  4>2.t 4 4,0 >2  j  woiild  be  inado  on  preferred 

HeJ  in  c""c.’"'  ’  3  bsciso i  dividend  arrears  as  soon  as  direc 

je  olh.  biinkf.  40,907  j  tors  deemed  the  financial  position 

iv.  Fin.  Act.  .  ■  ,  •  ■  600.000,  of  the  company  warranted  the  dis 

ni.  ot  credo  |  biirscments.  No  mortgages  arc  now 

Tot.  pub.  Imba.  $44,42  >.062  841.430.3  !3  Outstanding.  _ 


449.7  46.7  |b  445,7«b.882! 
lADIEITIES  I 

1933  .  I9j<  ! 


Cash.  pfy 

Scfurities 

A'  Munifip:»l . 

Call  <t  Short  Iioaii! 
il'ully  seiniTftd ».  .  ,  . 

'i'ut4!  lai^uid 


jnn-t  I  tv.'o  years  compare  as  tollowM  — 


ro.2:iS.2l2 

I  —Year 

4.,!I4-2.181  3.-,.r>3i;.7IS  : 

9..>20.  4>.3  .-'.6., 2.049  I  y.oie  circulation. 


id. 'll-  Dumiuton  Ciovcrtimotit  notes 
>  i  iT'l.S.x'l.  and  deposit  in  gold  re- 
•  im:-  $3.000. 1109.  on  the  previous 
(•.ilain  e  .sheet. 

v.s  in  the  case  of  oilier  chartered 
I-  Ilk.-..  Doiiiiiiioii  and  provincial  gov- 
■  mmeni  seturlller.  held  reveal  ai 
.  idt:  incrcare  during  the  year,  nc- ; 
o.-,  .-ilniivji  at  *188.212,042  as  eomptir- | 
•  d  'vith  $126. 195,, >16  on  Ihe  19,34  ' 

laicnieni  (.’all  loans  abroad  are 
dMiiii  over  $10,000,000  at  $19,216.-, 
i.,i  tiom  $29.9"7,05;;,  hut  call  and' 
lion  loans  in  Canada  arc  shown  up  j 
,ii  $26,328,679  as  tumpared  with  *23.- 
i3'iti  l;'>. 

llalaiHC  din  cl  figures  for  ih<  p.ti,t 
i«o  icars  .lie  compared  hereivit’;;  — 
l.lAinUTIF.s 


ItA'tjnn  nnd  Advance 
Circulation 
M  ortgagea 
Trf’ttpra  of  Credit 
Hank  F*rein)fttra 


on  the  part  played  by  llte  hanks  in  Mortgattea 
financing  the  wheat  crops.  He  has  j<-ttpra  nf  rr»6 
al.-^o  acted  as  host  to  many  gather-  Ponb’®" 

ings  of  tlie  bank’s  customers  and  T,,tai  Asest* 
lia.s  a  large  circle  of  fronds  through-  eLiait,. 

out  the  business  world.  rVpi.osits^no^jrt 


A^..\  1  l)Cf» 

tiovt.  O^rp. 


7,9 1  T.loi  w,84i  ; 
Ii.444.4i>  ll.072.42^» 

1*14.217.143  I24.4'>.!.970 


''avin‘4'9  be.tf.  Ift» 

4ol.2b9,4l4 

488.126.481 

1  )|  ir  Util  1  llrllll:  M 

5  56,0'iq 

1.286.381 

!  1  ot  L.inkv 

6,922,220 

8,881.103 

oirj.  in  iTtv. 

(.',568, 4.76 

33.221.806 

1  Jn,  Act  .Ativ' 

9.006.000 

Ibil.i  t'H> 

25  1,681 

294.606 

1  of 

22.026,3  7  7 

70.763.758 

'  b  Kcr  1  lab.  .  . 

383.859 

445,52'/ 

1  i.'ib  to  public  .  . 

7<3, 596.85  5 

20  1,204,609 

*  ripitrll 

3  5.000,000 

3  7.000.000 

tv**si  Arc't 

20,00(1.000 

20.0OU.OO0 

{  nt  I.  r!i vnlcntl.*' 

13.2'*! 

1  2. 190 

\»  I  f .  flivfCifndN 

700. 000 

/OU.'IOU 

1’  A  1  PMtlt’tncff 

1.609.5  •  > 

1 .70(7. 803 

(■iiai  lirtuilii  trs-  . 

600.91 6,;  (j| 

7 .8.423,004 

A 

SSEIS 

195  > 

!‘i  (4 

S 

V 

i  Olh  on  lifinJ 

8.5  3  3  ,6  1  >( 

1  l.v  >3,028 

Moih.  Gov'  .Notes 

no. 3  4  1.88  5 

63.174,883 

( Vp  Gold  Re>,. 

1.55.188. 786 

l.nno.ooo 

r<jr.  Uunrticv  . 

18.688.449 

1  7.649,2  .’6 

\ote.M  Cfth  bkff 

1,591.585 

1.87  1,356 

t  he  q  u  1?  «  olhei 

Iftiiik!* 

20,3  70.178 

JI.991.'M4 

r>ue  by  Ciifi.  hUs. 

2,  HO 

2  189 

I>ue  bv  I’t'r.  i»k;.. 

47.007.220 

46.03  7.40  5 

BULLETIN  SEEKS 
A  NEW  DEAL  FOR 
PAPER  COMPANIES 

—  i 

Midwest  Newsprint  Association  I 
Says  Inefficency  and  De-  I 
inoralization  Threatened  | 

Lender  the  caption  “The  Day  nf ! 


Tipposita  no  irt  . 
Mepftsita  ict.  tra.. 

Total  rtopoiifie 
Aclvpncfi*  I'in  Act 
r!ri*riit  bulant  eA. .  . 

BliU  Pavab!« 
l.«ttcr»  of  CredH 


7i.;ori.Po*j 

(.2.80.'3.'‘8I 

»>4  4'*^^ 

r,0  20‘r 

hf  total  t*)  the 

public 

5*j.  fio.m.'v 

an.s.o.os 

32.VJ7S 

47.814 

4  9. -28  2 

L401.8«t 

.  08.04^ 

;!.5io,97;. 

3,59r..62:> 

12C.9I8.99.-, 

l20,ICl.bl« 

n.02.5.0I8 

1,891.9.13 

JH.^Ori.gTS 

14.316.917 

77.604,86,5 

101.26.5.479 

93.713.726 

1.. 500,000 

2.801,426 

I,7%.4<^4 

:».279,f)H5 

6.46i).2-'18 

I74,M« 

1 

1.401,881 

VP8.048 

Tctf^l  liab. 

public 


LIABILITIES 
Year  End  Nov.  JO— 
1933 
% 

ation.  b. 486, 42^ 


I  3,2/9.842  I  2.991.1 1 3  i 
95. 132. '37  88  884.743  \ 

?‘2.23l.003  »Oi.876.724 

i ’.9.728.0-3  I J  4.498.93  I, 


The  Royal  Bank  of  Canada 


General  Statement 


30th  November,  1935 


olderc  .  12.372.71':’  12.367  804j 

ASSETS  ! 

— Vedr  Eud  .Nov.  30—  | 


LIABILITIES 


9.681,022 

Cheques.  bank  ' 

bal.,  etc  .  .  .  /.98'),924  6,254,468 

Total  cash  assets  17.670,943  12,935.472 

Securities  .  53,416,682  47,9I8,6I4| 

Loans  t.o  Pro’’ 

Govts.  .  2.402.198  4.431,122 

Loans  to  niunicl 

palities  .  .  .  11.609.579  9,663,028 

Call  loans  .  .  .  5,823.124  5.015,564 


1934 

$ 

6.701,003 


Capital  stock  paid  up.  . . . . 

Reserve  fund . . 

Ralaiu-e  of  profits  carried  forward  as  per  Profi;  and  Loss  Account 


$  2I.609..5.M.6.1 

Dividends  unclaimed  .  .  .  .  . . .  I3,390.6.V 

Dividend  No.  193  (at  8%  per  annum',  pa.vabie  2nd  December.  1935 . 7M.000.On 

Deposits  by  and  balances  due  to  Dominion  Goremmeni . . .  .  $  7,915,162.11 

Deposits  bv  and  balances  due  lo  Provincial  Governments .  15,444.493.02 

lieposlls  by  the  public  not  hearlnA  tiilcrest  .  194,297,142.74 

tVposIts  by  the  public  boarinit  Interest.  Including  Interest  accrued  to  date  of  state¬ 
ment .  461,268,433.74 

Deposits  by  and  balances  due  to  otlier  chartered  banks  In  Canada .  559,098. 7i> 

Deposits  bv  and  balances  due  to  banks  and  banking  correspondents  in  the  United 

kingdom  and  forelftn  countries .  .  8,922.220. la 

Note.s  of  the  bank  In  circulation  ....  .  . . .  ..  ...  _ _ 

Blits  Payable . . . . 

Xcceplanres  and  Letters  of  Credit  outstanding .  . 

Mabliitles  to  the  public  not  included  under  the  forcgolniS  heads  . 


194,297,142.74 


Total  Liab.  to  Public.  11 0,!'K.9,2!'2  104,278.477  hnuid  ill  T' 

Duldonds  unpaid  ..  1 52.0S8  150.W7  loou* 

Capital  ..  .  ...  6.000.000  O.OOO.OOO  I  ^  “  14  173  51 

lte.4t .  rt.ooo.ooo  b.ooo.ooo  D  "  .  '  '  T jt 

i'lidivided  nrofifs  . . .  848.66.3  787  na  I  preraises 


Capital  ..  .  ...  6.000,000  6,000.000 

Ite.Jt .  9,000.000  O.UOO.OOO 

Undivided  profits _  948,665  787.173 ' 

'Total  Liabilities  .  126.918,025  130,161,618  1 
I’atiu  Liquid  AsseD 


90.322,729  79.983,800 

33.373.5  17  38.713.731 

6.M3.33I  (>.154,128 

132, .574, 256  127,195.648 


to  Liab.  to  Public . 
Ratio  Quick  Assets 
(etrluslvs  of  CaM 
loans'  to  l  iab.  to 
Public . . 


■  iniJt  I  Two  New  Directors  Elected 
To  Bruck  Silk  Mills  Board 


;  Total  a.ssels  .  132, .574, 256  127 
Ratio  1  i  q  u  I  rl 
Bftseif*  to  linb 

I  to  public.  7^-5 

i  Ratio  q  u  I  c  1: 
j  assets  (excl.  ol 
call  loHns>  to 

I  lia'o.  to  public  70.0 

The  annual  nieetmj:  of  the 
j  shareholders  viril]  be  field  here  o 
I  nesday  January  15,  at  noon. 


ld5sU0lf.UU0  80 


$  5TJ2J,845.iS 


.42.368,425.74 

251,681.26 

.'2.026..476.60 

383,8.50.06 

5800.419.700.47 


ASSETS 


III  tilt,  ciiiront  i.-'tiie  ot  "Tlui  Nl'V/:>- 
print  l{ull('liii,‘  i.x.-'Ui’ii  1->y  flit!  Mld- 


,  pi  cviivusly  submitted  remarks  in  con- ' 
A.  '  nectiou  with  the  printed  annual 

el  1 statement  that  iias  been  in  the  hands! 

the  shareholders  ot  Bruck  Stlk  .Mills  ,  shareholders  for  some  time.  He 


U  uoo  I  »  ‘  4».r  I  T  A  4.  At  A  t  *9  Oi  KHa-reuDiuvrs  lui  liujc. 

2.’ivo  j  we:-.t  New.-pniii  \l,imifa<  tiirer.s  A.ssu-  ,  'lonfrcal.  tlie  nnm- ,  optimistically  to  the  pro- 


.itton  of  .’If.  Paul  .\Iinucs,jii.  directors  wa.s  increased  from 

...  .  ,  ,  i  luue  to  eleven  with  the  cleciion  <)f 

Doprec.ialou  requiren.euts  hi  .he,i„  Paul  P.  Hutchison  to 


.v.i  .1  lou.  the  Imlletiii  points  oat. _ _  •  . 

.  ,  ,  .  .  ,  J  .  letary  or  the  company,  was  named 

w  11  e  provision  must  he  made  or  ,,,  „riri!fir.n  vtr.nr.ra  ta  .  4 


.\Ir.  Lee.  formerly  sec- 


gress  of  the  business  during  the  cur-  1 
lent  fiscal  year.  Results  being  oh-  ; 
tained  so  far  he  viewed  us  higuiy : 
cucouragine  and  the  mill  is  being  \ 
operated  continuously  up  to  full  ca-  | 
pacity.  i’lants  and  properties  have 
been  thoroughly  maintained.  ’i'he 
mectiug  in  other  resitecls  was  rou-  ; 


f  2,483  1(. 
1 .20,5,897.6  ( 
3.032.5.51. 41. 
4,192,877.9* 
6,.MI, 885.00 
55,188.786.0  < 
1.5*1. .384.86 
18,688.448.62 

$  20,376,177.89 
2.129.80 
47. 007. 220. .(8 


v;;;;-c:rbu  ^:8n;;56 1 ;;;;;;  :;crat;:r/a^^^^  l^ne  with  the  la^e  m-j—  - - -  j 

I  i.c.i.ivA  oU.ei  :  u  *  .  •  1  C.  ''  c.ieaso  in  executive  responsibilities' 

(■..iikA  20.5/6.178  ji.99i,'>i<  pi.  si<a  com  1  ion.  ,  tiiat  ho  is  sharing  in.  Mr.  Hutchi- ,  Substantial  Increase  ' 

iiue  iiy  tu6.  hks,  a,  niVlaW  *’  ncccssarv.”  the  Dnile-  |  non  is  a  inembor  of  the  legal  firm;  I  C  ,  r\C  C*  U 

I  i.>r,  ^ail.r'  i’.ov''  *9.«D.3L>  ..ontiniics.  ''lo  predict  the  out- '  of  .Meredith,  Holden.  Heward  &  Hoi- •  In  ExportS  Of  Fish 

Gov  .  188.212.042  1 26,465,5 16 ' iiidtistry  Which  tails  lojdcii  of  Montreal.  Other  retiringj  . . .  ' 

\Iuii.  oiiH  otlirr  I  niaki!  .Ill  aUequiito  leturii  upou  i.s  1  directors  were  re-electod  without  I  Clitawa.— •'  •tnada'.-  export  tiadc  iti  | 

I  ai’Mo'.n.T'i  .J|  I9'2?^858  i !  change.  Sticceding  Mr.  Lee  Rs  spc- j  fisheries  pn  ''ici.s  has  been  .sub-: 

**  ■  ■  -  '  _!!_! _ .  I  ••Coiisiimer.s  of  paper  know  v.-iiat  !  felary  of  the  company  is  H.  Stern, '  stantially  gi eater  m  Ibo-j  than  ft 

ijuivk  AKArt.  307.345,203  358,741.658 1  iiappciicd  a  lew  yc.irs  tiacK  In  ibe  1 'vho  has  been  connected  with  the  was  in  1031  Kxactly  how  great  the  I 
(all  i.,aiis.  tail  226  942  028 ' hi  tile  war  nowsprinl  i  bustuesH  for  Some  t  iiuc.  D  M.  De- !  increase  will  t.ot  be  known,  of! 

Xirr  i.aui'-r  For'.'  ”osj89.'o6/  0  j.’e 1 6^  1 58  i  uf uct ureis  could  make  no  |  lahey  continues  a.s  assistant  sect e- 1  course,  until  the  export  figures  for 
Non-CurV.  loaiij.  .  i!h94]7i5  «!224’.347  iiioticy.  in  a  five-yoar  period  hut  j  tary.  1  Decemhor  are  connileti'd ;  hut  in  the  i 

ii.ink  i’iTmi>.rv  16,043.768  16,833.330  newsprint  hilll  was  built  in  the  I  L  L  Bruck.  president,  reviewed  his  first  ii  montlis  of  the  year  there! 

NMrti.arl-T'"  '  slo  i/'t  ■'’8’!’332  l'“>‘ed  Slate.-,  and  newsprint  ton- 1  - - -  |  v.-as  a  betterment  of  nearly  $2,400,-1 

i.Mirr-  'o(  e-.rd.i  22.026:37  /  nago  was  shifted  to  other  linos  of  nrcihtcfr  No  one  m  .niif-.ctii,  p- ‘  "'ith  the  total  reaching  $22.- 

( ..iiiioilra  i;o>*  4.468.94/  6.313  081  papci  production.  It  could  not  pre-  f.  one  hianuLictui  .  h6->  oq/,  i 

I  lie.  fund  dri.-  '  a-^  nnS  itself  for  an  untisual  demand  !’*  Lnlted  States  cart  produce  ,i,p  (  nited  Kingdom 

other  Avse,  ..  ,_„-::f08  When  that  demand  camc  i^ed m "the  lJ ited%UU’s  %-te  increased  by  ab^t  $1  IIT.mKu^  i 

io(»i  As«iv  SO0..I9.700  758  423,904  111  the  War  years,  publishers  bid  up  .  ,,  will  dencud  uLn  f'ales  to  the  Tniled  States  by  ap- 

Kaiio  Liq.  Asset.  the  price  of  the  available  newsprint  P„  °  '.i*  upon  .oipi..  tr'iooO  Even  if  De- 

lo  Liab.  lu  (n  pvnrhifonf  IpvpU  paper  from  older  mills  and  newer  proximdieiy  $..'i,ooo.  gvcu  n  ue  ^ 

Public  ■  o-  ’<5  to  exorbitant  levels.  comber  business  should  happen  to' 

Kail  5>  Qtii'  '  J  llttH  in  ItHiikrupii'}  j  upon  mills  In  the  eust  nnd  in  been  smaller  thtin  it  was  last  i 

mvT*' ol* ""*^611*11  ‘’There  are  no  possibilities  Ol  earn- j  the  west,  upon  mills  In  the  United  J'^ar,  Ihe^  export  total  for  the  lull 

i.iaiis  in  t'iin'  land  a  return  upon  investment  at  the  States  and  in  Canada.  The  price  year  1935  will  still  he  very  sub- 

lo  Liab  u.  I  present  price  of  newsprint.  Jvm- 1  which  must  prevail  must  be  that  stantlally  larger  than  the  total  for  j 

’'-(half  of  the  newsprint  capacity  of  1  which  is  determined  to  be  fair  to ,  1934.  This  is  a  very  gratifying' 
T— F..ink  .11  i  .vnacia  Notf  (North  America  is  in  bankruptcy .  I  all  efficient  producers  of  paper.  |  showing,  both  because  it  is  evidence- 

b— Uepovits  v.ith  B.ink  ol  i.anaua.  |  The  Other  half  will  eventually  fol- I  Un.iast  and  BestructiTO.  i  that  the  fishing  industry  In  all  part.’  i 

-  I  low.  j  “The  newsprint  price  for  1935  was  of  the  Dominion  has  met  its  mar- 

IM3I  sthy  a^ivk  iv  xyiNNiPKG  I  “To  pay  even  a  modest  return  of  j  unjust  and  destructive.  Some  pro-  keting  problems  with  energy  and, 

\Y'nii'im'  t'*^^ni  c  iioiiig  "good  bu.Mno.M"  I  P®*"  “P®”  ®  modest  invest- j  ducers  have  announced  an  advance  determination,  and  because  it  in- i 

-bowing  !in  inrrpn.A?  over  the  vmiutni)  ment  requires  six  dollars  a  ton.  I  of  one  dollar  tor  1936.  If  the  news-  dtcates  that  trading  conditions  arc  ' 
..f  tr.'Kiing  iione  last  year,  and  re*!  “These  three  factors,  deprecia- ;  print  industry  cannot  make  a  return  improving  in  world  markets  where.: 
Dorting  new  linr.s  added  t"  their  ^  jjon  obsolescence  and  a  return  up- !  upon  its  investment  on  the  basic  in  the  nature  of  things,  a  countrv  ‘ 
!,'r^‘' eon-idTra\>iv"Tehind‘'"vlq?^^  investment,  may  now  be  combin- i  price  of  $40,  it  canmot  do  it  on  41  with  Canada’s  vast  fisheries  re-) 

ovders  More  tlian  S''^c  have  report- '  ed.  Together  they  demand  from  12  dollar  paper.  In  view  of  tho  pro.s-  sources  and  comparatively  small 
»,i  iin  incre.Tse  over  last  year’s  bust- 1  to  15  dollars  for  cach  ton  of  ncws-  pects  of  advancing  costs,  the  sltua- !  population  nitist  always  seek  out- 
';rrtr.qdo's^"e""T'S^  “  r  ““St  bo  liou  will  be  much  worso  in  1936  Met  for  the  greater  pan  of  its  pro-) 

tciry  111  their  volume  of  husineas.  I  eventually  forthcoming  or  the  news-  than  in  any  year  in  the  newsprint  !  Auction.  ) 


(•OV  .^I’l 

.\IUH.  rtllH 

.^VC  H  li  I  1 « 

<  h\\  lottns 

tjuick  A?*‘ 

t  ;,II  kHtl.S 
L'tirr  loafi 


I88.212.U42  126,465,5  16 '  i’"*'"’  lU'ln^try  Which  tails 

'  niiiki!  .Ill  uUequiito  leturii  upou 
12,286.260  30. 656,040  i  (ii\ eslnmill 

19.216.858  29.907.053  i  „ 


United  Slate.- 


In  Exports  Of  Fish 

i  Cfitava.— '  ‘iiiadaV  C'Xport.  tiade  in  [ 
fisheries  i>r3  ’mcls  has  been  vsub'  : 


Ciold  held  in  Lanad»  .  . .  . .  . . . . . .  .. 

Subitidiary  roln  held  fn  Canada . . . 

<»old  held  e!ftei*here . 

vSub$»ldiary  coin  held  elsewhere . . . . . . . 

Notes  of  Bank  of  Canada  . .  ...  .  - . 

Deposits  nith  Bank  of  Canada .  .  .  . . 

Note?  of  other  chartered  banks  .  .  .......  . 

iju$€rnnicnt  and  bank  notes  other  than  Canadlau 

i  heques  on  other  hanks  .  . . . . 

Deposits  ^itlt  and  balances  due  by  «>ther  chartered  banks  In  Canada  ...  . . 

Due  by  banks  and  hankltiii  corrcspt'ndcnts  elscuherc  than  in  L'anada 

Dominion  and  Provincial  C*ovcrnnient  direct  and  j^uaraniecd  sfciiriiies  maturing 
ivithln  two  years,  not  exceedl-iiJ  market  taluc 
Other  Dominion  and  Provincial  fiJovernrnent  direct  and  t^uaranreetl  ^ecnrttics.  not 

rxceedinft  market  value .  . 

Canadian  Municipal  securities,  not  exceeding  marker  value 
Pttbllc  securities  other  than  Canadian,  not  exceedlria  market  value. 

Other  hr»tids.<lcbcnrures  and  stCK.ks,  not  excectllnit  markt't  value 
f  all  and  short  'not  etecedinft  .10  days)  loans  In  (Canada  <m  bonds,  debenmru^. 

storks  and  other  securities  of  a  sufficient  marketable  value  to  nwer 
Call  and  short  (not  excccA.inii  .10  days)  loans  elsewhere  than  In  t-anada  on  bonds 
debentures*  stocks  and  other  securities  of  a  suffiv  lent  marketable  value  to  cuvet 


Current  loans  and  discounts  In  Canada,  not  otherwise  Included,  estima'^ed  loss 

provided  for .  . .  Sil7.l24.lt>l./'’* 

(xt^ns  to  Provincial  Governments .  3-^4. 780. ‘Ih 

I  oans  to  cities,  towns,  municipalities  and  school  district.s  .  •».2.57,7’>l 

i.urrcnt  loans  and  discounts  elsewhere  than  in  Cianada.  not  otherwise  Included, 
estimated  loss  provided  for  . 

\on-Current  loans,  cstlmaicd  loss  provided  lor  .  . .  3,894.714.6^ 

Bank  premises,  at  not  more  than  cost,  less  amounts  written  off  .  ,  .  . . . 

Real  estate  other  than  Itauk  premises .  . . 


.Mort^aftes  on  real  estate  sold  by  the  bank 
l.labtiltles  of  customers  under  acceptances  and  letters  of  credit  as  per  ronti*a 
Sliares  of  and 'oans  to  ccmtrolled  companies . 

Deposit  with  the  Minister  of  Finance  for  the  sc^curity  ul  note  circulation 
Dthcr  assets  not  Included  under  the  foregoln(«  heads 


<  urr.  Itiah 

I’or. 

•»8. 189.^6/ 

9.7,616.158  i 

Non-Cun. 

loan<5  . 

LM94.7  1  S 

4.224.347 

Hank  Urci 

ih. 043.798 

16,85  3.3  30 

Kr-al  KsIai 

t.. 

.VO  16.220 

2,681.5  7  1 

\lort{{aj.'r3 

819. 17» 

821,332 

f  .ettern  ot 

iTcdit 

22.026.3  7/ 

2U.763.758 

1  oiilrollrd 

t!o'  5 

4.468.94/ 

6.313.081 

(  lie.  fund 

flep. 

1.600,000 

1.600.000 

Other  As? 

set*!i 

449.888 

45o.00d 

lofal  fXsset^ 

Sou, HO. 700 

758  423,904 

l<fiiio  Ltq. 

A-SSCt.-i 

»»T..S8.'.528.07 

<i0,73I.9|0  g.< 

1^7.480,139.811 
8.11.8,25.4.41 
Ii. 125,913.64 
11,015,093.28 

-'b.3J8.679  03 

19,210.857.90 

3123.673  881.73 


328,821.410.03 
16,043.798.01 
1.016.219  bt 
819,172.89 
22,026,.37b.b0 
4.468,947.11 
1.600,000.00 
449,888.49 


to  Lidb.  ti 
l-’ublir 

Kail  5>  Qtii'  ' 
asiet-  texclu 


T — Bank  ol 
u  — Depo;»it ! 


C  .vnsciH  iNote 
vvMth  Bank  ol  (.ac 


,4^  i>uppl>  to  exorbitant  levels. 

Half  in  Kankrupte.) 


NOTE':— The  Royal  Banic  ol  Canada  France  nas  jeer,  leuv.for , aiixi  'iia^v  ti.e  Jaws  ©•' France  'o  ‘onducl  the 
business  of  the  Bank  in  Paris,  and  tho  assets  and  labilities  oV  The  Koyt)  Bank  ot.  Canada  Frances  ave  include«^ 
in  the  above  General  Statement. 

M.  W.  WILSON,  S  O.  DOBSON. 

President  and  Managing  Director,  General  Manager. 

AtDITORS'  RLPORI 

I  O  IFia  SHABEffOLDKRC,  THE  RoVaL  BaVK  OP  CANADA ; 

We  have  examined  the  above  Statement  of  Liabliitie*  and  .AsseLs  as  at  30in  tNovemne;  ,  WiUi  vne  b'loks  ar.d  ajcounu 
The  Hoyal  Dank  nf  ('anada  at  Head  Office  and  with  the  certified  returns  from  the  branches.  We  have  cheeked  the  cash  and 
the  securities  representing  the  Bank's  Investments  held  at  the  Head  Office  a^  the  close  of  the  fiscal  year,  sod  at  various  dates 
during  the  year  have  also  checked  the  cash  and  investment  securities  at  several  o'  the  important  branches. 

We  have  obtained  all  the  lnfi>rmation  and  explaiiAtions  that  we  have  required,  and  In  our  opinion  the  Uaosactiors  of  the  Hank, 
which  have  romc  under  our  notice,  have  been  within  the  powers  of  the  Bank.  The  above  statement  is  in  our  opinion  properl .v 
•irawn  un  su  as  to  disclose  the  true  condition  of  ♦he  Bank  as  a**  COth  November,  and  it  is  as  shown  by  the  boon  of  the  Bank 

r.\S.  G.  ROSS,  C.A. 

of  P.  ‘5.  Ross  A  Sons  .  , 

W.  GARTH  THOMSON,  C  *  Auditor# 

Momrea:,  Canada,  l.ieceabcr  24,  193&.  oi  Feat,  Marwick.  Mitchell  A  Company  ^ 


iMii  STI4Y  ACTiTi':  IV  wiwiPiiG  “Xo  pay  even  a  modept  returi 

WiPTiipe^.  •—  .  1  ft  ml  fuctii  T  e  f  s  m  )c|^  ncr  cent  tiDon  a.  modost  in\ 

Winnipeg  doinpT  irood  bu.*^ino.s5.  upon  a  nioaest  in> 

-{lowiiijr  .'«n  inrreftse  over  the  volume  i  uioDt  requires  six  dollars  a  ton. 
.f  fradln:;  done  last  year,  nnd  re-  “These  three  factors,  depre 


PROFIT  AND  LOSS  ACCOUNT 


Balance  of  Profit  and  lain  Acenunt.  JOth  Norrmbor.  19.31  .  t 

I’rofit*  for  the  year  ended  ifith  Noeember,  1935.  after  making  appropriarion,  to 
Uonrinttency  Resereca,  out  of  which  Reeertes  prottslon  for  all  Bad  and  Doubtful 
Debti  has  been  made .  . .  . . 

APPROPRIATED  AS  FOLLOWS; 

Dlrldend  No.  190  at  S%  per  annum . .  .  .  . .1 

Dividend  No.  |9|  at  8%  per  annum . . .  .  .  . 

Dividend  No.  192  at  8%  per  annum  . . 


J  .',84X.J2:.4« 


iviviacno  r.o.  iv,  at  07,  per  annum  . 
Dividend  No.  193  at  8%  per  annum . 


IrtvesAof*  roaacl 

ihe  ffttandal  ifme? 


;  print  industry  will  fall  completely  industry.  Reserves  of  the  industry  | 
into  a  condition  of  Inefficiency  and  as  a  whole  are  now  almost  com-  ] 
demoralization.  The  day  is  rapidly  plctely  exhausted.  The  industry  can 
I  approaching  when  publishers  will  give  no  consideration  to  even  the 


SPOON  EB  OII-S  DIVIDEND 


not  be  able  to  buy  the  paper  which  most  fair  demands  of  labor  or  pro- 

fhey  need  at  a  price  which  is  rea-  ducers  of  raw  materials. 

sonable  and  fair.  "The  ultimate  day  of  reckoning  is 


St  fair  demands  of  labor  or  pro-  Calgary.  —  Directors  of  Spooner 
lers  of  raw  materials.  Oils,  Ltd.,  announced  a  dividend  of 

The  ultimate  day  of  reckoning  is  15c  a  share  would  be  paid  to  share- 


l>>ntribation  tn  the  Pension  Fund  Society .  . 

Appropriation  for  Bank  Premises . 

Reserve  for  Dominion  and  Provincial  Government  Taxes . 
Balance  of  Profit  and  Loss  carried  forward . 


I  7041,000.011 
700,000.00 
700.000.00 
700,000.00 

t  2,800,000.00 
200,000.00 
200,000.00 
1.037,772.75 
l.609.5$4.»5 


i  5.MY.327.40 


i  “The  stability  of  the  newsprint  in-  coming  closer.  It  is  a  duty  of  far- 1  holders  on  record  January  10.  No 
■  dustry  cannot  depend  upon  the  cir-  sighted  producers  and  consumers  of  { date  was  announced  for  payment  of 
'  cumstances  which  surround  any  sin-  paper  to  prevent  it”  the  dividend 


M.  W.  WILSON, 

President  and  Maiuialna  Director 
Montreal,  December  24.  1935. 


.S.  G.  DOBSON, 
General  MaaoAei, 


OTTAWA  PLAYS  |  Why  Turke 
SANTA  CLAUS  TO  ^  i,„o 

THF  PROVINfF^  ci*- 

1  llLl  I  f  111  vLttJ  ! '  iiiKidiMii  l‘oultiy  r  Mil  has  hooii  'ii.- 

_  _  ahio  III  ship  liioi'o  lliiiii  10(1. (VO  pnai.i.i 

Scvent^fiye  Cent  lnc.-ca,e , 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  27.  1935 


_  _  _  _  _  WWW  pf  nrrply  any  sforks  Miry  roiilri  liq’ii-  »l0.!l(;fi,000.  T?ip  i 

LvAv  Tlirb(>'VK  ATt>  hwicrn  *’•'*'  (aUhnr  .'if  niiniuM  ,in  (<•  paymrnf  of  !|i2 

’  ■*  iriilotir."  hut  somo  plahts  jicc  rlos-  savr  rMiOTKiittirr  < 


"lO.OGS.OOO.  T?ip  nriv  rontrart.s  rail 
fr  paymrnf  of  !|i2.S10,()0rt  and  Mins' 


iriiiotir."  hut  somo  plants  tier  rlos-  savr  rxprnditurr  of  o\rr  (fS.to'ii.a  lO  :  | 
rd  to  ttiKr  itnontoiv,  uiid  thus  rtiti-  in  IOHIi.  a1thou|;h  luovisiou  lot  fu- i 


Dividend  Declarations 


\\  iunipn:  Ihir  to  unfai <v  aliiP  out  Thr  (vdd.  wrt  s|irint;  this  yc;' 

lartois  whirl]  hiiir  hrru  diaisl ira! ly  followi'd  I  v  hrnvy  suinmrr  tiiin«.  fi 
ruitiiii.'  down  supplirs  this  .natc.  Mir  sullod  in  hravv  inoriiilii'  aiiioii 
I  jiiiadian  I’oultiy  r  lol  Ims  hrru  mi.-  w  t-strin  hii-ds,  hr  said  I'trd 


simtpiion  is  soinrwiiai  K'durrd, 


hurr  ptiwer  l•P(|uil•rlllrnts  is  «riinviil> 


Now  Yrai  's  |)a\  is  noi  a  stool  mil!  I  irRiiidod  as  hriiiK  utiilo  ius.itfi- 


in  Relief  Grants  For  the 
Winter  Months 

HARD  ON  THE  BUDGET 


.\  Landraih.  Krtirral’ manaerr,  hrrr  to  tho  m;,\imum  of  2'  hii  ils. 

Phr  oi'drr.s  for  Mnitlaud  worn  for  'i  A  olu'rrMii;  tioir  fof  pivaliioco .  <1 
million  and  a  half  pounds.  piir  ihr  simill  o\poit;ttions,  i.s 

.M'sfnrr  of  a  turkey  surplti.s  in  liirh  prior  .urKrys  arr  hrinuini;  li 
'  W'rstrrn  Canada  this  year  is  duo  lo  and  in  Mroat  llritain.  rrii'os, 
heavy  mortality  last  summer,  alior  rriilly.  aro  ahoui  ten  (rats  a  poi 


N'oij  so;irre.  too.  and  m;in>  f.irmris 
w'eri‘  unahir  to  obtain  rrlit-f  ford  an- 
til  thr,\  ii;\d  out  down  their  flocks 
lo  the  m;,\imum  of  2.'  birds. 

A  oht'orMia  noir  for  pr.odiioci  t .  li.'^s- 
pilo  the  simill  e\port;ilions.  i.s  Cio 


holiday  and  produotion  nr\i  wot'k 
ma.'  he  at  the  hiuhosi  rale  in  Hits 
movonirni.  parilv  lieoaiise  some  pro- 


.■irnt. 

(•afiiiran  (an  Ctivrr  Interest 

I'he  now  ooniraots  with  Matine'iu 


Veurlv  Oiv 
Hate  Occl.ired 

$  S 


1)0  postponed  from  this  pp^vuie  for  firm  IMii-' 

Ouisiilo  ut  a  .^inall  (lociuuso  |0(;(  ,hk)  j,  p  p,  NiiiAiar.i 


iiv.iv  v  iiHM  iaiH.'  liiM  suHinit’r.  :uht  uriinx.  art'  anoui  it'ii  t  o:hs  u  pour.'i 
^*2  ^  weather,  feed  shoriapo  anil  the  liisiher  ij>an  last  \ear.  hroansr  th'- 

More  Difficult  as  Expenditures '  neoessity  of  farmers  in  iimn.'  d's-  inand  is  rxoredinu  supply.  'I'he.v  are 
Are  Increased  —  Savings  in  itn'i.s  rrdnoina  tlirir  flooks  to  ohiiiin  srliins  wliyilosale  for  iiboui  2S  oui,.' 
Other  Directions  relief  feetl,  Mr.  f.andrath  pointed  a  p<)uiul. 


t  '  it  low  point  in  earl'  Ini',  ptoiuc-  (jijUijot  and  40. tint)  h.p.  lo  the  Haai 
"  '  '  ■  oiMo.cco  <  .'ir  muioc  )>  !  Ojjjurj,,  -I'l,.,  hitter  rnnsis;  in.;;' 

fi.iern  months.  Sopfomhrt.  I!t..l.ln\-  ovole  power  of  whioh  iiO.'iitO  ’ 

iny  hern  the  smallrsi  month  sinoo  ^  j^vailahlr.  or  20.-! 

.Maroh,  lO'PI.  ono  p  j,  jfj  additjon  to  tlto  10.0  lOi 

'  li.p.  wMiich  will  hr  acerpled  iniiru  - , 

Ontario  Cabinet  diately.  'I'liere  w  ill  hr  200.000  h  I)  : 

.  .  of  25  eyelr  pow  rr  held  in  reserve.  i 

In  Uisagreement  of  whioh  loo.tioo  h.p.  will  hr  accopi-j 

Hydro  Contracts  nir  rontmrt  pm- 

I  vidos  for  deliver'  durins  a  10-ve,i-j 
.  j  Iirriod  and  may  he  terininafcd  uhorr- ; 

d  from  lace  li  after  by  either  parly  on  t'vn  years’' 

mid  siirli  additional  notiee.  There  is  no  provision  tor! 
reserve  as  may  be  pnynient  in  IC  S.  fiind.s  or  for  ad- 


^  "  a  /  a  §  TT^  ominnen  iroiu  i  itue  i.  parly  on  t'vn  years’ 

nifaw.i.  A  se\<nt'-fi'!  pm  'PU'  .  A  ■  I  |-|  i-l  If  pi  I  1^  f  I  I  J  I  IfP.uO')  h  p..  and  surli  additional  notiee.  There  is  no  provision  tor' 

'rrr-  I'l*  -issisf  flimi  ii'i'  I  i  n  i  n 'I'li*- 1  ^ - - - - |  taken,  and  »I.T5  on  power  liehl  in  dilional  payment  to  cover  ia\es! 

iVie  eo-ls  lir  direct  '  relief  w  Hi  *  oe  itontinued  from  Pace  It  rale.  Wliilr  a  slackrninc  of  ar’iviiv  ,  iiserve.  This  would  mean  that  whicli  niicht  hr  imposed  on  the  tom- i 

made  for  nrermher  Imiuarv  l••rhr)J•’ I  a  rr  .it  the  best  level  sin.r  .  api.rars  likely  after  tlic  yea  r-emi.  '  Matineau  would  receive  at  Irast  $2.-  pany  by  the  Quebec  Governraor. .  ' 

mv  and  March  Tliis  de.is'ion  w  as  ,  alihonch  still  far  helow  what  intent  'f'csTon  is  expected  to  he  onU  | 'ilO.ttOP  in  lltlt;  in  place  of  the  $4.-  There  are  no  re.strlctions  upon  the  | 
reached  hv  the  federal  <ahinel  as  .i  he  recatdrd  as  normal.  Pulp  a.id  ipmpoi ary.  and  doubtless  will  he  :  aOtinnu  provided  in  ihe  former  con_-  Hydro  ('ominission  extendlnR  plants, 

rr.Mili  of  the  lepreseniations  made  ‘  I'aprr  luoiluei ion  has  acaiii  inero.is-  followed  l>>  a  resiiinpiioii  of  the  re-  tracts  ou  some  ilhii.Oiio  li.p^  at  Slo  w'lfliin  the  provinec.  j 

iluriiic  the  rereni  Homiition-Prov  .ii- I  od,  hut.  unloriunaiely.  so  far  .is  ^timpnon  'i  iho  recovery  uioveuient  PPt'  horse  power.  Since  Gatineau  i  Phr  Gatineau  ' I*''! 


H  ontiniied  from  Pace  1  • 
h  p..  and  such  addi 


It()nt1nued  from  Pace  It 


Ajnew  Surpnnn.  Pr^I.  . . 

7  00 

1  7> 

■Vm.  ry,)„.„„jrt  A.  .ind  B . 

.13 

Annoc.  Brewrriffs.  Rtrt.  ..... 

7. til) 

1  ,;i 

Do..  C  tun . . 

1  00 

2_j 

Bi^nk  of  (.inHcJft . 

2  2> 

1.12 

B.'ink  ol  N.  S . 

f2.0() 

3.00 

Bciclinj;  CoTlicelb  . 

4  0(' 

1 .00 

Do  .  I*rf f.  . . 

7  00 

1.73 

BftU  Telephone  . . 

.  6.(11) 

1.50 

13.  C.  D()w#*r  “.A’  . 

1.30 

37 

,, 

Rra7iliAn.  Pref . .  .  . 

.  6.00 

!.60 

f. 

B.  A  Oil  Co  . . 

80 

20 

f. 

Bianttord  (.'ord.,  Pref.  . 

2.00 

50 

Biewiiij;  Corp.,  Pref . 

1  30 

.37 

Brurk  .Silk  . 

1.20 

30 

Build.  Prod.  A.  and  D . 

1  00 

2S 

Do.,  F.xt rn . . . 

25 

Burl  Co.,  F.  N.  . 

.  2.00 

50 

Do..  t>rff  . . 

7.00 

I  75 

Can.  Canners,  lot.  Pref . 

6  00 

1.30 

(’an.  CelaneBe.  Pref.  ....... 

7.00 

I.7S 

Gan  .Colton.s  . 

4  00 

1  00 

Do..  Pref . 

6  00 

1.50 

Cnfl.  Nor.  Power  . 

1.20 

30 

Do.  .Pref-  . . . 

7  00 

1  7S 

r.  G.  Fleet  ric  . 

.  3  00 

7  5 

<1 

m  I  111, 
la  '0(1 
I  4  I  Ilf) 


ii  ached  h>  the  federal  <  ahinel  as  .i  j  he  recarded  as  normal.  Pulp  aiid 
rr.-uli  of  the  lepreseniations  made|l'aitei  luoiluei ion  lias  acatn  tnero.is- 


diiriiic  the  recent  Hominion-T’rov  iii- !  ed.  hut.  unloriunaiely 


50(1, anp  provided  in  tile  former  con-  Hydro  ('ominission  extendlnc  plants  , 
Iraets  on  .some  iiOO.OiMi  li.p.  at  *15  w'ifliin  the  provinec.  j 

per  horse  pow  er.  Since  Gatineau  The  Gatineau  Power  To.  will  re- ' 


•till  eotilerenee. 


:ed  .11  I  newsprini 


ihal  t  lain  that  some  of  the  miiiiim- i  coiidiiions  a 
prlities  could  not  c"  on  any  further  still  far  from 


s  eoni’eriied.  operaiin,!;  in  the  spriiic. 
as  recards  profits  are  't)\ei  i!ie 


.Auto-  i)U.-im>s  laee.s 


e\!  moiifh  oi  two. 
a  luiml't'r  of  uneer- 


iinderthe  arrancemeiit  is  to  provide  eeivo  a  minimum  of  $2,210,000  under; 
addilioiial  power  retiiiired  by  Oiila-Mho  new-  contracts  as  eompiired  with'  Cmm.  Westinef 
rio  and  as  sueli  roquirements  mav  .^l.GSti.OtH  aetuall.v  received  in  103!..  ctmiada  Brend. 
total  50.00(10  h.p  ill  1030.  income  of  ;  On  the  basis  that  revenue  derived 


w  ithout  hell),  and  some  of  the  pro-  inohile  ptmdiietion  refh'ets  the  re-  lainlies.  I'onaress  w  ill  convene  at  i '"till  oO.OOoO  li.p  in  10:,0.  income  of  j  >n'  oasis  imu  levinue  ntrnea  ^ 

\tnees  were  also  irisi.sieal  iti.il  liio  \i\al  in  this  industry  as  Ihe  lesiilt  .lie  .lose  .if  the  holidays.  Already  I  th"  foiiipany  if  the  eoiuracl  is  rear- |  fr"fn  •"’‘’rnnltonal  taper  (ornpan\’.  Packers 


Crtrihoo  Cold  .  .  .  ,  .  .  .  . 

C.  G.  .  .  .  . 

Can.  Oil.  Pref . 

Confederation  Life  ,  .  .  . 

Cen.  Permanent  . 

Can.  fdreifrn  Invest. 

Do..  Pref . 

Can-  ^V.  n.  Boxes  “A" 
Can.  Weslinphouse  ... 
Canada  Bread.  1st  f*ref. 
Can.  Bakeries.  F.x'tra  .  .. 
Can.  I.ipht  and  Power 


A  On  2.00  q 
1.60  40  a 


Dale  Record  P.dd  Paid 
Pav.il.le  D.itc  10)3  36  193  *  J  > 


I .  I  n .  2  -  1  f)  1 )  ^  r. .  .*1 

Jan.  2  it  Dec.  16 
Drc.  3  I  Dec.  I  4 
fan.  1)6  1)01  .  I  > 
Dec.  )  1  Drr.  1  3 
an  2  36  Vov.  30 
,!«in.  2  3  0  Dfc ,  !  (i 
Ian.  2*36  f'ec.  I  4 
l.i  I.  2  36  Dec.  1  4 
J.in.  f  3  Dec.  2  3 
Jan.  !  3  •  36  Dec.  3  • 
Lm .  2-36  n<*r.  1  4 
Ian.  2-36  Dec.  IH 
Jan  13-36  n«»c.  20 
Ian.  M  -  36  Dec.  30 
Ian.  13  36  Dec.  16 
.Ian.  2  36  Dec.  1 « 
Ian.  2-36  Doc  I  <3 
Ian.  2-36  Dec.  |  ; 
Ian.  2-36  Dec  I  7 
Ian.  2-36  Dec.  1  4 
Dec.  3  I  Dec.  1  7 
.1  an.  2-36  Dor .  )  4 
Ion.  2  36  Dor.  1  3 
Ian.  2>-  36  Der.  3  I 
Jari.  13-30  Dec.  J  3 
Ian  1  36  Dec  I  4 
Ian.  1  -  3o  Dec.  2  1 
J.in.  15  36  Dec.  3  I 
Jan.  2-36  Do*  ,  20 
Dec.  3  1  Doc.  A  3 


V  ere  ip  a  serious  idi-ht  ulsn.  '111.'  of  iiu  rt  iised  |)ublie  pureliasiuR  |>.)u-  tlie  txmu.s  forces  are  alipned  for  iiu- 
ui'\ ornuiciif  has  rci’i.miii.id  ilie  iieei  er.  tariff  ad.jusinients  are  a  i;K‘>r  otlicr  test  of  this  control  cr.sia!  .siib- 

as  a  n.tiioiial  enterpeni'.  to  Im-  de.ili  |foi  uneertainiy  as  repards  the  ie-  ,ieei  earlv  m  the  new  se.ssiori.  ('han- 

vuli  it!  a  teinr"rai.\’  lashion  no”  , 'lure  In  the  metal  industries,  wire. i  ees  of  iht  enaetmeni  of  some  mea- 

rinil  io  l*e  i’oiewi'd  h\'  parlaiiiiciit  ill  now  pia>‘  smdi  an  iiuportant  jiart  in  .-ure  of  itiii.  nature,  moreover,  .ap- 


,1  f.  w  we.Mr-'  tion-  tin  eouiPr's  prospeiity,  a  furtlier 

Two  eoULC.ssiiins  ven:  asked  '>>  ,  im  rease  in  tlie  Iiiph  prodiitiioii  of 
ihe  fe  leial  mo, ('i  nmi  lil  -  Us  prn  e  aold  i.s  iildli  itled.  The  output  of 
in  eoininp  f'  tin-  ndief  of  the  pio-  '.il'er  will  he  preater.  hut  lui-es 
\  lin  es  (Inc  was  licit  the  miiu  ■  -  ha\<'  been  \i  iv  uiisetlled.  I  iie 
li'ilities  hnuld  Im-  .:<neio'ish  ih.'h  i.ii^c  ii;-rea<c  in  flic  pioiiintiou  of 
wuh  our  of  (In*  uufcas.'d  piair'.  pia  iron  le.MocIs  tlie  arealer  ado- 
ilic  othn  wes  Miai  iMovnn’'al  :>inl  iiy  in  tin-  metal  manufaetui  Ini.-  ii- 
munn  ipal  aiiihoruio;  should  .i,;-ie-.‘  dustries:  ihi-  iiri'diu  I  ion  ot  steel  h.-.s 
1  ,  v.oipw  ot  ilic'i  adiriuisl  I  aiiiii  likswisi  .  xi.iudi'd,  Ihc  iin  kt  i  in- 
mfiliods  h,\  'lie  ri.ii  niial  r  .iniiirsMoii  dusirv  i>  <‘\peeicd  to  show  tlie  ireoi 
when  7t  IS  set  ii])  saii.sfai  mr'  ye.ir  tii  its  liisioi'. 

)  Iho  incio,,  .(  will  '  i's|  ilie.  tciical  ,  .  . 

V.  vorumeni  appi oMumt ,-.l v  c,-..2.-„..,-”.m  lirprovemeitt  In 
•onl it lon.i  I  It)  till'  pel  o'li  1  ii  e.  ino.  r-  Wheat  Situation 

March  UKlusm  if  the  increases  there  has  h 

s.r  lanied  ,..,t  thtoiu-’h  im  .leat.  '  „„.„.oement,  allhoii 

w  tll  ni'otvc  more  tnai.  ttf  '”  ‘o'  fmal  f.mnms  of  the  w  hear  er 

a  ^  Ti  v  , emphasise  the  daumpe  i 

■  '  '  I  'll,  '"«iii  1  .  flout  diouclr  .'iiid  rust  prio 

in;:  conus  iiluiic  ilicrc  \niII  n-'  .  tt  «  ^  ...  i  n. 

-uh.stantial  lowt'tiii;;  of  tj.e  need  lor  u'l'trr  o  *  *  . 

u.ve.r  reltef  whet,  the  pairolG  of  T'’'  ‘a?.,  . 

.iMiu.-tf.  nse.  ami  that  tuM  wiirii  'e 

,  .  .1  .  .  .  Av;:cniina.  is  tloinc  tinich 

}JI  l  i  ta.'^icr  'o  iiiMUir-c  . 

•  'lit  JtlttsrtUl  f-t  l.’idU-,  '  .  1-  1  ft  71  ,,.4,, 


paretiilv  ..re  s.iniowhai  hetfer  than  eon  tract  ed  In  supply 
in  past  a-lempt.s.  p^^iod  n 

.'■uppofif-rs  of  the  Townsend  plan  will  receive  $500,000 


Iranped  on  that  basis  niipht  be  in  j 'f  tmiins  the  same  as  in  I!i:}4  and,  Oo,.  Pr«f . 

excess  of  S2,:Hit.0ti0  from  the  provin- operiitinp  expense  is  also  the  t  I:', o'  a  ..nH '  R 

cial  contract  in  iruni.  ,  same  the  net  income  available  to- i  Can.^lnd.i.inji,  \  and  B 

...  .  „  ,  '  mreresi  charpes  and  depreeiiition  ’  c,„,  i  r.„., 

Maelaren  Income  ( lit  ^  .$5.rt.5:{.515  as  apainsf  $7,-1  Con.ol.  nlikcrU  : : ! ! . ! 

Maelnreii-Queher  Power  I'o.  has  0110,576  in  1054.  In  that  year  Me-  renianas  Mine*  . 

contraeted  In  supply  m.iiOO  h.p,  at  pieeiation  amounted  to  .$615*717  anJ  ^°"'’Do.,*Bnnir^‘ 

*12.50  for  a  period  of  Hi  years  and  at  litis  rule  the  eonip.ony  eould  eain  Cnnaunn-r..  Cm 

will  receive  *500.000.  There  la  a  imeresl  charpes  on  the  5  per  ceni.i  Dom.  Textile  .  . 


al  contract  in  102.(1  i  same  the  net  income  available  to- j 

^  'mreresi  charpes  and  depreciation’ 

laelaren  Income  ( iit  ;  would  be  .$5.6.5:{.515  as  apainsf  $7,-! 

Maelnren-Queher  Power  I'o.  has  '  0110,576  in  1054.  In  that  year  de- 
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lipproveinent  In 
Wheat  Situation 


).  .\ei  u  uliurally  tiieie  has  hceii  co':-  ca.'i,  it 
I  tiuued  iiiipi.o  emelit,  allhouch  i!ie  serve-  i 
final  fl.uures  of  the  wheat  (  tup  au.Mii  lentaii' 
„ii  emphasise  Ihe  ihtmnpe  losuiimu  husjncs 
,  fi.im  dioucl'.!  and  lu.-t  prior  lo  Die  pioyres 
ii',,  liiirvesi  Howe'er,  ilie  rhaiiae  in 
I'c  the  pri' eviim^ril'.s  iiolicy  iti  repurd  Steel  I 
murkeiiiip.  and  tlie  advaiue  in  piu-’  p„|  i 
'i  ,  hi  .'i  peiiiina.  IS  iloinu  tintch  to  siilxi* 

Ihc  piolih'iii  of  dispo-iilp  ot  Hie  i'.i.,.o!  .Nati'ii 


,1  .  ,  ■  .  -  ^  .  A  — /-.111-.  1  . 1 A  I  V/  I  XT  I II  (  r*  I  I  iiir:  jpvi  «rin. 

a  -o  are  ceotumc  more  voeiterous  fj,  „,  coniniiltment  by  the  pro' IncUal  first  inori.eape  bonds  1.15  limes 
III  t  leit  proposals,  the  uneconomic  hydro  commission  hut  there  is  no  .-iticr  depreciation  w  ith  the  new  coii- 
uattirc  of  whieli  naturally  is  disturb-  luovtsiou  for  .stipply  of  addifimal  trueis,  and  dehentuie  iiiteresi  1  11 
m'2  to  hu: mess.  Meanwhile,  sipns  ,  power.  The  former  contract  with  times.  The  .security  to  suffer  most 
are  itu  reu.-ins;  tliat  .crneral  lui.sinesr  Mpelaren-fjuebee  called  for  deliveiy  is  tlie  6  per  cent,  preferred  stock  of 
may  uin  into  an  inierme<iiaie  (k  riod  of  I25,hiiii  h  p.  hv  the  end  of  I!):!!;  at  faiiadian  Hydro  Klertric  Corii..  the 
oi  liosifenc'  dtiriiip  the  initial  $15  per  iiorse  power.  The  t  ontpaiiv  I  pai ent  eompanj'  which  depends  ^or 
iiioii.il-  of  Mic  new  'c.ir  flu  reforc  losi's  the  sale  of  $5  hOti  earninps  larpelj  upon  (iatiiioau. 

.Veaiiis:  tins  nev.iti'e  near  term  h.p.  and  leieniic  of  $1,575,000,  and  The  annual  dividend  reqiiirenients  on 
ou'l'.ok,  imwc'cr.  baste  factors  le-  must  depend  upon  sale  of  additional  this  .stock  are  in  excess  of  $700,000 
iiiain  defiiiltel'  con.-rruciii  e.  Monev  pow  er  to  the  atfiliatcd  newsprint  and  net  profit  of  G.Ttineau  Powe- 
umloiihrtM"'  will  continue  exiremel'’  eonipany  or  other  new  elastomers  to  Pi..  in  excess  of  depreciation  and 
ca.->,  I  lie  I'-resi'ni  praik  oi  excess  re-  secure  su!fif*ieut  rc'r'iule  to  liil'y  interest  charpes  will  hardl.v  -'.tuol 
serve-  should  be  well  sustained,  and  cover  funded  debt  charpes.  rliis  amount  unless  InteruaMon.il 

lentaii'  c  pro.-pci  f.s  are  for  IOmiI  four  ot  tlio  (iuehee  power  com-  P.iiier  t'oinpany  lakes  more  p<jw‘''r 

hii-iness  point  to  furtlur  pradiia!  Panirs  affected  liy  caiieellalion  of 
[iiopiess  in  itio  totover'  ('(le.  "  power  contracts  jiavc  been  nepotiat- 


(~ o.  In  excess  of  depreciation  and 
interest  charpes  will  hardly  c.iuil 
this  amount  unless  InteruaMori.il 
P.1  per  t'oinpany  lakes  more  pow'-'t- 
or  the  Ontario  Cotnmission  accepts  , 


Steel  Demand  Declines, 
But  Le.ss  Than  Usual 

■Nut  ion  w  ilie  loodnciion  i 


power  confract.s  iiave  been  nepoti.at-  inf, -eased  deliveries.  The  latter  is 
Inc  with  the  Hyilro-Eleetrie  Pow-er  probability  .since  the  chairman  of 
I  nmmls.sion  of  Ontario  imiepeiidcnt  j  jj,,,  f'ommis.sion  has  indicated  that  i 
o  one  anoiiter.  Tlie  neaiiharaois  i  a,,  additional  aO.OiiO  h.p.  may  be  ro- 


■I'hi'  im  rc:i-.' 
...  a:  tollow- 


1..  Me  iiro\.:iii- 
t,'ii('l;e'  .  from 

'I.  .-sT ;  i,.;i- 

il.iV'  '.M.'i'i,  1'  i:  i  , 
.\o\  ii  Seiil  1,1  it  oili 

Nev)  Hi  iin  • .  ft 
0.5.7.'i'>:  Maiiilohi 


uiidiis  for  w  hi<  li  tlie  Hominioii  G  '.\-  ircots  las:  week  was  esitmat. 


oriimeiit  liail  assumed  fiuam  :.tl 
Iroiisibilii '  • 

No  .Shortage  In  Supply 
Of  Real  Money 


P.tfshiirp  ai  5,:  tier  cent,  -'f  cnpa<-ity. 
Ill  '  belli ced  from  the  preccdins  X'l'Cr. 


iiiieresis  are  understood  In  liave 
h(  en  rca<lv  to  re\  i.se  Mie  contracts 
of  that  compan''  iu  accordance  with 
the  cltanpcs  math’  in  contracts  of 
the  other  com(ianics  hut  were  prac- 


'Hii  iffini  '.'"e.oo  '  .v'.-'io.'ioo 

\;  ...;'  i  't  1. u.  .-]7',,iiiim 

I'l 't  .-■!  ,  oluniiiij  iD.'ii  ?1  oiii!  .1 

1  ill-  I'D-iuii-r  I  Xidaiil- 

I'.i  'i.akicc  the  :  Uiiniiiirctu.  to  . 
!tici,,a'e-  III  ’ip  pre.-,  u’dl.--  • 
’PC  J'riii”'  k'.ini-t'  il.a:  lic"- 


r-.i,' no  £.'is  'l  oin  til-  I’lit,! 
■’.a. I  ’v.t  cri  iniific  wi' 
■.'1:,  (  oli.-'liiei  .11  '-  I'.  ! 

•  ,i.‘  fact  I  aiii  t  ‘le  I  >■  y.  a 
i rco  foi  1  l‘:f  V.  V i  ;oii-  ’ 
v  w.iii'i!  V.-'  •.■,.!  '!  :'Ti 

nenai  -.ml  t'l  o.  .lica 
s  al,..)  a  ie-lo;al  t  ix-i 


lil'IU-  I  I  .  -O;  • 

w  iM'i.ai  ill.. 

H..  .ciD’Ul 
V.ii  11'.  111. ICO 
ii-  I'l-. 111.  wnaM 
’  111  I  •;.( 
|■•a'  !r\-p.,:.ii 

iX-pa'.’'.  .11'. 


MiiP  no  iiiiraclo  hai.,.c!uil  wiieii 
i;.:-:  buidfii  wa.s  t ra'  .-i.  ri e.i  ;io; 
on”  IO  tli»'  othei  Hut  !u;  siil.i  til 
cabuici  Hii.c'iiioo  ilic  fiiii'i'ctiii 
f  1  arac'i'r  iP'  M:  '  iik.-k  ih  w  iiiici  ,1; 
I'a-  aii'.eiil-  that  ihe  lo,  r.l  ;oiiii..D 
lie,  l.f  ..naliled  to  .  ee  M:ii  ..M  y, ‘1 
i-illli,  l|.''.‘fi*il  foo.i,  'llo!|.  I  iilid  lio.,'; 
■nc  w.i'ini  cei  it, 

I1--  'lulKaied  M'-ir  i.,c  ii.tii.ni.. 

.  ■!!itll,-.  '-iII  wlli  lx  .pecii-il  to  -., 

II  Mi  'i  1.1. \.iic'l  f..i-  (iir 
i.'l.cf  ar'-  -peiii  (■:  i  .cie'itl'  ami  wo'i 
o'li  i.iX!  :•  ..i  r.'.':.-!  .  Tlo'ic  w  oii,. 


‘  i'inanci.Mlv,  mnnc'  l  oniinui-  ph  t. 
Iillil.  licsiiiie  Mil-  a r.ciimcTils  of  ihe 
Mie.ivisis  w  ho  liolii  Miai  Mie  iceo.t  .  . 

;  xouhitx  .-I'f.-deil  up  h\  fh.odin-' 

"  C'.iinf)  wMh  "-oc'al  criiiir"  oro;|;;r 
’•oil.-  0''  rsipti'  cunonc)  III  '.ic  . 
;i|.  i'ailk-  I. sucli  a  t'li  1  oo,  .1  .f 
(■  iiiml.-  ihal  ti’i.'  ha\c  iioi  on!' 

iliiT  '.'duci  ’i  iioercsi  ta"-  01.  -  iv- 
,.  ir.c-  deposits,  l.'ii  Mio'  ari'  iliscoti- 
l•Ill.’ll•-  i-.r.  -I'st  aitoccMi-'t  "ii  e:  - 
■ .  1.'  .-li  eoiiiit-.  The  auriu’il  le#”,!  ’S 
..T  !',••  ''•i.’ik-  rcyei  i  Mu.'t 

..  ir'\ e  .'otinriU”d  t.'i  riiak.'  I.iire  111. e-’- 
,  l!ii  lit.-  Ill  piilille  seeiinl  ICM  ii-  ndill.C 
Mie  leM'al  of  current  loans  lo  i.'i-'- 
I  li.--  y.liiili  lilKim-inc  1.  ’  a  mr-e 
1  '  NO  tp  oil  ’is  ow  n  liquid  vc.-io;:e  ■>, 

1  Economic  Index 
Rises  Close  to  100 

I  l  our  of  the  SIX  major  faeinr-  u-*'d 
ill  the  iircpa i'at iou  .)f  the  ecomnn  ' 
1  it. (.ex  showed  a  piun  in  the  second 
week  of  I ipcoiiiiier.  "Ihc  le  t  ’esuH 
•..i,s  tii.it  the  index  11=  maintained  ;jv 
1  the  Iloinlnioii  Buicau  of  Slaii.-lic-. 

no'ed  up  !  iicr  cent,  over  the  iii'  - 
I  ..dine'  wf-ek.  'I'hc  index  of  .'■.i';; 

.  (o-a r.nc's  wa.s  5  irc.  prea'ei.  wl'.!'' 


I’ht  -liow  'IP  wtis  paiih'  ficiit  (01=,  'i<all,v  ignored  .1  £4.  Norris,  pre-si- 
iii.wc'cr.  loiaiise  mills  inieml  oi  run  drnt  if  neauharnois.  is  reported  to 
a.-  Ii(ri(‘  a-  tx>=.-ilile  this  week  .'.=  t!!.”  luive  said:  “I’l'isonally  I  am  iMa  I 

lx  Inlay  liroiik  raises  costs,  and  nro-  that  I  ha' e  inu  to  sicn  a  now  con- 
lim  er-  mi;  •led  out  as  much  luiiii;  e."  (tael  wilh  the  tyf.e  of  mind  that  enn- 
11.  last  Week.  ceived  Mtc  repudiation  of  Mic  old 

i'epiaiul  for  sicci  In  scner.al  I’ti”  cortraers.'’ 
l..•^■ll.•ll.  l.qt  noi  nearl''  so  much  a.s  neauharnois  loses  business  which, 

•  litmp  ty  rx'x ced  for  ilii'  tiii.c  under  the  old  coipracls.  'vntild  Imve 

•  ''o  I’.uvcr-  I'.avo  i'c.d  fo  allcil  *5.7jh."i1"  nntiually  by  iqe 


SusincMs  Index 


13,  ftl.  O.- 

"  i..  '.M.!.'  i  -i. 
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Dff,  I  t 

<  I’  K  n'  I  <!<•: 

t  \  R  fi-,.vc 

f  V  It  r-i'i  <  n 
I'r.iiti*  III  Nim. . 

Fxpnrrs 
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iro-  Miaf  I  ha'e  mu  to  sicn  a  now  con- 
;  i.iact  wilh  the  tyf.e  of  mind  that  con-  i;;-, 

ceived  Mtc  rcptidiaiion  of  Mic  old  la'.'o 
hau  cortraers." 

a.s  ncatihariiois  loses  business  which, 
llT.o  under  the  old  coiPracIs.  'vntild  Imve  ^0'  < 
:,,::.d  fo  allcil  .*5.7jh."i1"  nnnu.-illy  by  iqe  . 
__  cm;  of  I0.57  on  rlelivory  of  25(1. (o'O 

Ih  I'l  .Montreal  I  ichi.  Heat  ^  -ap) 

'  omnaav  is  now  (lie  finncinal  rieatl- 
liatnois  cur.ionu  1  tint  |•cverln('  ftoiu 

- ims  source  will  tiardl''  cover  intev-'  P O’ 

. ;  ,1-1  ciiarpt's  on  ilic  fir.si  ni()rio:i,CP 
■  • Pond.--, 

II  ft  Oltaua  Vallcj  liiaM  4Ipeii 

—  Ilic  Ottawa  \  allcv  I’owcr  i.  o.  ..s 
!'  with.out  a  ciistomor  for  the  hS.- 
'  OX’  li.o,  wTiicli  under  Mic  fornu  r 

'  coiitr.ici  was  I'l  be  taken  by  M  e  ^2^^ 

|•••o\m(■|^l  c-immis.sion.  .sJince 
■i  '*  ("mfi.uiv’s  licvclopiiicni  is  at  t  liafs 

*6  6  i  •  *  I  -  I  I  *1  m  ct  n 

!  alls  t»n  wljM'h  i\  piMMiirun 
1  .3  p’ant  I--  also  dependent,  it  is  bclii'v-  , 

!  3  erf  rhai  tlip  compaii'  I. as  a  sfroiip 

,  ft  i'l.,  piiinmp  fioiiii  and  unofficial  rum-’"*’'' 

,t  1  o's  indicate  that  the  Province  if 

..  ,  (liiuirio  niav  iiliiinaicly  acifiiire  von-,'"^*” 

>  I  5  t  ri  !  of  the  compan''.  Such  a  ,1c- 

v(  lopr.iciu  w  (Olid  protiiibl'  require  ' 
' f’  l'•Ilctll^  nept'riaiion  iiml  is  tmpiv’i-  Th 
alili  in  the  iininedinie  fniuie.  ncer 


sioon  in  nave  q„ircd  diirin.e  •  part  of  in56.  This 
e  Mie  contracts  f,ddiMon  'vnuld  mcan  an  annual  'ti- 
iccnrdanre  with  reuse  in  Gatineau  revenue  (M'  *525,- 
in  contracts  ()t  would  be  sufficient  to  I 

^hut  were  prac-  f-nver  r.anadian  Hvdro-Hleclrie.  pre-, 
-  Norris.  Pi''''t''-  fei '-ed  dividend  rpqnirements. 

is  reported  to  Uevcniie  of  Maclareii-Quehee  Bower  ' 
nilly  I  am  rial  fforn  hydro  oiritracis  is  reduced 
icn  a  now  (on-  |5(ip  odh  from  an  e.stimated  $1- 
mind  that  con-  Bevenue  from  .lames  .'la.'- 

I ion  of  the  old  faren  Go.  is  set  at  SGflft.hdd  and  ofie'- 
,  ,  .  . ’itinv  expenses  at  .*l5njHlfi,  whieli 

business  whieii,  aDve  tlie  company  net  income 

■Is.  'vntild  have  |„m  hpfore  deprcci.alion  to 

inuall'  by  i|ie  h.ond  interest  charces  of  '4n5'l,- , 

'Of'  of  25i1.(xiO  f,,-.,,  cpnr.  first  mo’.t- 

.  Heat  rowe’’  bonds  of  both  series. 


Power  Increase 

Striking  Index 

Of  the  Recovery 

(('oiif.nned  from  I'upc  Ii 
cant.  Home.s  which  are  air-eon-; 
dilioned  as  weil  us  coniplelely  elec-' 
trie  will,  in  future,  be  in  preuicr  do- • 
mand.  Air-conditioninp  has  pa.sscd - 
beyond  the  exfiorimental  sfape  and . 
brin.irs  witli  It  a  nc'v  conception  of 
healthfnl  livinp  condilions.  Hquip- 
incni.  is  now  available  'vhich  can 
coniiol  siinultanconsl'  ilie  tt-nipera-j 


iure,  humidity,  circular.ion  and  pur- , 
iiy  of  Mie  air. 

Tho  enterprise  ami  skill  of  enpi- 
iice.i.-.  architec's  and  btiildeis  is 


rloadi  p:- ..nil  comniori  -Mock  pr 
,  h'  'veil  ;-;nn  1  :il  sliLLlitly  less  I 
.'  A  fu:  tl'.  '-  I.arf"  ’tic: .  a.-i- 

-’i'l.''.  !i  ,11  s;i.  iiila.  ive  irailmx.  M! 
i.ii.m  s  wci'  n  cunJed  in  l•|.t]||, 

.  .'i.'id  bond  price.-  'I'h.'  ind.  > 

■.  '•on.l  '■,  .'.  k  Ilf .  i '(  Cl  iiilx  r 
I’:  rv.-’in-'  7  III  Ml'-  |ire(.i: 


r  h  -I'X  k  M  irki'l- : 


‘  t  CGI  t- ,  \V  iiriii.f  /. 
rvGdfMitu'ir-,:  juTi- d  lu.- 


Citder  the  cancelled  coiuraci.s  (In- .  beinp  combined  to  firoduce  an  eu- ’ 
lario  would  at  tlie  fircsent  time  lirely  new  standard  in  doniesfic  life,  t 
have  tl.')  I)  mquired  lo  I'U'  a  total  of  |  House  desi.ans.  in  which  la;  out  and' 
i7!'',t’ii(i  h.p.  at  .*15  tier  li.fi.  By  No-  equipmciii  iiicorporato  these  i'ieas, 
'(I'llie:.  ’’.b,.  I  he  f  )ini  I  acts  cal  let]  f.)r  are  uxailahle,  and  sotnc  electrical 
deliver.'  itf  7-11. U*U1  li.f).  at  a  cost  of  .  p/.mivaniCM  arc  co-))ncrni  ine  in  Ilie 


■  K  li  :■  1  !  '|(  b'  . 

r>..  I  ; 

■I'Jx  I  .  Me  .n'l' 


Great  West  Saddiery  Pns? 

Cn  Sinking  Fund  Fxcvision 


'•'■’iii.ii.'  i-. 

ill  bi  'li’i i.i .lib  r-  '  ■!  I 
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I'limi  1 1  nlli  I  eim  nt  - 
oiniiieiicinc  Mareli  i. 
ny  \l."ieli  1.  r'lx. 
aiii..unt  ri'ipiiD'il  i-  lo 
i:i:;i'..  ineic.-e  inp  afi.'i 


.■'111'. ini'  cirii  ; 
-nff'eienl  1,1  t;,l.(. 
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r.f  .Ih|ii  I)' .- il  Jni-;'ni--ft  .' . 'ml  b  xjii.- 


Revive  Ruinc/s  Of 

Meri't’rs  Flour  liHJiislry 

t Continued  freni  l’a!:e  '' 
hi't'-p  bpi-’P  paid  re;,  i.Marlv  since  i:i;„5 
an-l  pa'iiimt.'''  have  4ii'.;n  made  ..'i 
rbc  comnion  since  .Vo\ cmix't ,  ::i2,.', 
'vhen  dividmids  were  resumed  .m  > 
hn'iiip  been  pas.'cei  smee  \I;)\  i',i2i7. 

Weslei'ii  (’anada  I'loiir  inisrid  -s 
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.1’'  ,  r'>,.  1  ri.r  >.  p!)  ml'Cr  ■  ml 

M.|.,l,)|.  Me  .n'l' ba-  M  iici  ip- D  i  j  p.- 
r  •  .ii.i  Die  1.’  ■  ;i  <  tin.',  tip.  .  ■ 

:  at  l.'i  '!.■■  lilv  line  1  . 
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;ir  Iliceinbei'.  IJ!;!.  'be  eeonolMI.  n 
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Ri-;  Increas'J  In 
Motor  Car  Production 

I .  .due;  ion  o.  l.;,1’xi  aiponeilob'- 
II.  1  aixeia  d  D'ina'  .\o' xnilx  r  wa- 
;i.''  e,  to.  o'.  1'  :li  '  k,:;i:'.  ear,=  inml' 
:n  (X'lotier  In  .V-iv  iinlier,  I'r;!  fix 
'.;;i.ir  wa.-  I.x!‘7  ear..  'i  be  tmh  ra"- 
i.i  .I'.i’pu’  I'l  (le’oixi  1  1x1  Novinr'x'r 
:■  '  '.iripared  '.vtih  Mix  eoi  rx  i.omiiii  , 

;.  i"iid  lit  oM.'  1  .'till':'  I-  lu'C' .uiilc'ij 

(ill  1.1  the  p'odiieina  I'omiiaiiic.-  ad- 

.o'in,-  the  linie  fo.  tile  iti'iodne- 
t’Oii  ami  pi .  (im  t  oil  of  ne'.v  niodi'l;  . 

Iillil  y.  -  re  .).'i''.'i  new  ix'.ioi'  \elil 
e'et  -obi  in  anada  in  .No'i-ipbir 

v:.lii'..|  a:  .fti;  ;.iii  mix,  eoiii|iar -d  wtrli 
1.71  I  at  ,5 1  .sxii.xiin  IP  Nov  I'nibe''. 
■i‘i;t  I  .'i ,  I’Hi.imx  m  I'e.::  ami 

i.l'''!  It  .‘l.llex.x'xi  ill  I''!';'.’.  Inilin:; 
’]')  lir.-i  eb'vi  n  imix'li.'ft  oj  H'ip.,  'i!,- 
5''M  .at.-'.  (ri,i(i:=  "ml  Inp c.-  '■(•'-  fp'o- 
duef'f  al.  ’■'I  l.T’iO.'iir'i.  an  ineria.-(' 
1  'he  cone  ramdinp  period  in 
t'i!:l  of  per  I'eni.  in  iin  i  -.nb-.ft 
,o'.|  aim  .-  2''  I'C :  I'en'  U)  "'la ■  l 


iVeT.s- Canada  Telephone  Hook-up 
Marks  Agency’s  35th  Anniversary 


r  n.|>.  isy  incorporaio  rhoso  i'loas. 

rarts  calU'd  for  mo  inailaldu.  and  .somr  rTcci rK*;il 
p.  al  a  ct»st  of ;  compuniort  are  co-dporaiini:  in  tlie 
eons^t inct ion  of  houisrs  in  wfiich 
;  comfort,  healtli  and  coji vonience  will 
paramount.  iru-lutiinc;  fuiuscs 
FUK**11P  which  will  ho  wilhiir  the  rcai-ii  of 
^  !  the  man  of  modest  means. 

-  Tho  all-eloctric  typo  nt  house  will 

'CrScUry  effectively  air-conditioned  and 

^  ill’uninated.  and  wnsre  speco  lat*- 
Cicly  oDrnjnatrd  with  elecfri'^- 
lies  arranned  compacriy  so  that  onl\ 
a  minimum  of  Mnlkln^.  renchinc  afid 
fnhor  manual  iThnur  \vi!l  he  nc'Ces- 
sarv  wtiori  a  sriecifir  task  lias  to  bo 
done. 

Anothei'  jpiere's.rinc  fiha.se  in  tlie 
rleefrie.nl  indnsrry  i.,  the  n  nov.  rd 
public  inieresi  in  adequafo  illuniin- 
aMon.  Iforeisan  applieati(m  ot  elee- 
trleify  whkdi  was  anio’r  the  fir.sf 
of  ii.s  many  uses  ilu*  lisbtin.^  rtf 
homes,  ((fiices.  H^iri  rnerori'-s.  Ifa.lf 
a  century  after  <’anada’x  fir?-i  eloc- 
fric  rrenera'or  in  Galled  we 

realize  cicc’tricil >  in  ibis  pn-iicular. 


Cons'^l.  Scncheitt  .  . 

Do.,  Bonu« . 

Con«jum^r.«  Gm»  . .  .  . 

Dom.  Te.\tde  .  . 

Do.  Vref . 

Dome  \!(n^!i  . 

Dene  \tin^5  . 

n4>m  Brink  . 

Dom.  . 

Do..  Pref . 

Dom.  RiihBpr.  Pref . 

Fa^t.  S’cfl  Prod..  Pref  . 

Frfnny  I’^rmer  . 

Freimrtn  I.Irf  .  Prel . 

Garhin  Gold  . .  .  . 

Coodvcrtr  Tire  . 

Do  .  Pref.  ......... 

C.  I  Po^ver.  Prel.  .  ... 

Gu«t.  Co.  ol  N.  . 

Do.,  Bomi’*  . 

f  has  Curd.  Pref . 

Goderich  Flevritor  .  .  ,  . 

MamiUon  Collona.  Pref. 

HpUin'ier  Tons . 

llHm.  U.  Theatres.  Pref. 
Haron  and  P.rie  Mort 

Imperu4>  l-ife  . 

Imp.  ToSmcco  ......... 

Imperial  Bank . 

Inlerslele  UovaUv  "A" 

lot.  Nirknl . 

Int.  Miltin-'.  Pref . 

int«rcoloni«!  Goal  . 

Dn..  Pxtff« . .  . 

Do  Pref  _ _ _ 

lnve**J.  foMnd  ,  Pref.  .  .  . 
Do..  H  c  .NirearR  .  .  . 

I.  fV  Service  . 

Oo..  Pref  . 

t.ittle  lT»nq  f,7»f  G^hl  .  .  . 
McGolP  F ronlep.iic.  Pref. 

MPrltcll  Co  f  S  Pref. 

Mon-^rrli  Knitlin«j.  Pret 
^Iont.  G.  A  n  Bank  .  .  •  , 

Do  .  P»onu  * . . 

»  M  and  P  Pons  .  .  I 
Mon’rv*;*?  Tramway.-*  .  .., 

Moore  Cor*' . . 

Do.  -A"  Pref . 

Do..  "B”  Pref . 

\nt.  Grocers.  Prcl.  «  .  .  •  , 

\at.  riMj***:  .  . 

Nftt.  Brewerl*-*  . . 

Do  ,  Pref . 

Ni^r‘'ra  Vhrr  . 

n.T.,  Pref . 

Nipi9!*i7i*;  Mines  . 

Moranda  Mines  . 

Duilvte  Hour  . 

Ont.  l.oan  and  iJeb 

Ottawa  Traction  . 

Oltasva  L  M  and  P . 

Do  .  Pref.  .  .  . 

Power  Corp.  t^t  Prel.... 
Do..  2nd  Pref.  .  . 

P.ijc  flcrscv  . . 

Perfect  Circle  .  .  . 

Porto  Rico  Power,  P.ref.  . 

Premier  Gold  .  .  . 

Do.,  f.'xlra  . . 

PresH^d  \Ieta!'«  . 

Pioreer  Gold  .  .  . 

Proviprial  Paper.  Prel.  ,  . 

Real  Fstale  Lr>an8  . 

Renr>  GotrJ  Mines  . . 

Riverside  Silk  "A  . 

n»»..  n.  c  Arrears  .  . 
Shiiwinican  W.  and  T’  .  .  • 
SKerwin  Wins.  Pref  .  .  . 

(*,  Power.  Pref . 

.’^tand.  Fuel,  Pref . 

SupertesI  Pele.,  Oid. 

Do.,  Gotn  . . 

Do  .  “  W  Pref,  . 

Do  .  •  B  .  Prel . 

Svlvnnite  Cold 

5.  C  power  . 

Slee’  rif  ('anada  .  . . 

Do  .  F.xtra . .  .  .  « 

Do . 

Fap^hlyn,  Pref . . 

Tip  T(»p  Tailor*.  Pref.  .  , 
(orrnlo  r^^r'afors.  Pref, 
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-Interim  di'idend  (h» — On  MCcnijnl  of  arrears 
I-  Stock  dividend  of  29^  r«»’d  Pebruarv  2fllli.  I93  » 


s'st.'nis  r.)  lake  carp  tif  inci'OHsin.p  applied  to  pomnioti  iisr.  ITic  infill 
liptnaud.i.  i  ence  of  I'lii.''  industrial  ipspai  cli  i  i 

Hlpc'riciiy  (  oiiii  ibuied  incirasinp- i  Mip  face  bel'vppti  < osi  i.f  livin”  aii.l 


field  is  bciii-'  allowed  fo  nccomniisit  i)  to  pconoinic  and  sopial  wplfare.  .standard  of  Ilvinp  i- 


only  a  iiortion  of  its  ixis;il)il' 
T-hi'ain'prs  in  |■•■(■p  (  -•l|■•'.'v,ft  | 

fotl'id  much  of  out'  nvi-'i'i”  ai'iif 
iilijtiiiiv-i;  ion  to  im  ilcfipii'n' ,  '] 

'  (-it“  casp.-  vvliprc  itix  a' ci  )i'’ ■ 
rninatioii  foe  ilip  ni'ifo'iiiiincp 
critical  task:',  is  oil)'  fivx  foo'. 
dlp.s.  Vet  cori'pcl  vision  fo’-  r 


.1  I  (illillO.SS.  f'()'jii(!”i'  and  Pit.  idci 


I  .I.  (Hbooe.' 


tv  foot-camib-s  a'xi  (■otisi:l 'fa))!'- ■ 
liiitlicr  fo)'  ’('virx  ia  k=.  I'MIitics 
arc  |■‘.■■c(-,:;n i/iiiij-  M’x  .Aior'minilnps  in 
Mh-  illnminx I  ion  fip'd,  a>(i|  ’S,').  c  ..r- , 
t'iini/,('(i  ix-'ii'i'  I  'tillin';  actii  itir:', 

G renter  I  >e  of  l.lpctricili 
'l'h<;  Ilia niil'nci ul't.'i)  i  'ilimtiy  moie 
a'lil  imii'p  i.s  findiiut  ilxit  I'lxci r!cit  ■■ 

,  i.-i  n  b'c  ii  'd  to  iirofiralil-'  iqieral  ion. 

I  i.vi'ciil  iv e:  arc  fiiidinp  that  .--cipnlific 
'li!-(  o\  I  :  ics  an  i  nc"-  tie' clopments 
in  nir-Mmd:',  ami  xloi  f rirally-c'iuiiqicil 

■  nricliii’ei '  iii'<-  inal-  inr  oiit.slamlinp 
''coi)otiii.''s  ixissiliip,  ('aj)iial  invcsi 
nicni  "i  plpi't  I'ical  iiioi|prnl'/..nt.ioii 

■  i'a,'  -  i.ia  |■(■f ’ll  in  , 

,  I  he  ejm  i  I'lra)  ni.-ttiufaei  untit  in 
ilii.’ii''  sno'vi'l  iaiproypi'iirn t  in  Ifi't.', 
ovp'-  ami  indie. M  ions  point  to 

.1  c'lnriiinatioii  ilnriiip  llie  cbniiil.c 
'(■ar  Tlie  bijsl'm.ss  comes  fiorii  :i 
'-.  i'icl'.  (li' i'ri.ifip(|  field.  (iPni'W-ed 
."'.e'iyi;,y,  b  np  ov  (  i  ib.K-,  in  I  he  build - 
i  xon  I  ruetion  field  ..yts  r'.s|')')’i- 
xM.Ie  f.'j-  ilieieioxxi  ;,iili».  of  condllb, 
li.ibtinv'  cq'iiiinienr,  wirinp  rioviens. 
"ire  and  e.if.ie,  pn n<'lboa nis  a'-x-l 
O' tiei  •<  Icei  rb-al  bnildinr;  nia t prin  1". 
I'iii in ’■■.;(  d  iiii:’iTi'.  opi’ral lon.s.  I’C'.v 
indnr' rl.'il  plttiif.”  and  r'loilnrnii'.iiMon  | 
of  •■'iv'stiiip  piants  aeroimird  for  thr 
•sa!;-  Ilf  a  vv  i'l(-  variety  of  elect ricti.i  ! 
pi'oiiip  t;  '.  idic  central  -tatiinj.- 
in-olf  arid  i  ion.s  t'l  fltcir  dir.t  rtbul  ii/P 


7i(  :ji . ’■..1  ic  !x'.).',  ’ip  a  i'xftV  C,',)'i- !  o 
1  ot  t.  '.  I'x.i : ii!',.'::  of  a  .  • 

'ri  '■'■■!")  it,)-'  b)  ci’lein  a'p  y, 
itrry  ’;i'o  a , .'i , >,'('i-..,ii  v  oi,  ;|i(- 

in.ft  of  ,1  .J  (t.hijo’i-.  I. aliped 
ci'  k'.x.vn  t'.iiiifdij"  and  'i 

■o.ia'Iv  aff.liii’i'd  arlvc'.'’ :  n 


Credits Kic  .Sliov'-iii’?  By 
Industrial  Production 

111  iis  wo  1.1;  siiinuiai',' 


preferred  dividend  in  .Iniip  lasi.  .iir.'f  !t'’n<ial  lui.-ii  i-.-s  .siiitatioii,  theSian- 
iiBVlnp  paid  less  than  lialf  (lie  .st.ii.i-  d-ard  .■siati.-tic-  ''otniuiny.  of  .New 
tory  rate  since  .'larcli.  ih;;;!.  ,'.o  I'ok  (ini.iii'v  (oniineius  as  fol- 

i-llivdcnds  have  been  i-aid  on  Mie.. mi-  .  lo'o  :  "' '(insid'i  iiia  .-('a.-onrM  factor-, 
mol)  since  .Time.  H'^i.  Tlie  i nju-  iiidii'"  nal  (irodnclion  c-  iiiakiiip  a 
psi)''  reported  .a  small  opetaiina  '  iss  .  li'/  'il.'  ■  K'ditatile  .-liowina  hobiiiay 

foi  l>|p  11  ntontbs  eri'icd  Gily.  *  fairl'  close  to  Mo  aeiive  November 


r !i -ftoy  yenr,  axv/,  ('  ii :  nia-' 

■  e  .1-  l.c'.'i,  :i.o  fici'm'iori  of  a 

p. e  IO  ’.X  i:;.”:;  ■,)!  r,.i  to  M; 

.ft  t)v  till'  I  aif  of  'he  ajie.'jcy'-, 
■■t'ld  o.’t.  ■(■  al  'f'.jl'on'ri  I'','i,l.'|  ..l).;i! 
■)(’•'.. ”'i  ■  .'.ft  'hi-  aiinual  celc'Dra' .O'' 
ii’i.-  ir.'!,, '.  il  lo  be  ar,  e-,arr!y  a;, 
;,c.-:|j-ite(J  i.venl  s’  w'nich  b’e  C'li 
ulo.vee:-.  of  !hx  firm  pi  i  tj  Hx 
po'rinnilv  l-i  (’■•;|•I■p•  ■:  o;  '-i''.'  a  ,< 

.r’lx-ftr''.' y  ;  ',e  ...  ifxftii)  a  .q 

in  "  nc,  '.ftlij  t'lrr  .'i;  p.' 

'(  tilf'l  :;i  me  ...x’  'Jlinp  I'CO’i 
♦n  make  ‘'.e  yx.— e-ft,!  i.if  r, 

I'ral'Oris  o/'iii’ie’p  h.i.t,  hpen  ixe 

.'■ee'x  of  ne.mli.'i'  of  t'-|p  ■•'t  )■ 

v  .1'  1.'  (7  boons  b.To  ‘  ,e. 

u'lo-'  CiMtKla  T'l.s  ye'i  a  , ''.i 
ro.  i'.a.,|  t.iv.aids  this  :'•■'•!  n  ■. 
li-K)  n  by  Ifie  loe  ot  li.e  c  'e 

olionc  r.' I '  ICC.  kno'.'  ii  a  '  tii”  co.i 
fxrctiC.'  i-ali  'I'lii;  ftCl'vicc  b;;-;  [>  o 
av.a’ialili'  for  -so’xi'  '  'dc,  ,)•.•  .1 

use  for  a  !,,'itxiri-'.'':r!-  re'-.b.- 
•  '1  a  i  s'im"  i.v.'x’i''  a-.'C'.' -li",';  :• 

te'i’TiliOf.ft  a,  I' li:.,"' rp'.-.  T'xe  l,."' 

(■“■•fTice  er.;!  it.'v.ce  pal-:  iT  y  r- 


Oo:.'''''l  (.'.MibC.-  of  J).').'  .(■  'Hi  'lx- 
'  ■•;'(  C  ’..a-  -'.riie  ti;,;v'  :.o  lii.u  '.n,;. 
c.'iii  .li.ft  i,-j  oil'.'  a.'iulfici  as  .ooopi; 
s;',  ’’2  a. 'O’li, (1  ;  )■.■  -.aiiK  _ ‘ab.( . 

i."ca':.:on.  Mi  Cl  oo-j;;.,  a' 

'  i  '■  ,xl  ol  1 ,1'I  III  Tin  oo  Lo  aixi  tlx- 
:va  1  ;•  ••  of  (filic'oo-  id'vi',-  I. 
M  in',1  i.’.i,  W.nn  pep.  I(ipj.;i,  (.',)' 
5-iry  .'(1,(1  Vaiic.mver  -i  1  !.  P: 

( (1  ij,.  tl '('pbonc  al  till'  rann;  lic-.r 
;•  ;ri  ■  ;.  rnp.'fl  pr'-c'  ,:ip  .  .vi'!!  .'jx' 

.'100  .'yorii  tix.-.r  I'f-  p'-Ove  c.'.ie';. 
.S.'iliil’U  .('ns  v.'iTi'  1-'’-.  -'ll  b.x.'!.  a-i  I 
fO’tr.  j.i.-’  r  ’f  Hu-  leaoci,  nocx.'ppi  r ’ 
.■..:••  1  ,1,  r  r-j-.son  a*  lo'-  pait/ 

'■  I'l'  .oilO)  .'O'. IX  f  ft'/  liexrl  off”'- 
X..S  '.'.'i'l'  p.i'.iici'cd  t.,'  o'ia'.-' 
;i  to  'iie  l.x■!■‘■.’.■!e’.’', 

"  COT  l-’l  lx-'  •■..  ’1.)  pc  -if 

ft’-c  ■  .  X  •  'aft  .'I  "('.iri'ii’n  "ji-x’ 

':i,  a::c’'."v  |'■irn.'.'  -('0.”  ■•'boli 

■'.■'.e-l  ('.er-  :i',c  .'.ill-  io  ’in-  <  x  ,,-i',- ,-j) 
ora-  i'n  i  a  o’-pi'i  s 

f  . '..''or  iii'x.j.  ;i!:0i'  '.‘.a-,  "ir  ,;i 
1'  ;n  of  nxj  :  ijc.'ikc:'  m  tor 
'.  rr-  ,•(!  'l.’oront')  .0x4  M'i!i:r,a!. 

I'ii  x.n  ,:j|.  J  tin'  en  ...  i'  *  .iff./  at 
■•-,ili  o' jc,..  Id  I'-1pii  I-)  Ihc  ('•  - 
"’■i"  O'  !■'  ’jrei-'on,;-  A  ,\ioii; ’-eai 
Hai-i'jtd  Bed.  rn.’n.TiTi'i  of  the  lo-'ai 
‘T..')'  --T1  i.-i  ofi  the  co.ifi  .  xiK p  call 
I'l'i  <'.'<p;-L'sSc'l  'I’P  p' (n'lilx-n  of 

.Montreal  .vle'f  •it  (he  ofaior 
P'l'  :n  taki-  osrl  ni  bhe  ..-..'jehia- 
at  Tnfrimi. 


ixis ’ibil'ti  '.s, .  rcsulfini-''  larpely  from  sciemific  re- Tlie  standard  of  ilvinp  lias  niovp  I 
"  Iia'p  ei)|i''I>  puiailinp  ver'  larpo  p.Mion- •  sfeadily  upward  until  Miea'crai;  " 
ai'iiricial  . 'I'lufPs.  No  indusirv.  in  fact,  c.an  eitir.en  travels  in  swifter  ami  nun-.' 

Tt’cy  -bow  more  strikinp  scientific  coil'  coniforlabie  vehicles  ihaii  ili- 
eripa  ■  illu-  It  d.'iitions  |iian  the  electricai  indus- ,  coaclte.s  of  tlie  nionni'chs  of  old.  an  ' 
ifimince  of  If.'.  K'ec'ricial  research  is  .uoinn  lives  in  a  home  more  eon venienf  and 
re  foo'-e-in-  on  ooiii  iiinonsly  and  is  a  pood  i'l-  sanitary  Mian  aneienl  palaces.  Be 
fo'-  most  vestin'int  for  the  industr.v  and  Mm  (’'treh  i*'  the  foir'dation  niion  which 
aboil'  I'vn-  public.  Scientific  findinps  o(  p-en'  "le  indtisi ly  is  destined  i.) 

■o'isi:l  I'aiiiv  I'rai'M'iil  valne  •ire  coiislantlv  ii  in”'  vo.ind  its  field  of  usefulness. 


•  of  K'ec'ricial  research  is  poiiip 

.("in-  on  Colli  iimonsly  and  is  a  pood  in¬ 
most  vestin'int  for  the  industr.v  and  the 


orili"n;'v  tusk--  reqti i l•(■.s  ahoii'  iw  'n-  initdie.  Scientific  finiiinps  of 


•  alue  are  coiislantlv  ii  iir 


4f  Y  our  Service 

You  have  m  your  mind  a  lint  of  people  in  yom  community 
w’ho  arc  ready  to  serve  you  in  variou.s  capacitieii  —  tlie 
doctor,  the  denti.st,  the  banker.  Hie  lawyer.  Ihc  clcrt;''- 
man.  each  in  liia  own  field. 

.\(ld  lo  this  list  the  life  in.surance  agent,  whri  is  c.ftpccially 
f|iiaJit’ied  to  advi.se  you  regarding  .your  financial  pi  on 
Icms,  V*'ltli  his  help  you  can  plan  for  the  education  of 
your  chli'drnn,  the  (.vrotectlon  of  your  family,  ihe  .spent  ily 
of  your  bu.sliie.s.s,  your  own  finuneial  independence,  and 
know  that  .voitr  plans  will  be  carried  out 

Thr  Slit'  Life  icpmsentatH  r  in  yom  cominn.nify  li 
'll  yoiir  leiricc.  If  vU  pay  i/nu  to  t  oniulf  him 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Ht*d  Office  .  ,  .  .  .  MONTREAL 
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GAIN  IN  ASSETS 
&  LIQUID  RATIO 
FOR  ‘COMMERCE’ 


of  nfljjU'OTit  br.'jnr-hps  of  nvr 


t.!io  o\priHliht!c  of  moiiry  .'ind  i ''.'  liTicici  s,  (ilstoTis  and  cn'nVrsl'iarts  in 


I  hi‘  1101  ro.suli  of  tlu.'so  I’haiifioji  Is :  cllot  l  wtii'di  bn.s  bocn  rociuifod  to  In'  hoavioi 

ibi'l  our  'I'li'i al iiip  branolrt's  lan,  osiaMi;  li  liic  i'oolbold  iudions'd.  rro- .  r,.:a rs  ,  cano 

toial  si\  luimlrod  and  a.i  fss  is,  liov.  t'vor,  boius  inmlo  alid  >  snial 


)i(  So  will)  oom pot il oi s  i.s  diflii  til  I 
I'fooiuidisli  lajiidl.i  fov  it  is  uo  o;i  -- 


bau'diia  b.!.-!  tbo  baiiUiiii-'  .syislinii  in  boalthio.’  !>)'•  laiioii  -. 


:b('  heavier  inaehiner.'  uiid  for 
t,.:ars,  earns,  i-onneet iue  rod.'  and 
Mtuil.ii  small  Paris  in  home  insial- 


i'be  t.cMile.  ;■  boe  atid  ii’.aji i jji ■;  in 
luinal  tiK'o'iii.u  •if  abii  1  el.olii-  (iU'i rien  eoiuiiiun  to  use  !iIiov'ect 


A  vl\  V W Ifi IfJE RL E  Irsl'  in  I'elyb  tbo  \nli|o  in'csorit  iiiiii  oi'  of  ilio  liaiilt  at  wliieli  tbo  ritii  ti  iroti-  lor  fraiijoH  niiit  (dbo’.'  iiarfs  re- 

_ _  pi  o.oi'oetive,  -d  tvhal  in  ofr.iod  eia.  staleiiioni  for  tbo  year  \vi,!  iir  .  (luirim;  siiifneha  and  .slieiiyili,  v.  Jiilo 

t  un-  tr  M  D  I  D  ii-i-in.sf  ivliat  one  i.s  railed  upon  1;.  subiniileil.  will  l»o  liold  in  Toio-.it  .  Ui,.  1,0;, i  iroiited  types  of  alloj.s  are 
Kcp_il  or  Big  Four  Bank  Re*  ■  surrender.  There  i.s  a.s  well  a  ea-  on  Tuesdti.i.  .lamiaiy  II.  at  I!  eiiiido.ied  for  niati.i  of  ilie  liiir.m. 
nccls  Trend  of  Chartered  'iut!il  rcluettmee  on  both  sidet;  to  o’<  look  Iti  ibe.  forenoon  lairis.  in  ibe  tc.viilc  Irade  .\i-Ke.- 

Baiik  Operations  ^  stsi  bas  bneonie  roeoaui/.eJ  as  an 

- -  _  r  iiiiporiiint  faelor  In  eliininutiria 

EARNINGS  MAINTAINED  J  fo  DC  Bcst  Yeov  otx  : 

'‘''tofa'bJ“Mi^^'!i!T‘S!afAT  Record  for  Nickel  Industry 

sets  Increased  by  Over  $54,-  — 1 _ _ _ _  _ _ _  dev  elotmients  diirin.;;  tbo  last  sovor- 

000,000  During  Year  Excerpt.  From  End  of  the  Y«.r  Survey  by  R.  C.  Stanley. 

riT.ni.s  well  miiiniained  in  eon,-  President  of  International  Niclicl,  Review  Important  and  eduiprnent  I 

pal  isoii  wiiii  Ibe  in-eeedin.:  y.'ar;  ioi’  Developments  During  Year  Just  Closing  'imiei  Metal  j 

irierciise  ol  over  .v-,!,uiMi,ii|iii  in  total  _ _ _  .  ®  .Monel  Metal  bas  si roiiatbeiied  its. 

asRcIs;  and  a  beabby  jiiipinveruf  ni  lairkrv  rvr  or'T'i  inKiia.?^  ici-ni  a  i  a /^'T'liTi'r-vr  Jtosiiiou  in  Ions  establisbed  Indus- ' 

in  l:i|iud  ratio,  an-  ibe  principal  fee-'  INDEX  OF  RETURNING  INDUSTRIAL  ACTIVITY  '  trial  uses  and  has  found  appiteii 

line;.  Ill  till'  iiiiiiual  report  of  tb"  — - - - -  lions  iu  nett  fields.  Ms  srowiriy  ^ 

I  anadiaii  Il.'iiik  of  i  oininerec  covt  i  -  Slatistiect  lot  tbc  first  ion  uioiiths- |  the  exieiusioii  in  iijtjiHi  ai ioii.-.  oi  ■  P'lpulai  j  v  in  (irnat  Hritain  and  on 

iii.e  Ibe  Mseal  iear  eiub'd  .Xovoiiiber  of  i<i;J5  indieale  that  eiirrenl  year’s  very  low-earbon  nit  kel  steels  oi  'be  (  ouiineiit  led  i.o  iucreases  iu  | 

III  I  ciiuijion  uiib  ilic  ■  bu.sliitvss  will  be  the  lae.sirsi.  in  Ibc  niektd  wrouabi  iron  tot'  suektu  rods  t  coiisuinpiion 

Ollier  ebiinered  batiUs  Ibat  have  i  e- '  history  of  the  niekel  Industry.  otieraiinu  in  “snlithide”  wells.  ■|hrou.’.;li  webjini;.  a  practical, 

poiud  to  date,  ilie  iiisiitnfion  slyiw  s  liee;iusc  of  the  increuse  in  do-  ;  ProRress  tvas  als,,  made  in  i)),- ,  inetliod  has  been  developed  for  j 

'i  I  ^  ' .'I" "'I’nd.  wbieh  bas  been  sieadll.t  main-  i  inlrodnetton  of  niekel  allo.t  sieels  i  fabricatiiit:  picIflinK  eqiiipmeni  in 

.1  ■  0  Miarcin.  an  expiirision  in  depos-  tallied  since  tlic  low  point  in  lii:!- j  into  the  small  tool  field,  inelndiny  ■  t'uili-up  seC^lions  which  reduce  the 

I.,  iicilalilt  in  fleiiiaiid  tloivisits  and  ;,„j]  hociiuso  the  indn.strt  s  suceess  [  sinb  aiiplieations  a.  -epd  and  deudtvciphi  without  sacrifice  of  I 

■  I  oicie  imictisc  III  seitirti.t  bold-  1,^,;  boeu  based  on  a  itoliey  of  an  i  box  wrendies.  i,liei>..  snippers,  ('lee-  .strength.  i?!feel  and  tin  mil)  crates,! 


fJccls  Trend  of  Chartered 
Bank  Operations 

EARNINGS  MAINTAINED 

With  Dividends  Earned  by  Com¬ 
fortable  Margin  —  Total  As¬ 
sets  Increased  by  Over  $54,- 
000,000  Duiing  Year 

rre.fiis  well  ma inia iiicti  in  eon,- 
liaiisoii  with  Ibe  preeedin-:  .tt'ar;  toi' 
irierease  ot  over  .V", !,uiMi,niiii  in  total 
.■isRcis;  jiticl  a  beallby  improvi'riif nt 
in  lliiuid  ratio,  an-  the  principal  fea- 
iiiie;.  of  till'  iiiiiinal  report  of  tlm 
I  aiiadian  H.'iiik  of  i  oiumeree  covt  i  - 


1935  to  be  Best  Year  on 
Record  for  Nickel  Industry 

Excerpts  From  End  of  the  Year  Survey  by  R.  C.  Stanley, 
President  of  International  Nickel,  Review  Important 
Developments  During  Year  Just  Closing 

INDEX  OF  RETURNING  INDUSTRIAL  ACTIVITY 


The  profit  and  los.s  aeeouni  .-ib>>ws 
n:l  profii  r.,r  the  .v,‘:ir  only  slfclilb 
lo^'  ci  ill  ^.;,:ik‘i,i'2.J  as  eotnpared  wilii 


a.s,ajied  s;ourec  of  suppl.v  and  iironipi  ilriebiiis'  tools,  band  ,,pi'raled  sbi  urs.  wiic  yokos  and  other  equipment  so 
deliveries,  atblitions  are  now  beiiik  |  cliisels,  ote.  ,  eonstrueied  are  finding  favor  in 


made  to  production  facilities  iu  or- i 

.,  j|-.  1,,.  ,1  ,  .....  a  I”  l•l'"''i<l<’  reserve  eapaeil.v.  ,  ,  ,,,  <j«u,  ii<.rii,  ,o  <i.,^cv,,> 

•  ,  pi  e\  i.'itis  jeai .  .ind.  \\  o[),|  eon.-uiiiptioi)  of  iiieliel  in  t  e<ri.sumpli"U  of  nickel  bt  ilie  iron  esied  in  the  economical  life  of  equip- : ’ 

si.in  fuu,  I  and  pen-  ,„„pths  ;  foundries  showed  kTowtb'.n  ITbi.  men...  j' 

1 1 1  Ill'll'  (o 'ss^'r  •'""l**'  ■  "  '"’"'nnted  to  Ilia, llua.iiU't  pounds.  This  .\libou).h  the  touiiiiyo  used  in  Ibis  ’I'o-day  more  than  ever  before.! 

u'/  eapiial '  M  ri  k  *  Vliier  eoui|iaro-s  with  lU’.ikI.iKMt  ))oiiud.s  in  field  x-annot  l>r  eotnpared.  yet.  .Monel  .Metal  is  accepted  as  I Iv.  most  : 

w  bb  .vin  .'Ti 7  ciiuiMib  ni  io'$s"''*  ***^'  *'  '*  "I  tlm  previou'-  with  t’ne  con.ujrnpiion  of  fho  niet.n I  .  durable  and  economical  maleiial  for 

ibiire  in  'I'iiu*  "  IH-H-  “"'I  '‘•lb  Hdf.TSO,- •  liy  the  sicci  makets,  evidence  is  ac- i  the  construction  of  many  item.s  j  ^ 

in  ilie  baUiiice  stieel  loial  a  --et  i  "'-•’'bi  bOO  pounds,  i  e, sped- ,  cuinulalinu  that  cast  iron  is  rapidly  j  of  salt  processing  equipmeui  Uo- 

ai',  show  ti  Ib'dier  by  S'll 'm'’ it*  bi  the  simliat  iieriods  of  licit  aaining  a  more  important  position  i  tat y  salt  dryers  of  this  alloy  now 

•'rilLhi.Tfr, .01111.  ’'  riie  pi  inc'ii»ail'i'Meio''s  '  i»dusiry  and  that  tbi.s  change  I.s  !  are  praeiically  universal,  and  other  j ' 

in*  ilie  e.xpansion  in  lolai  issets  -Mthongh  this  fimhei  inei ease  in  :  due  laigoly  to  ilte  ti.se  of  nickel  as  i  important  applications  are  in  ren- ; 

V  Cl  c  .gains  ill  security  hol'dtiiRs  '•udt>»btedly  leflecl.s  a  an  alloyinp  elemeni.  Ttiedevelop-llrifu.galextractore.conveyors.wash- 

aiid  ea-li  items,  with  lln;  pidgressne  ‘ alloy  steels  may  well  be  ,  inp  and  di.ssolvinK  lanke.  filterp.  I 
mo.ement  Iu  ihesp  mote  than’ off-  strengthen  their  metal  re-  pHialleled  in  alloyed  irons.  !  liopper,  perforuted  jicreens  and  other  . 

.si  iiiiig  a  ileelitie  in  i,,itns. 'no-,  ily  '  ^®‘‘i*-''sls  of  world  nickel  eon-  -Vniong  ihe  indn-stiies  already  corn-  accessories.  ' 

III  eal!  lii.itih.  Tlic  liquid  iiosit'oii  sumption  definitely  shows  that  the  ,  initted  to  alloy  cast  iron.s,  live  auto- .  A  n-aw  development  of  the  year 
rli'.n,,!  all  iiiiiifov  ement,  wiili  .jiiiek  b'reat  hulk  of  the  metal  coniinued  if)  j  motive  continued  this  year  as  the,  was  the  use  of  monel  metal  in  the 

m  s,  is  sliowti  ai  .nibil.lfiij.uou,  cmn- !  directly  into  established  largest  single  consumer,  the  in- :  chrome  process  for  fatinin.g  lii.gb  | 

I'aiins  Willi  )7;!l;i,I!t7.Pbo  fit  the  tad  peacetime  uses.  As  a  basic  crease  in  the  number  of  engines  i  .grade  leather.  ' 

i|  tlic  prccedint;  fi.scal  year,  and  rc-  material,  niekel  has  been  among  produced  having  added  materially:  In  the  latter  part  of  lfio4  and  I 

pn  sciiiiiii.'  |)(  r  ccnl.  of  liabiliiics  I  *be  first  commodities  to  feel  to  the  amount  of  nickel  ii.sed  in  this, ;  early  in  1935  attention  was  focus.sed 

111  ibe  public.  In  Ibe  prcc.c, ling  i  the  impulse  of  reluming  industrial  form.  Recent  progress  with  brake  i  on  increasing  safety  factors  at  sea 

.'<:ii  Ibe  ratio  was  lii'  percent,  Ra-  activity.  Reports  from  all  centres  i  drums  has  practically  eliminated  al!  j  Among  the  incidental  developments 
li,,  of  nci  quick  asseis.  cxcluJiiig  indicate  a  general  restocking  of  bins  )  but  those  of  cast  iron,  and  there  •  was  the.  introduction  of  mouci  metal 
i.'li  lofiiis  in  I  aiiada,  which  were  and  replacing  of  obsolete  equip- 1  is  a  growing  accettlunce  of  nickel  water  tanks  in  lifeboaLs,  Kven 

lowci  at  .yf'O.tiTT.iiT::  as  against  S3.';.-  luent.  This  is  a  development  which  .  alloyed  compositions.  A  similar  small  boat  owners  evidenced  inter- I 

ii7.S4l.  icas  .7!).  1  pet  cent..  uii  ,'rom  Ifigically  follows  a  prolonged  period  future  can  be  predicted  for  cam  :  est  in  this  change,  and  for  the  ftrat  | 

,."ib  pci  ,  cut.  in  the  pir\ ions  balatico  :  of,  industrial  curtailment.  In  thi.s  ;  shaft.s,  .some  of  which  now  are  made  I  time  monel  metal  tanks  for  both 

'I  t  Cl  !  connection  it  is  significant  that  j  in  a  high  teal,  w  ear  reaisfing  com- ’  fuel  and  water  were  made  available 

iii  iiv  boldiiip.s  rose  by  ^-iti.- ■  nickel  i.s  now  employed  in  one  form  i  po.sif ion  ready  to  serve  "as  cast."  i  to  yach(£  and  cabin  cruisers 

lIT.uuii  ilurin.g  tbc  .'car,  owing  jur  another  by  ma.ior  industries,  and  f'ertain  manufaoinrers  of  large  Die-'  .'Another  important  developmeni  of, 
luiunl.x  lo  larger  piirchasc.s  of  that  there  arc  in  world  markets '  .set  cngine.s  are  now  using  nlloyed  non-ferrous  metaKs  in  marine  ser- 

r'omiiiiiiri  ;iud  provincial  govern-  more  than  l.bfH)  trade-marked  alloys  j  iron  crankshafts,  and  ftirther  pro- j  vice  was  the  increased  use  of  monel 

ii’.Hiii  bond.-:  of  irioio  ibaii  iwo  years’  containing  nickel.  |  gress  is  in  pro.spect  for  crankshafts  '  metal  for  variotis  parts  of  ship- j 

t  iin.  .ilibougli  siitidiy  bunds,  oic.,  'j'l,,,  current  year,  with  ita  consid- :  alloy'Cd  to  possess  liigii  stren.glh.  •  board  power  plants  expoaed  to  con- i 
c\<  cp;iti.g  iniiniciiials.  were  also '  drably  higher  total  deliveries,  con- '  toughness  and  liardncs,**.  and  rcud.t  ;  tact  with  salt  wafer.  I 

iii,:.'j|ii .  (  a  .Ml  and  cash  items  i'l'C  ;  f  jnuos  to  show  approximately  the  '  for  service  without  need  fot  expon- '  Doth  the  manufacturers  of 'a  tty  | 

.'bow  u  ai  J  lo,  .iiSb.uOti,  it  gain  of  t in,-  division  between  New  World  ,  sive  heat  treating  and  sirai.gblening  1  acid.s  and  the  makers  of  quaify  i 

Ol  r.iii.u  since  .November  3o  Old  World  consumption  as  oh-  j  proce.sscs.  ITie  unifotmity  in  expan- !  toilet  soaps,  cosmetics  and  pharma- 

1 1,1  coiiiposiiion  ol  these  accounts  j,i  19:14.  and  thus  Is  a  niea- ^  .sion  of  .Ni-Resist  and  aluminum  is  !  ccnticnls  who  use  fafi.r  acids  as 

l!"s,  bovcici.  ebanged  in  the  past  gy^e  of  further  iudu.strial  improve-  encouraging  ili.-^  apidicalion  of  these  |  their  basic  raw  material  are  int*:.- 

"  "11  -V*  ‘‘'f'’''  ment.  materials  in  comiio.siie  con.struction  :  ested  in  corrosion  realatant  eqtiip- 

ibc  , --i.iblisbiiu’ni  <1  fm>  Il.iiik  ,  -pf,  yp  with  the  grow  ing  in-  of  enginc.s,  pumps  air  compre.ssors, ,  ment  to  protect  the  purity  and  color  ^ 

1  cniM.;!.  .Ml  coniiiK-rcial  ban.vs  ^  apjilication  of  nlcksl  pistons,  exhatisl  ni.'inifolds,  lalve  j  of  their  products  installntion.s  of! 

iiii  tif  i  )n'i  to  tlic  ccntia  tnsti  ti-  widely  diversified  industrial  and  ,  seats  and  valve  .guide.*--  for  antonio- :  equipment  for  processing  fatly  j 

■loti  mo.-i  of  tbcir  gold  il't**'"';  j  engineering  problems,  the  labora-  iWc  service,  |  acids  were  made  in  1935,  ami  they! 

,'*!  -  mVi  "i'>"iV,i.>pi*'«qih"i  nri^  I '  nimiinghani,  Kngland.  -w'as  Renewal  of  agricnllurat  (lurcha.s-  !  featured  the  use  of  monel  metal.  In- | 

■  ‘  ^  cnlartrcd  and  modernized  and  anew  inc  nower  bii.x  reviroU  '  r-,xni'1  and  nloWpl-olad  steel  c,instrii'.-  1 


iisels,  olc.  ,  eonstrueied  are  finding  favor  in  ■ 

VI  I  I  11,  ,  the  steel  industry  which,  with  in- 1 

NirKcl  Mini  Ironx  again  inter-! 

t  (>ri.suiiu'li"ii  ot  nickel  b.i  ilie  iron  csicd  in  the  economical  life  of  equip-  : 


all  lornis  during  Ibr  first  lo  moTitlis  ;  foundries  sbowed  growth  in  ment.  j 

amoutited  to  i:!3,3t>tt.iMMi  pounds.  This  .\libou).h  the  tuuiiiigo  used  in  Ibis  ’I'o-day  more  than  ever  before.: 
coiii|iaro-s  will)  lU’.ikI.ibMt  ))riiiud.s  in  field  -cannot  lip  compared,  yet.  .Monel  .Metal  is  accepted  as  I Iv*  mast  : 
the  fir.sf  ten  months  ot  the  iircviou'-  with  the  con.mrnpiion  of  fho  nict.n I  .  durable  and  economical  maleiial  for 

peak  year.  1939.  and  w  ith  ld3.T80,-  •  Ity  the  sicci  maker.-*,  cvidcnco  is  ac-  i  the  construction  of  many  item.s  j 

flitii  and  77.6O1HIOO  pounds,  re, sped- ,  cumulating  that  cast  iron  is  rapidly  t  of  salt  processing  equipmrui  Ro- 

ivcly,  in  the  simliat  iicriods  of  lie;  1  gaining  a  more  important  position  i  tat y  .salt  dryers  of  thi.-^  alloy  now 

and  1933.  in  itidnsir.t  and  that  tbi.s  change  I.s  !  arc  practically  universal,  and  other  j 


;  turcf  end  its  freedom  from  cmhrit- 
(Icmcni. 

I  Hiring  ibe  ,>eai-  an  inxo.siicai  ion 
'.•,,•1-*  complclf'd  as  in  the  effect  of 
.crir.oiilcd  win.rs,  di.siiilcd  liquors 
—  ml  u:a!t  brews  on  various  Tncial.R. 

I  nrrnstnn  data  were  .“Ut'plcmcnlcd 
wiib  detcrriiinBtions  as  to  the  quan- 
tiics  of  metal  which,  if  picked  up 
b)  tile  process  of  corro.siou.  cau  be 
lol'i-iMcd  in  the  produel.  The  re- 
.*iilis  demnnsirafed  that  Inconel  is 
the  most  resistant  of  ail  comnier- 
ciallr  available  materials  and  mar 
bo  uret)  with  safely  fn  contact  with 
all  gradc.s  of  wine,  spirits  and  beer. 
'I'hc  avuilabiliiv  of  Tnconcl-clad 
stools  has  opened  up  a  field  for  ap  | 
Illicit  lions  of  thi.s  product  in  winer-  j 
ies.  disiilleries,  breweries,  and  niber 
industrial  processes  wlicie  tlic  value 
of  Tnconcl  has  been  established  and 
where  the  clad  product  ts  economi  I 
cal  for  he.avy  coosfructlon.  ' 

Inconel  as  the  sheathing  niarcria!  | 
fot  closed  electric  range  bpiifer  | 
units  found  further  faior  As  tbo! 
re.sult  of  ifsts,  one  manufaclurcr  ■ 
who  makes  this  application  of  In  ’ 
conel  is  able  to  guarantee  his  langc  ! 
units  for  a  period  of  ten  years.  Pre-  1 
viously,  three  years  were  considered  ; 
the  maximum  length  of  service  toi 
he  expected  from  clcrtrii'  range  | 
units  This  IS  of  particular  inter-  ■ 
est  to  public,  utllilirs  hecaiiSic  ele-  ' 
ment  replacement  is  not  onl.v  ex  j 
pen.-*ive  but  also  is  a  fuclor  in  re-  , 
ducing  their  load.  | 

In  the  marine  field  rnconcl  an-  ' 
chor  holts  have  boon  adopted  for 
bolding  refractory  fire  brUk  in  boil  -  ; 
cr  wall  construction. 

The  potentialities  of  Inconel  a.s  a  ] 
spring  w’ire  were  subjected  to  ic 
search  during  the  year  with  protnls- ! 
ing  results. 

The  market  fot  Inconel  screen  1 


agent  !  We  are  equipped  to  take  charge  ot  your 
^  business  affairs  for  a  long  or  short  period  of  time.  Their 
must  be  many  occasions  when  such  a  service  would  be  inval 
uable.  Charges  are  reasonable.  Consultation  invited 
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Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


lialar.ics  wiib  oilier  banks  and  ,i.i-  -  .7,  .  - . .  ,  .  t .....  w...  , 

.  (  qnuKb'iiis  1)1  4;3S,.",(iu.Odit  made  up  broad  basis  noi  only  !  cast  iron  is  being  used  for  gears. ,' "f  monel  met.il  eqiiipnicnt  Due  to 

ill  -  bulk  of  tbc  loiiil  cash  and  casli  iudependenf  research  but  nkso ;  fram-es  and  other  srrengib  and  wear  '  more  stringent  enforcement  of  the 

I  rills  I. bow  11  ill  ibe"  balance  idiect.  co-operation  with  the  technical  |  j-osisting  parts;  while  corn  hu.skcr.s. :  I’nitcd  State.**  f'ood  and  Drug  Act. 

I  'all  loans  111  ami  ou't.sidc  t'anaJ  i  1 maintained  liy  various  j  grinders  and  plow  parts  are  being  1  there  wa.s  an  increase  in  the  ap- 

■'civ  rcdiK  cd  by  i!;33,ii0(i.()00  to  y:;",.- !  u"'*”  ’’f  w'u'  ltl  production,  lu  |  developed  In  Ilie  special  abrasion  j  plication  of  monel  metal  in  the  con- 

■;7:’,ui'(i.  l.oans  10  "provincial  anil  !  mcfalhirgical  servict*  lesisting  composition  of  cast  iron. ;  struction  of  apple  washing  ni.ichines 


u'lmi,  qial  covr 


'i  niricnts  of  yipi.'tao,- j  to  industry  was  strengthened  by  Ivj-Kard 


•  which  cmplov  a  weak  solulton  of  | 


"Oil  .'•iven  separately  in  the  present  j  staff  additions  in  all  counities  where  Dccause  most  food  products  cor  :  hydrochloric  or  sulphuric  acid  fori 
balance  .sbcci.  wbcicas  they  were  |  nickel  enters  into,  industrial  mar-  rode  ordinary  ca.st  Iron.  Nt-Rc.**ist  |  ihe  removal  of  toxic  Inscclicicies  j 


ii-ouped  with  curreut  ]  kets. 


is-  being  used  tn  inerea.sin,g  volume  1  from  fruit. 


l,->;,ns  and  discounts,  wliich  in  them- j  Of  wide  significance  Is  the  general  bv  makers  of  food  procc.sstng ;  The  demand  for  monel  metal 
s'-lvc;:  ate  of  coiniiar.'itlvely  targe  j  trend  noticed  in  flic  various  fields  of  j  equipment  for  such  parts  as  arc  in  ;  household  equipment  tnereased,  due 
.ituotiui  ';u;.').l74,oiiO.  l.iabilliics  of  .  industr>  to  specify  bolter  grade.t  of  j  contact  with  tViods  or  beverages,  or  j  10  homo  htiildtng  and  roniodeliing 
I  r.stomcrs  under  I.ctlcrs  of  ( '1  edit  !  materials  in  the  machinery  and  :  are  subjected  to  the  spbush  from  ,  actii  itics  Sole.s  of  monel  metal! 
is.‘*ucd  iu  crinncciion  w  ith  Ibe  for- I  equipment  now  beitig  ordered  for  ;  these  prodiici.s  or  ei  en  are  e.xposcd  1  standardized  kitchen  sink.s  were  I 
>  r.-t.  trade  of  Camida  rose  l»,c  o\  cr  I  replacemcui  purposes.  It  would  I  to  the  humid  atmosphere  of  food  '  slirnulaicd  by  the  devoionrjeni  of 


-  Iimii.oiui  to  about  ?t7.qob.00(i. 


scctii  that  business  as  a  whole  i.-'  |>rocessiiig  e.stablishmcnt-*.  Tbi.s  libc  ’'Wli'lehead  package  unit.''  con- 


'Ut  loans  outside  Canada  increased  turnin.g  from  a  iisyebology  of  lais-  trend  has  spread  lo  Ihe  manufacitirc  .sisliti.g  of  sink  and  steel  supportin-z  ' 


b\'  733. uHo  1,1  .'S19.3i11.H|ii>.  while  in  !  .sez-l’iilre  10  a  policy  of  forward  li^f  household  eiiuipmf  ill .  and  fr; 


Sales  of  kilc’nen  table*? 


iiada  the,?  were  down  from  |3ti(;,- '  planning.  5''i>  sec  Ibi.*:  cban.gc  1imc|  |ians.  mcat-clioppers.  .stove  parts,  with  monel  nielal  tons  in  ft  cased. 


i.’biiSI  to  S3H1.731,I78.  The  remain-  and  again  in  Hie  specificHlions  for  eii.,  arc  being  made  from  .N'i-Rcaisl: 


Monel  metal  was  also  usur!  for  the  j 


ii>.-  assets,  the  mo.st  important  f'omg  ;  nickel  allovp  in  fields  where  simple  j  while  such  other  hou.-ohold  equip- Mop.s  of  cabiiiet-lype  ranges.  f?ever- 
b  !.  ti  k  iii'cniises  at  :U1.-117.0(Hi, !  nietals  bad  previously  been  <  iirfom  I  ment  as  grates  and  furnace  pois  al  nianiifacturers  ol  c'.octrit  lan.aes 


hatigcd  but  slightly. 


ary  and  for  furlher  imi>i fivemem  in  now  iricorporntc  mild  adclirloiis  of  and  of  ga:-*  .sfo\e.**  adopted  imtnel 


.\iuong  the  liabilities,  note  *'ircu- j  „pp]i,*atioTis  alreiid'  slandardi/.od  on  nU  kcl  and  chromium  lo  improve  le-  metal  ioi»f  fot  i.heir  .'*tandard  mod- 
laiion  was  Sfdi.OoO  higher  than  on  )  alloys.  riie  diivabie,  ponds  tndiis-  sislance  to  heat  and  corrosiou  ,'ls,  | 

Not  ember  3ii  1931.  I’oial  deiiosits  j  fries,  for  example,  toward  which  we  in  the  mining  indiistrv  Ni-Hurd  i*'*  flic  oiit.^iandiiig  apnMcalion  in! 
U’crcascd  by  .fr)ii, 098,90'',  largely  <9  *  looked  forivard  in  1931.  have  shown  ■  tieing  used  in  greater  xolume  for  this  field  is  the  tint  water  tank.! 

e’lrreiil  (bnsine.ss) ,  government  cmi  j  iiu'rea.sed  activity  in  1937.  eni.slici  rolls,  cru.shcr  itnv.s  and  ii.se, 1  citlior  as  a  raupe  Iwijler  or  ip! 


<,i!ier  bank  aecounls.  althongli  .stiv-! 


>ni;s  ;ll■(•()UIlts 

were  liiglirr 

bv  near-  ; 

|v  .<1,0(10.(11)11. 

Capital  .'ind 

rosv:  vf*  i 

wrip  iiiu'hiin.c 

ed  al  J. 70, 000,000.  , 

llainnt'v  sheet  figures  for  tlic  past  ; 

IV.  11  ,vi-ais  eonip.irc  as  follows;-- 

l.l,5BII.ITIl*:S 

! 

ifa.i 

11*34 

$ 

f 

\  t^i  0€  in  rir 

1  >rMT»  Gov  Prp 

7.*>0'1.1  *8 

7,107,801 

1*1  ov  (lov  Prp 

iri,7'/7,na.-. 

7.166,r»76  • 

I'lilt  (kp  .  noT)  ill! 

i:ii.0'3'.i,8!'a 

n8.!r;6,4:Pi 

Sa'  iniTM  litTMiBi  J? 

3.76.<i*26.-..'.2  ; 

1  an  Lank* 

8T'2.737  ■ 

1  »uf  hanks  rlh’owho 

r  1-1.213,031 

b,fM«,RV6  , 

Aflv  ijiKlor  Kin.  Al’ 

T. 000, 000 

HilU  pft'  ahlF 

71.1‘lfi 

l.rtt.cri*  of  Cr 

lT.f»77,«0() 

12,71«.9&0  j 

Total  liah  to  puh. 

52l.030,.s08  1 

paifi  op  . 

.‘lo.ono.ooo 

30,000.000  : 

IC  sorvi'  fuhil 

•jn.ooo.iHU) 

20.000,000  ' 

I  Hiir 

ftOt.KOH 

00 1. 7,1 7  : 

P  A-  I.  ImI 

878,081 

TMtal  . 

. .  t;2!)„-, 30,1.1 1 

7»7.V3I4,()0a 

.AS.SKTS 

j 

r'3.. 

joai 

$ 

f  ioM.  noto-s.  f  to  . 

.S«,T04.2.>7 

Me 

3.1.7.78,135 

rcurilK*2< 

.  ‘Jlf>.«4:',«7rt 

16».40K,H61! 

*  nil  loRfis,  out 

.  M,?H*1.7ry6 

32.3i'1,0«7 

N'»l(’  eir.  (ii’p  .  .  . 

.  1,27.), 000 

1,270.000 

I'otal  fjup'k 

,  313,ii0.-..0,'.l 

200,(148,871 

C al)  loRUf  Canada 

20.877.11.3 

25.547.811 

Cur.  loans  Caitiida 

.  A20l,.ini.!  .« 

‘306,324.084 

fmtK.rlo  .  . 

I3.««7,805 

J.otterh  ol  1  T  . . 

,  1  ..077,fJ00 

.2.71(1,9,70 

Von*rijir.  l'»uns  .  . 

.  n.:»2a.oi:i 

3.450.810 

Mortjjafjos . 

,  2.‘II  6.1188 

2..523,7H6 

Krai  t'Statr  .  .  . . 

.  2,-l23.'3;3 

Hank  ,  . . 

M. 705,147 

Contrnllo'l  ri»s  .  .  , 

,  n.TOO.HlI 

.3.047,883 

< Mhrr  asFeH . . 

■104.417  1 

Total  afiSflf* 

. .  «2o.r,3ii.-)i  1 

5 1 5.314.00*3 

K — Ineluflinu  loans  lo  Jiovci  ninente,  i 

municiralitiea,  etc- 

Hatio  Quick  Asset?  to 

r.iab.  ♦’o  Pub 

f.?»  4% 

55 

[i]  fiibniitiinc'  the  I'eport, 

dlreetiqs 

,s,)v.  in  part;  — 

fiscal  year 

vve  have; 

ri'ntinuefl  our 

policy  of 

reducing , 

inci'ea.sed  activity  in  1937.  cni.slicr  rolls,  cru.sbcr  .iiiw.s  and  iiscl  citlior  as  a  raupe  Iwijler  or  in 

Mckel  ,41lo»  Sleds  cones,  ball  mill  liners  and  piiin)>  •  auiomalie  ;uis  and  elocirir  watei 

'Ibe  yt'iii  1937  showed  a  decMlei'  part.-*:  while  grinding  balls,  harden-  storape  liealeis.  The  pua.j'aiiteed 
improvement  in  steel  constimpitoii  ed  and  alloyed  w,th  nickel  and  •  b,nc  lile  of  these  rustless  iank.“ 
with  a  corresponding  increase  iti  ehioniiurn.  are  being  pre)(lii,*ed  iti  ninUes  iliem  popular  noi  only  with 
the  demand  for  niekel  iu  the  steel  inuiiitil,v.  The  coal  and  coke  in  ;  householder.-  but  als,,  with  Ihe  pub. 
indiisiry.  elu.stries  arc  also  increasing  their  lie  service  companies.  A  plant  has 

Whereas  originally  the  use  of  al-  U-'-'t*  of  Nt-ITard  for  the  eru.-'liing  been  establi-bed  at  rovt  t  olborne. 
loy  steels  was  largely  confined  i*  processing  and  .sizing  of  ibe'r  pro- .  Ont.,  10  tirodiiee  iliose  tanks  for  the 
such  l.ransiioi'iaiion  fields  as  auto-  ducts,  and  of  \i-Re.sisl  for  appllea-  ranadian  market  j 

motive  and  aeroiiHiitieiil,  great  ;iou*in  Ibe  rorroHive  and  boat,  con--  Tw-enty-five  vo:m.=  ago  ihe  1‘onn- 


rre.ssin,g  constantly  fot  Ni-ltanI 


111*  in  Ibe  rorroriive  and  boat,  con--  Tw-enty-five  vo:m.=  ago  iju-  1‘onn- 
ion.s  of  by-product  unit  *  svlvania  Railro:ol  ii.^od  ;100  dt*''' 

111  Ibi!  metal  iiidusi  ries  lolL-  of  ii.utnds  of  monel  iu,''’'il  m  the  eon- 

-Itanl  and  assoeiated  comnosi-  s«i-uriif,n  ot  the  roof  f,'i'  the  lermin 

ms  are  now  commonlv  emplo'O'i  al  v  hieli  it  w,is  then  hii'blin.g  in 


with  relative 


soliilioi)  of  their  prohlenis.  Itiiriii!.  '-ast  material  p, -lui'  it-  u.-u  'o'  iii  ibe  oast  yeai  monel  pc*uil  slr'i> 

the  current  y-criir  rtrocress  in  ibis  iieavy  reductions  ami  w  id,  su*fa,-e  i-k  w;is  rmrebase,!  'o  rejdnee  the 

direelion  lias  iifieu  marked  in  the  pe-  shoeis.  l’rogi-r).<s  t,, wards  contmn  -,kylt<-'hi  capoiii'g  wbicb  bold.'  the 

Iroleiini  indu.siry  ihoib  drilling  and  ous.  antoniatb'  mills  to>  !•ol!illy  sTiii*  glass  in  |)o;*<tion.  Vs  ,|)e  oibTnal 
refining',  ibe  machine  tool  anil  and  sheet  in  cnn.-iderabli'  width  v,-,ofing  i.s  still  in  ii,,siiion.  ‘lie  roof 


fri'in  and  cold  rtdlcil  sti-j[i  .-ind  -b  e!  fr,'im  .  monel  uici,-!l  mi's  ;init  b'dis  were 'n 
jf  all  .siu  li  metals  .I.s  steel,  'itiss.  alum  lrodii<--ed  a.*  r,*plai  .‘ment .s  fm-  the 

1  and  innm  .iliil  out, or  Ilie  grea'e,-  bolts  holding  the  cotmcT  sk'I'i'bt 

If  llu  sirengib  ,ind  bardnes.c  ,,i'  iiij...  ,1,11  c.ifis  ,n  the  r**of  ,*o|isM’Uc' i*'"v  With- j 
iniii!.  '-ast  material  p,  "mi'  ii"  u.-'i  'o-  ui  il>e  oast  yeai  uioiicl  PC'iiil  slt'ti 

Ibis  iieavy  reduelions  ami  w  id,  su'fto  e  ,1^  ,vas  rmrcb:ise,l  'o  replace  the  j 

le  pe-  shopis.  I’rogr-D.ss  t,,war,ls  eontmu  ••.l<ylt<-'hi  eapoin'g  w  Im  b  bold.'  the  1 


po.sitioiis  not  only  lot  ibe  reduc 


now  beei'iiU's  all  monel  meial  Re-  j 
t-iodie  Inspections  o\,  t  the  past  1 


This  broadening  of  the  base  fiu  tioii  rolls  but  also  for  iiui-oiii  and  qu.irrivr  century  indicate,  aetording 


niekel  alloy  steels  in  industry  ai  Conveying  rolls. 


'  to  the  engineer) 


tbi.s  roof  is 


The  general  need  iii  ilie  oil  lerii  |  good  for  nmnv  yems  to  come. 


of  low  'eniin  i  atiire '  Vevv  '\'o;  k  Public  I.ihrary  seven 


anada  and  the  United  States  i  and  steels  for  such  equipmem  as 

Another  trend  of  interest  to  alloy  j  eornprpssor.s.  pvinips,  valv  es  and  pip- 


Doveloped  ori.ginnlly  a*s  tJie  mate- 


start  made  during  1935  in  the  rehab-  '  as  low  as  lOti  deg.  below  -/.ero.  Fah- 1  ri.'il  for  certain  proeessee  in  the 
ilitation  of  railroad  power  equip- ;  renheit.  'dairy  industry  at  femperaiures 


„w,n,'-iri  i-Mienses  b-v  ii  rin-im;  with  I  et'S  are  in  I’se  or  under  eonstriicfion  ,  ly  obtained,  thin  openin:g  up  a.n  im-  niekel-ebroTnium  alloy  is  of  import- | 

other  banks  an  exeliango  of  fot  the  railroads.  .Nickel  steel  portant  field  for  the  nickel  alloy  M'nee  to  niekel  eonsniiiptiori.  I’ypl- j 

brariehcs  at  Viomis  vviiere  tbe^  .ivaif  ^  ordered  for  Cnnedian  irons.  band  station  and  marine!  cal  of  ihe  directions  in  which  Tn- | 

ablt  vulimie  of  bu.siiyss  proved  too  R-'ieiftc  ami  ranadian  National  installations  eontimie  to  ineliide  j  cord  is  branehing  out  from  the  1 

small  to  inaiiitaiii  offices  eompcl-  en.gines  as  w-ell  as  for  new  steam  heat  resisting  types  of  allov  iron  for  1  dairy  indu-sfry  arc:  j 

int-  with  one  another  Through  power  and  eleeirie  units  in  Ihe  U'ni-  firebox  parts,  and  \i-Rr.sist  is  he- j  In  aviation  if  has  been  adopted 

these  negotiations  we  have  elosed  led  States.  ing  adopted  where  hi.gh  test,  ma- ;  liy  many  of  the  leading  tnanufoc- 

twi  pl.v-lhrec  hraneheb  and  have  uh-  Tn  the  marine  field,  nickel  steel  j  chinabic,  growth  resisting  materials  Murevs  for  exhaust  manifolds,  cabin 
Rrrhcfl  the  business  built  by  other  forging.s  continue  to  be  specified  i  are  required.  heaters  and  other  parts  subjected 

h.-'nks  at  ivveritv-four  points.  In  ad  1  for  ship  shafis.  turbine  rotors  and  j  Siead.v  developnmni  in  rlie  air-eon- Mo  hot  engine  ga.ses.  In  thes^  ap- 
dilion  vvp.  have  closed  our  offiers  i  other  parts  of  heavy  machinery  .  ditionlng  ,ind  rcfrigeraflon  field- |  plications  its  controlling  charaeter- 

at  sixteen  otbei  plarrs  and  aiiial- i  In  the  oil  industry  probably  the  I  has  offered  an  expanding  market  ,  islics  arc  its  resistance  to  oxidation  1 
gatnated  the  local  biisiues.s  with  That  i  uiosi  significant  developineni  -was  I  for  niekel  alloy  iron  e.ast,lnp.s  for)  pi  comraraUvely  high  lenip«r8-i 


wire  wa.s  extended. 

(  oiliage 

I'uie  nickel  fm  coinage  cont.iiiued 
lo  e.xpand.  five  new  l.isue.s  being 
reporled  during  1937.  riie  countries 
of  issue  ,iiul  the  denominations 
were: 

F'l  ee  ('ily  of  Daii'iig  -7  (luldeii 
Free  i.'ity  of  I'aii'/.ig  liMluldcn 
Fihiopiii  lOieniiine.s 

Svvii/.erl.ind  riCentimc.s 

.Switzerland  l"f'enflmes 

li  i.s  iniere.stmg  to  note  a  trend 
toward  the  adoption  of  pure  nickel 
coinage  lor  piece.--  of  higher  denom 
iiiHtioiis.  In  19:>.'!.  IJclgium  issued 
5-fraiic.  Ii'-t'ian<*  and  20-fruuc 
pieces;;  in  19;;4.  France  issued  ivvo 
viirielles  of  7-fram-  pitees:  and  in 
l!»35,  the  Free  Fiiy  of  Danzig  alriiek 
the  ,7-CiiiIden  and  19-Ouldcn  pieces. 
All  of  thes*!'  latter  »*oin.s  replaced 
eiilmr  silver  piccc.s  or  paper  money 
of  like  deiioniinalions. 

I'hc  is.siiance  of  tw,)  .'oldilional 
pl«*.ce.s  by  SvMtzerland  --  the  naMon 
which  pion»*ererl  iii  the  use  of  pure 
nickel  c'liiiiigc  more  than  59  years 
ago  -  is  notew  orthy. 

Fp  to  the  prescni  tirue.  more  ih.in 


4,099,00fl,0('0  pure  nickel  pieces  ha*  ■ 
j  been  struck.  8t  varieties  of  coin 
'  having  been  i.ssued  by  38  countrie.**- 
j  in  77  denominations. 

!  B.A.  Oil  No.  1  Piersol  Blow: 
In  at  Oklahoma  City  Fielc 

Oklahoma  (  ily.— -An  oil  well  own 
I  etl  by  the  British  American  Cil  Co 
[  roared  iu  for  an  estimated  550  libis 
I  an  hour  jusi;  a  block  from  the  Gov 
!  ernor's  mansion  here  la.st  week.  The 
I  strike  was  construed  by  opetator? 
j  as  indicating  h)  property  owners  in 
I  that  area  and  stake  house  official? 
'that  they  are  sitting  atop  .i  huge  oil 
!  dome. 

i  The.  producer— I'hf  Ilriilsh  .Vine.ri 
j  cell  Oil  No  1  Piersol-  is  ,iii*t  outside 
the  n'qi-driz/.liiig  zone  of  Oklahoma 
^  t'lfy  and  proves  the  vve.**tward  and 
I'noithward  trend  of  Wtlrox  rand 
I  production  from  the  Oklahoma  rity 
!  field  proper.  The  well  proves  fot 
.  pi'odui  tion  virtually  all  property  on 
the  east  aide  of  Oklahoma  '‘ity.  op 
I  eratofs  said.  Gas  was  gauged  a’ 

.  30.190.90(1  ft.  a  day  The  weP  will 
j  be  shut  in  at  the  end  of  six  hour- 
'  PrcBenl  total  depth  i.s  6,363  ft. 


THE  CANADIAN  BANK 
OF  COMMERCE 


HEAD  OFFICE 


TORONTO 


STATEMENT  OF  THE  RESULl'  OF  THE  BUSINESS  OF  THE  BANK 
FOR  THE  YEAR  ENDING  30th  NOVEMBER,  1955 


Baiancf  of  Profit  and  Loss  .Ac¬ 
count.  broughi  forward  from 
last  vMf  .  S  678,943.43 

Net  Profit  tor  the  year  ending 
lOth  November,  1935,  after 
making  appropnetion  to  Con¬ 
tingent  Reserve  Fund,  out  of 
wliich  Fund  full  provision  for 
bad  and  doubtful  debts  ha.' 
been  made  .  3,389,031.97 


54, 068, tin. 90 


These  profits  have  been  appropri-sted  as  foUoH’s: 
Dividends  Nos.  192,  193,  194 
and  195,  at  eight  per  cent, 
per  annum  .  4^,400,000  00 

Dominion  and  Provincial 

Government  taxes  600,000.00 

Transferred  to  Pension  Fund  252,621,11 

Written  off  Bank  Premises  150,000.00 


Balance  carried  torwaid 


GENERAL  STATEMENT 

30ib  NOVEMBER,  1935 
LIABILITIES 

Notes  in  circulation  .  . . . 

Deposits  by  and  B.ilanrcs  due  to  Dominion  Government  .  4  7.909,157.90 

Depo.'its  by  .md  Balances  due  to  Provincial  Governments  .  15.777,034.57 

Deposits  by  the  puNic  not  bearing  iniKrest  1.34,030,892.63 

Deposits  by  the  public  bearing  interest,  including  inicresr  actrucvl 

to  dare  of  statement  '60.768,425.5-1 

Deposits  by  and  B.il.mces  due  to  other  chartered  Banks  in  C.anada  1,669,896  7'7 
Deposits  by  and  Bakitvces  due  to  Banks  and  Banking  Correvpon 

dents  in  the  United  Kingdom  and  Foreign  Countries  14,24.3,034.35 

•Advances  from  Bank  of  Canada,  secured  . 

Bills  Payable  . 

Accepiantcs  .and  Letters  ot  Credit  outstanding  .  .  .. 

TOTAL  LIABTMTIES  TO  TUL  PUBLIC 
C'lvidends  Declared  and  Unpaid  jl  4.806.5  5 

Dividend  No.  105,  payable  Ist  December  .  600.000.(10 

Capital  P.iid  up  .  30.000,000  00 

Rest  or  Reserve  Fuind  .  30,000.000.00 

Bal.ancr  oi  Profits  as  per  Profit  and  l-oss  Account  665.594.79 

TOTAL  LIABILITIES  TO  SI-IAREHOLDEP.S 


Gold  licid  in  Canada  .  5  3,557.30 

.Subsidiary  Com  held  In  Canada  7j0,796.0l 

Gold  held  el.-,rv*here  . . .  I2,9.'4.1l 

.Sub.sid’.iry  Coin  held  elsewhere  .  .  36(.37I  7'> 

.Notes  of  B.ink  of  Canad.i  .  4.451.367.50 

Deposits  with  Baric  ot  C.m.ida  .  54,233.851  4  1 

Notes  of  other  ehancred  B.inks  .  ,  .  ,857', 100. 00 

Government  and  hank  notes  oiher  than  Canadian  .  862,111.91 


83,402,621.11 

665,594.79 

«4, 068.0 15.90 


i,729,0’/2.j5 


5  54  388.441.75 
A:’ 

'1.!96  14 
I  ".077.600  10 

8'>78  360.110  34 


51.3.ro.30i.s4 
~;ll620.bi6,3  1  1 .68 


Cheques  on  other  Banks  5  17,771,315.11 

I'eposits  vMth  .vnd  B.-vlancrs  due  bj  other  chnr'ci-ed  Bank*  in  Canada  67,255.49 

1  'lie  bv  Bank.'  and  Banking  Correspondents  elsewhere  than  tn  Canad.i  38,436.594.77 

Dominion  .ind  Provincial  Govcrnmeni  duxet  ,ind  guaranteed  Securities  maturing 
'vithin  1140  icars,  not  exceeding  market  value 
Otlier  Dominion  and  Provincial  Government  direct  and  guaranteed  Securities,  not 

exceeding  maikci  value  . . 

Canadian  HVlunicipal  Seciiritic.s,  not  exceeding  market  value  . 

Public  Sccuntics  other  than  C.vnadian,  noi  exceeding  market  value  . 

Ot.'ier  Bonds.  Debentures  and  Storks,  not  exceeding  market  value 
Cali  and  .Short  (not  exceeding  30  days)  Loans  m  Canada  on  Stocks,  Debentures, 
Bonds  and  other  Sticurities  of  a  .nitficient  marketable  value  to  cover 
C.ali  and  Short  (not  exceeding  30  days)  Loans  elsewhere  than  in  Canada  on  Stocks, 
r.lebentures.  Bonds  and  other  Securities  of  a  suflicieni  marketable  value  to  cover 
Depostt  with  tbc  Minister  of  Finance  for  the  security  of  the  Note  Circulation 

TOTAL  QUICK  ASSETS 

Ciiiiem  Lo.ins  and  Discounts  in  Canada,  not  otherwise  included,  estimated  loss 
provided  for 

Current  I  oans  and  Discounts  elsewhere  than  m  Canada,  not  otherwise  included, 
csiim.i'ed  loss  provided  for 

loans  to  Provincial  Governments  . 

Lo.ins  CO  Cities,  Tovnis,  Municipalities  and  School  Districts . 

Non-current  Loans,  estimated  lo.s.s  provided  for 

Liabilities  of  Customers  under  Arceptanees  and  1  etteis  of  Credit,  as  per  contra 
Re.il  Lsiate  other  than  Bank  Premises 
.Nlortgages  on  Real  Estate  so'd  by  the  Bank 

Bank  Premises  .it  not  more  than  cost,  less  amounts,  it  .inv.  vintten  olf  . 

Shares  of  and  loans  to  controlled  companies  ..  ,  . 

Other  .Assets  not  included  under  the  foregoing  head'  . . 


5  6 1.4 14, 45 9. *>9 


46. 375. 165. . 59 

76,346,966.65 

101,704.773.5' 
9.32'’.932  1  3 

3i,-:oo!ou'.oo 

I  1,06  >.999.1  :* 

30.. 877.672.8< 

14  994.755.72 
1.275,000.00 

•5364, 483, 7:4.36 

165,473,905.38 

19,300,848  18 
6,749,418.14 

39,507.835  37 
5,922,012.61 

I'/ .077, 600  10 
3,4.23,2'^.3.23 
3,3 16.682  70 

14.415,304  96 
3,700,61 1.11 

_ i6t>T95.55 

I  68 


rOFlN  AIRU,  President 


•S  H.  LOGAN.  General  Manager 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

h*vr  cx.s-tiinrd  ihe  atic^*  sijiemer.i  oi  «Mr,s  «nH  liebiiihes  »j  st  iOth  Ne'ember,  1435. 
•  i.d  compared  it  with  the  books  »t  the  Hiied  Ottice  tod  with  the  terniied  returns  froai  'ie  branrjier 
Wr  ht\e  checked  the  cash  *nd  estimned  the  securitiet  end  inveitments  of  the  Benk  at  the  chief  otfirx 
m  Toronto  and  at  certain  of  the  principal  'onnehes  a.s  at  the  close  of  business  on  30lb  Nove® 
her.  1935. 

We  have  obtained  ail  the  iiifermsnon  and  t.rpUnaqons  tliav  w#  required,  and  era  of  the  optaien 
that  rh*  transactions  of  ih*  Bank  which  hare  comt  under  our  nonre  have  been  anchin  the  pouers 
ot  tiie  Bank,  and  we  report  that,  in  our  opinion  the  abuwa  atacamant  diacleaat  the  iTu*  condiuoh  of 
the  Ba/>k  and  is  as  shewn  by  vha  books  of  'he  Bank 


Twnto,  3Ci«h  D««tmb(r,  1915. 


-4.  B.  SHEPHERD.  CA . 

of  Peat,  Marwtak,  WUchaii  8:  Co- 
O.  MrK.  McCLEtlAFfO.  PC  A, 
of  Prira.  XPatarhouM  Of  Co 
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f hr  fmaitnal  €imts 


rubll.berf  Ev»ry  Friday  at  6SI  Cral«  Street  Weet,  Montreal, 

by  The  Montreal  Financial  TImee  PublleUnf  Company.  OVenoOKeO 

Limited.  Almost  i 


way.s  could  not  look  for  that  volume  of  traffic  which 
they  experienced  in  1928  and  1929,  even  with  a  re¬ 
turn  of  the  protiperity  which  prevailed  then— whim 
few  anticipate  and  not  many  desire — is  conveniently 


R.  EMMET  COX  - 
DAVID  BURNSIDE 

I.  W.  TYSON  -  - 
A  R.  W.  YOUNG 
\V.  A.  HIGGINS  - 


Presitlent 
General  Manager 

-  Editor-in-Chief  I 

-  News  Editor  ' 
Toronto  Editor  I 


'L'BSCRirTiov  i’RicE:  In  Canada.  J3.00  a  year;  $1.75  for :  u  jjg  debts,  involving  adjustments  of  principal  as  j  havc  perused  with  sincere  inieresi  !  the  purchasing  power  of  our  own  uiroiisiH  ttver  iiirj;e  mcu..-,  »>i  «jui 
^he""u^':.ed"5^;Te"s  $^50*  a  “srcTo  FoTlu"  mon"},:: ;  weU  as  Of  interest,  is  the  plausible  argument  that  the  I  '^Ports  i.ssued  fn.ni  sources  .nceept- |  farmers, 


Almost  any  carefully  considered  effort  to  solve  the 
railway  problem  would  be  better  than  continued 
thumb-twiddling  in  the  expectation  that  the  solution 
lies  "in  the  rise  and  fall  of  economic  conditions." 


Shifting  the  Public  Debt  Burden 

Behind  the  proposal  of  forced  refunding  of  pub¬ 
lic  debts,  involvine-  Rdiiisl  men! .s  of  nrincinal  as 


The  Problems  of  the  MaritimesI 

Commissioner,  Saint  John  lioarcl  ol  i  rjae 


BDCAtrSi;  there  has  been  no  a  value  very  eonscrvaii\ely  esiiiual- >  -Mid.  ere  leaving  the  subject,  ina, 
whimpering,  many  hate  assuin- 1  cd  at,  about  $7,000,000  annually,  hi  |  I  say  that,  tot  three  consocu  i\c  s  .i- 
ed  that  the  Marifitnes,  somehow  or  ;  the  case  of  New  Brunswick,  and  in  .sous,  vc  have  sutfeted  Dadiy  o 


of  our  own  I  drought  over  large  area.s  of  our  best 


the  United  Stales  $3.50 


$2.00  for  sis 


v..  j  |  i  T „v^in“"«rr  ““  is  j  ™rci:r;.\rd,  .or ' 


Irnm  nnv'r«pon5.bit.  Advertising  Agency.  involved  merely  would  bc  taking  advantage  of  the  j  secure  their  share  of  the  e.xcelieut  i  .Nova  Scotia  also.  Is  it  possible  to  mg  irrigation  a  comparatively  situ- 

xpi.i.  ADDRI  SS:  ■  I'intinies";  w.  u.  Code  j  Same  process  as  employed  by  bu.slness  concerns,  when,  i  business  available  in  our  three  little  i  conceive  a  ghastlier  economic  Irag- j  pic  and  inexponsiye  matter:  and.  I 

It. AD  oi  I  ici  Montreal.  L.Ancaster  o.’St.  All  j  being  Unable  to  meet  their  obligations,  they  make  an  provlncc.s.  On  the  .strength  of  such  '  edy?  Think  what  it  would  mean  to  j  remembering  what  is  done  in  certaiu 

m^nlA.  i,.  .«««*•  ••  CAii  m  n  tr  in  forfYiii  tinn  niir  f*H  i  1-  1  mi  r  fommi^rciiLl  t'Ornroil  Dlt  V  COtlld  W  0  I  OtnCr  COUQtrlCS.  i  CctU  t.  nClp  Jtls 

R%r‘e,e”n^are  "’KV  f*  '“T"rf  t  bankmptcy  court.  However.  /  J,,Hal  increase  !  retain  in  New  Brunswick,  even  one- j  wondering.  Oonstantly.  l  encounter- 

iMn  .m'  6  Representaioe.  Phone.,  I  convenience  to  ignore  a  number  of  tac-  v„iume  of  their  passenger  !  half  of  that  immense  sum— $7,000.- I  ed  last  Summer,  the  kttclicn  gardeu 

..o\DO\,  I.NG,:  >13  Biihopgate,  F.  C.  2,  Dav.e.  &  Co., !  tors  Which  destroy  the  parallel  they  Would  estabUsh  traffic  mostly  composed  of  commer- |  000— (and,  may  I  whtspoi.  its  actyal  1  of  the  farmer,  so  careltilly  and  wel 

)<rprr.sentrtiivp3.  Xii  the  tifst  place,  U  was  impressed  on  those  who.  cial  travellers,  not  a  lew  of  whom  ;  amount  is  nearer  ten  than  seven  |  lai^  ou^  and  ^planted,  >et  ■5\  iltinK  and 

!  out  of  what  thev*  had  ''aved  to  safeguard  their  own  Rfc  said  t('  have  lost  their  jobs  on  ■  uiilliouB),  i  djin^  pathetically,  anf  \  it  in 

Devoted  to  tJw  iuterests  0/ the  mvestinff  public  m  the .  ^  -u  ^  returning  with  empty  order  books.  1  And.  what  is  the  explaualiou?  |  hundred  or  two  feet  from  ample 

.1  lirt  that  the  confuience  of  capital  is  essential  to  th^  future.s,  purchased  public  securities  that  they  w’ere  not  i  jjo^.gver.  the  truth  is  that — .as  was  I  Simplj'.  that  until  we  are  in  a  post-  water,— thousands  of  gallons  flowing 

^tahilitp  of  finance,  the  prosperitp  of  tndtuHry  and  the  taking  business  risks.  AH  during  the  period  of  pros-  |  iuavitable the  Marifimes  suffered  I  tion  to  offer  high  quality,  standard-  '  past  every  minute,  day  anti  nigh'f  - 

:irr<  lopmeni  of  owr  resources.  perlty  these  frugal,  careful  people,  seeing  their  friends  |  just  as  seriously  a.s  did  any  other  i  i/ed  agricultural  products  in  ample  ;  endlessly.  Ours  Ls  the  best  water- 

vT^wtv't.’ai  I'^inAv^nTrrirxrRFR  07  iqar.  I  "getting  rich"  in  the  Stock  market,  were  content  With  I  section  of  Canada  I  quantity  and  dependably  regular  ;  ed  province  in  the  world!  Take  the 

MUN'rP.F.AL.  FRID.NY,  DEC  EMBER  27.  193, »  .T  ..  .  ...  .  J  _  .. _ _ ...  iMiinnlv.  wo  cannot  uet  bevond  our  ,  Saint  John  River  \  alley,  with  ils 


I  lu  luu  Xiiuiue  m  LUT^u  -  utiii  ........  *  ■  ---  ---  -  -  : 

Co,  1  tors  which  destroy  the  parallel  they  would  estabUsh.  traffic  mostly  composed  of  commer-  i  000 — (and,  may  f  whi^poi,  its  actual  .  of  the  farmer,  so  carelully  and  won  | 
In  the  first  place,  it  was  impressed  on  those  who,  cial  travellers,  not  a  lew  of  whom  ;  amount  is  nearer  ten  than  seven  j  laid  out  and  planted,  jet  wilting  and 


li.acts  for  the  Hydro  with  Gatineau  and  M 
C,|uebec  and  continuing  pourparlers  with  the 


!  other  bonds  in  order  that  they  might  be  safeguarded 
against  that  depletion  of  their  resources  with  which 


i  lieve  that  our  chief  characteristic  is 


1  o  J  n  1*  !  other  bonds  m  order  that  they  might  be  safeguarded  "J "  I  ..-hich  is  this  small  City  of  Saint  the  river,  every  natural  condition  is 

Politics  VS.  Good  Policy  against  that  depletion  of  their  resources  with  which  d'oiie^ouHe  a  lof  of  i»-  but  I  John  "Ith  its  population  of  mcrelj  favorable  for  simple,  iiidiviilual  K/ 

T  1  IS  dllficult  to  justify  the  apparent  attitude  of  the  (jjreatened  by  those  who  would  take  the  with  the  utmost  good  nature  weiabotit  67.000.  schemes  of  irrigation  And,  ""h; 

1  Ontario  Government  in  negotiating  new  power  con-  The  interests  of  these  people,  who  have  never  complained  wifjioni  :  The  Prairie  Provnnees  and  British  such  irngalion,  farm  lands  would 

ii.acts  for  the  Hydro  with  Gatineau  and  Maclaren-  proMded  themselves  against  old  aee  uid  a  rainv  dav  cause  that,  in  exery  othei  section  of  j  t'olumbia  were  able  to  side-step  our  ,  immediatelj  rtvislcr  n  he.uj  .id-  ^ 

„„„  ...  ':r  .s  i i  ;;rp"  ".cr »» i  - 

\allev  interests,  whilt  retusing  to  consider  a  ne  v  ^anks  of  those  who  will  have  to  be  pro- I  it  may  have  been  th.at  an  absence  of  |  crsirt®-  sUndardlzed  products  that  Sain  John  River,  suffered  serioiislv 

.ontract  with  Beauhainois.  the  fourth  company  in-  government,  are  not  alone  individual  i  grouching  and  growling  for  the  Mar-  i  are  imperative  to  entry  into  our  own  from  drought.  Think  of  it!  and  all 

volved  in  the  Hydro  power  situation,  owners  of  such  securities  but  they  are  holders  of  in- !  itimes  with  regard  to  the  depres-  larger  food  markets  as  well  as  into  within  a  ^ew  >;ards  ot  a  yusi  iivei.  |  ^ 

Heauharnois  repre.^eniatives  in  the  negotiations  debentures  and ‘other  .seouriUes  t;,- i  fathered  the  conclusion  I  to  1866.  a,s  you  are  aware.  I 

ihc  Onl.ario  Government  arc  reported  to  have  stated  I  py  institutions  which  have  invested  their  funds—  1^180^  vet  "although  *  in  this  respect  wasi  infinitely  easier  the  Maritlmes  were  very  prosperous  .. 

that  their  company  was  prepared  to  close  a  new  con-  g,ypn  to  them  for  safe-keeping  by  these  same  trugal  it  is  improving'  fiopcfulij.  And.  in  'than  ours.  But,  had  thej'  not  stan- .  indeed ,  and  such  pro.sperity  had  i*=|' 


FOR  80  YEARS 

"CANADA  PERMANENT"  hai  hid  .ad 
fully  atrlltd  ih,  eoiiEdmct  el  mmy  IlieaMndt 
of  Invtdon,  no  on,  of  whom  lin  ■!  tny  lim,  I" 
Ihtl  lens  pttlod  ciptritncd  llic  •lisM«il  d«l*y 
in  the  ftcipl  el  fundi  In  whklt  he  wet  cnilllcd. 

FOR  80  YEARS 

"CANADA  PERMANENT"  h«  net  enly 
eRtcluclly  ulcf  uerded  but  hat  buen  ef  nulerial 
attitlancu  In  Inereatins  the  tavinft  nf  piudant 
and  thrllly  cilltant. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hat  bean  a  stew- 
inf  tttnl  to  Canada,  and  Iht 

SAFe  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Head  ORlea;  3t0  Bay  SI.,  Tetenlo 
Ceiiblnad  AHtItEacaad  S100J)00,000 


SCRAP  BOOK 

Liirth  V  ields  Up  Its  Dead 

"There  is  no  sign  of  a  decrease  n. 
c  number  of  bodies  of  Bi  ili.sii  sol 


'he  fir.'i  mortgage  bonds  ot  Us  operating  sub.sidiary  ^  ^^.p^dd  benefit  rather  than  suffer  bv  such  adjustment!  jond  us  to  cure-  and  to  live  in  the  1  import  farm  products  for  their  ,  business  of  the  Afaritimes  ^brunk  j  an  increase  of  1 16  over  t!G:! 

and  a  dra.stic  reorganizaUon  of  funded  debt  and  capi-  ^  method  by  which  debts  can  he  set- i  lovelie.st  and  most  delightfully  hahi- |  own  consumption  ju.st  as  we  must  |  London  Times. 

■ „,a.v,  b,  ,  ,W  by  a,  stX  of  the  pc.  Public  obllghUo..  tvill  """b  >««•'«  ">  '."b  Do"-"."  .  ?«  .  *  ^1.®  mworit""^  ^  “7  of  c'entral  CoS.',  ’  ,  o  -  ,  . 

The  methods  used  by  the  Ontario  Government  in  re-  !  ^  Uy  the  citizens  as  a  whole  as  j  for  the  farmer  who  beJom-  |  full.t  100%.  and  eontiniled  (o  record  !  Secrets  of  bpies 

aiianging  the  Hydro  power  contracts  have  been  'U  {^.,j_p^ygj.g  qj.  jjy  sacrificing  those  others  who  invest- i  ''  ^  ^  j  ing  discourage,  lapses  into  the  cate-  similar  increases  for  several  years.:  Vi*^*^**]?*'  chemists  icchnuiu'' 

iine  wnih  its  policy  .since  the  voiding  legislation  was  their  suvinp-s  hellevinw^  that  thev  wera  safea-iiar.i  t\hile  there  have  been  times  with  .  gorv  of  those  who  produce  merely  I  Of  course,  since  1866,  there  have  during  the  I'leui  War  developed  ti> 
pm  through  the  legislature  in  the  spring  of  this  year.  :  'ong-drawn-out  |  .Sufficient  for  their  own  sustenance.  ;  been  very  many  changes;  but  who  |  ^^Poia*  -h^ 

lULUi  c3  •  DCXW  v  vD  lu6SC  tVi  O  o  .j  a  a  ,•-»  r  H  o  p/ii  i  t**j  r>’o/l  Vto/flv'  ♦h<bl  ^8%  •,  t\f  uiiif  ***5iilT*wi*4tpTli*P  f'Ji  n  mi.  V  f  IlH  I  1  llO  V  DPCOl  lilt  PCi  !  ^  »DilS  1DlI)10^DiltO(l, 

In  h^  willingness,  expressed  on  several  occasions  since  ^^ere  can  be  no  question  as  to  where  the  moral  obli-  i  fact  remains  that  during  such  ’  drab  j  Farmers”  has  very  greatly  increased  |  trade  agreement  between  Camula  |  oohiriug  in  ‘’•'Jtbes.  such  as  s'l"  '  " 
'he  Hydro  power  situation  developed,  to  go  to  the  pro-  rests.  Besides,  anj-thing  like  repudiation  will  periods  there  is  ample  opportunity  ;  of  recent  years.  —  a  circumstance  I  and  the  United  States  may  iiotj^f  ie,  handkei cliiefs,  sof!  collaib;. 

Vince  on  his  power  policy.  Premier  Hepburn  has  in-  .e^d  to  increase  the  cost  of  securing  public  funds  in  ’  feu-  ‘dose  study  of  problems  which,  that  is  grave  indeed.  It  is  respect- j  eventuate  in,  at  least,  some  i  an,,  v  i.V  '•'i.i 

.Heated  that  political  considerations  have  been  para-  the  future,  without  deterring  those  who  have  been  : |  fully  submitted  that  a  '°: !  ‘•'f  vStimeS  i  garment  h.^d  onlv  to  oo-.d, 

mount.  The  conclusion  to  be  drawn,  therefore,  from  ,  successful  in  shifUnr  the  rMnonsIbilitv  for  ,uhb-  ^  ‘^ome  dark  corner  where,  crease  In  the  number  of  our  bon-i  formerly  enabled  for  ilio  .Maritinies^  distilled  water  or  some  otb.  r 

•he  apparently  d.scnminatorw-  treatment  of  Beauhar-  J  Prescribed  ..olutinn'  in  ord^r  to  brin,. 


Spending  or  Saving  For  Prosperity 


through  j  people  would  get  preference.  In  the  without  surprise,  yet  happily  anti  it  was  work,  plus  inifiativo.  rtdai'- 
10  lin-  space  at  disposal,  detail  is  impoM.si-  i  ^^ratefully.  —  and.  T  hope,  before  the  ,  ^'cadiness  to  do  w*hatc\c- 

^  causes  x,ie.  However.' it  is  hoped  that  this  i  next  blooming  of  the  Golden  |  done,  that  transfo.n^ 


'and  the  Michaelmas  Daisy 


Sounii  Economics  of  Recovery 

By  SIR  EDWARD  BEATTY 

In  address  to  Commercial  Travellers  Association  of  Canada  at  Toronto 


etl  3. 000,000  square  miles  of  'oresi 
and  virgin  prairie  into  an  orderct! 
organized  nation,  most  of  ii  i:i  lofs 
than  a  hundred  years,  a  fc.-it  with 
out  parallel  in  history. 

Many  of  us  hate  Hie  blood  oi 
those  pionecr.s  in  our  veins.  W 
now  face  a  new  frontier.  \J  e  n.'c.l 
some  of  the  old  pioneer  spirit.  Tl  -' 


While  this  mav  be  good  poliUcs  from  a  vote-retain- 1  '  f  adversity."  Ours  has  been  !  a  desirable  source  who  could  de- :  nient,  that  such  happier  daj-s  are  by  ,uatitior  -H.  O.'  Yardley, 

,  ,  *  ,  ,,  ^  .  ,.1  -  'turned  to  good  acount.  Through  ad- 1  monstrate  possession  of,  sutficieut ;  any  means,  in  the  fai-off  future,  - ^ _ _ 

mg  p,iint  of  view,  it  would  seem  to  be  poor  policy  o  j-  o  •  17  r»  •  versttj-.  Me  know  more  of  our  money  to  make  a  promi.sing  start.  1  Like  many  others  here,  I  shall  con-  y^-ii  . 

I  mm  an  economic  standpoint.  The  provincial  gov-  spending  Or  Oaving  I*  Or  rrospenty  problem.s  to-day  than  Mould  !  would  be  eligible.  Naturally,  our  own  :  template  their  preliminary  advent 

ernment.  in  its  Hydro  stand,  has  already  aroused  a  * »  t  hILE  tortunatclv  M-e  have  not  in  this  country  possible  through  |  people  would  get  preference.  In  the  without  surprise,  yet  happily  and  Mork,  plus  initiative  ndap- 

verv  definite  antagonism  in  financial  circles  outride  W  ! wav  he  th/iH J  that  n  conscious  of  no  lin-  space  at  disposal,  detail  is  impo.s.si-  |  gratefully.  -  and.  T  hope,  before  the  ,  tab.hty,  readiness  to  do  whatevc- 

a  e  >n  Iwancia}  circles  outside  I  VV  been  earned  away  by  the  Idea  that  we  can  '  uncertainty  as  to  the  causes kVe  However,  it  is  hoped  that  this  I  next  blooming  of  the  Golden  i -b' ’  to  be  done,  that  transfo.m 

"t  Canada  m here  it  is  highly  important  that  the  spend  our  way  out  of  the  depression  and  back  to  responsible  for  our  economic  Ian- ’  rough  outline  may  suffice.  'and  ilie  Michaelmas  Dai.sy,  etl  3.000.000  square  miles  of  'ores, 

credit  of  the  province  should  be  maintained.  Dis- ,  prosperity,  there  has  been,  and  still  is,  a  tendency  !  guishment  in  the  past:  nor  are  we'  - — — -  -  -  and  virgin  prairie  into  an  ordered 

trimmatory  action  such  as  seemingly  has  been  follow'- ;  on  the  part  of  governments  and  other  public  bodiet  :  least  inclined  to  elude  our  own  i  i  «  .  r  r\  a  hundJeTVe^^^^^^  a  ^ 

Cd  in  realignment  of  the  contracts  can  only  tend  to  to  avoid  the  unpleasant  task  of  balancing  budgets  and  hL  1  Sniinn  FpOn 01X11 CS  OT  IV0COV0rV  i  out  parallel  in  historv^ 

add  fuel  to  the  fire  which  has  already  been  kindled :  cutting  expenditure  patterns  to  conform  with  the  Ja  m,',  and  whv  we  face  tlie  future  i-tUUHUllUGO  LVCV..UVCiy  |  ^  , 

m  these  quarters.  In  view  of  the  heavy  holdings  of  j  cloth  of  revenue.  !  ^-Uh  a  confidence  that  nothing  could  '“'b^'sir' EDWA'RD“BilT7Y~'  nmf  fl’crf  new"  frnmie?"u  e  -v^e.i 

Lea-iharnois  bonds  by  many  of  the  leading  life  msur- ;  There  are  those  who  believe  in  the  easy  money,  :  .shake.  We  believe  in  our  hearts  Commercial  Traveller,  A.eociation  of  Canada  at  Toronto  some  of  the  old  pioneer  spiriK  ‘ti  . 

auce  companies,  the  policies  of  M-hich  are,  in  turn.  '  easy  credit,  policy,  who  profess  to  see  benefits  in  tol- |  iof’K  “dLI  we  1^“°  :  j  j;  countrv,  w  here  our  nation-  :  alloMance.  and  the  size  of  the  Mheat  vork  of  siipplyinc  the  needs  and  d* 

widely  distributed  throughout  the  Canadian  public,  lowing  the  New  Deal  policy  of  President  Roosevelt.  .-'Tere“lv^^^  annual  income  comes  very  '  crop  in  one  section  of  Saskatche- ‘  sires  of  1 30.000, bbO  people,  deicli  o 

.and  trust  and  other  in.stituUons  holding  funds  of  the  '  They  hear  on  the  radio  or  read  Mr.  Roo.sevelfs  own  neriences  from  which  -i  little  ttm7  >»>•?«>>■  '>’«  primary  industry  of  wan  may  decide  the  purchase,  by  a  iiig  naticmal  resources  luiliziii..: 

people,  ao  opfavorabie  reactlop  among  tie  rank  and  eftecUve  jusuflc.Uon.  for  .  conrae  wileb  hm,  added  ■  rta  rha"  p  u"ked  an  (lie  Wtterne.s  .grleulture.  the  eondtlion  .d  b„,l. ,  manntaelnrer  ,a  Kranee.  ol  s.lk  wba^we  have  learned  Jhw'  ;•  »; 
me  Of  a-ton,  tbrougbont  lie  Dominion  also  may  bimon,  ,o  tb.  public  deb,.  CrlUc,  who  have  lb.  |  a.«  -'..i  I  ,rm’:r'r'’;o'’od  'Suie”‘hi‘  Te  I  JolmaVaT  In  "  Id 

DC  ooKea  tor.  courage  to  criticise  the  administratloii.  find  a  much,  As  to  our  problems — the  most  fun- j  which  he  produces  You  know  hoM-  complex  is  flic  i  celculatiou.—(  tii  rent  Histor.'. 

Mr.  Hepburn  and  his  government  obviously  believe  smaller  audience.  ■  dainental  Mould  seem  to  be  Popula-  ^  ^1^^  price  at  which  thej’  sell.  |  task  of  establishin,g  the  volume  of  " 

that  the  province  can  fill  its  borrowing  requirements  But  even  within  Mr.  Rooscj-elt's  own  party  there  '  I^ore  mllhoS  neonle  msleld  of  mere-  i  "  "  ‘'I  ^ 

Ganaaa  or  abroad.  The  law  of  supply  and  oe-  dangers  of  the  course  being  followed.  One  member  ?ohc  themselves.  We  Mould  then  be  .  farmers  wives  cau  |  thousands  of  merchants  atid  bun-  s.  rs  of  incense  are  passed  ar.mti.i 

inanu  has  operated  in  their  favor  to  date— thus  ap-  of  the  72nd  Congress.  Lewis  \V,  Douglas.  Democrat  support  a  well-diversifiwl  in-  ,  paj"  for  print  dresses  is  de- j  dreds  of  commercial  traveller.s  play  ,  ea<;li  miest  smelling  the  fumes,  .tm 

parently  supporUng  their  beliefs  in  this  respect.  In-  from  Arizona,  urged  that  the  only  way  to  bring  about  could  al.so  indulge  village  nu'i- ■  a  most  important  part.  I'or  iiiy  part  j  rticordiiig  his  guess.  As  the  gain, 

vestment  conditions  are.  however,  even  now  in  the  pro-  tax  reduction  wa.s  to  reduce  the  cost  of  government  '  Unn.esric  markcT  would' brtlr^elv  ^  j  '  ."J 

'■css  of  changinc-  -ind  the  timo  mngr  nm-  a  a  .  i-  „  ,  .  .  d'jnie.stic  market  ne  iar,,ei.  price  at  Mhicli  they  national  iiroduction  and  diatnbiilion  comes  luiiiibcd.  ami  li  is  custouiH’ • 

i,imov.ifi  th  '  -  e  V.  ■  '  be  HO  fa.  and  reduce  it  radically.  Impre.ssed  no  doubt  •'•ith  ,  within  our.selve.s.  Bui,  even  M-hen  :  sold.  This  information  —  col- I  is  lione  by  our  commercial  travellers  |  to  rinse  the  iiioiitb  at  intervals  wii'i 

^  en  e  ettects  of  their  power  policy  will  his  .sincerity.  Mr.  Roosevelt  apparently  decided  he ; '^'migration  surged  into  <  anada.  we  i  from  all  the  country  and  and  mcrchanhs  far  more  efficiently  pare  vinegar,  which  partly  restoti 

begin  to  be  felt  in  the  financing  opierations  of  the  pro- i  would  be  a  gofai  M-atch-dog  of  the  trea.sury  and  pe  ’  '  passed  back  to  factories  —  settles  and  economically  than  it  could  be  the  sensibility.  Etiquette  'leiiian'l 

Vince.  And  the  continuation  of  the  recovery  may  in  was  made  Director  of  the  Federal  Budget  But  with  <hc  Jinest  I  the  volume  of  our  manufacturing  done  by  any  sort  of  a  national  plan- j  lliul  the  guests  wear  no  perfum"' 

'he  future  make  even  the  old  contracts  desirable  as  the  dawn  of  the  "snendinp-  harU  t..  r.m«norit,r--  r.  ••  M-orld,  I  do  believ^  ^  production,  and  the  volume  of  our  iiing  bureau.  cloihc.s  or  perfumed  oiniiiient;  I’n 

in.suring  a  supply  of  power  "-Mrable  a.  he  dawn  of  the  .spending  back  to  prosperity  pcicy,  succumb  to  the  urge  and  ‘iDPUlse  ,,,  manufactured  goods.  !  iP  .y  .y  ihcr.  they  must  uot  have  eaten  am 

g  a  .uppij  OI  powei.  ,  he  vvas  out.  that  was  ever  inward  and  M’cstM-ard  1  .  ..  .  ...  un  hnve  vio^n  ihn  in.nrm  but  Ibe  ligbiesi  ami  least  odorom 


Hopeful  Waiting  Will  Not  Solve  Problems 


However.  Mr.  Dougla.s  ha.s  not  changed 
regard  to  the  government ‘.s  financial  pc 
an  article  in  the  current  i.ssiie  of  the  Atl; 


r  ciilirc  aticn 
ndnlging  n  c" 
tion.  — 


I  Ip.  in  1  .v.  Au  ,  .  '  '  ,  truction  of  savtngs,  ruination  of  the  middle  classe.s  ent  wealth  and  wonder  of  the  Mari- i  next  spring,  just  it.  .  merchant  whom 

■  ^  "  Canada  where  the  tran.spcrtation  is.sue ,  and  impoverishment  of  the  entire  people.  '.ime.s  And.  in  the  foregoing  con-  J'bant  iloeS;  He  probablj  bases  hm  meet'’  I  suggest  that  no  one 

|.^bcc„  „,,eo  poiaic,  I  ,,,,„c,l»„.  ,k,  c...cd  d„„ 

...  ,  ,,  „  'federal  budget  has  been  increa.sed  by  more  than  $1-.-  L  hma  at  leLr^he  I'arger  nroDor- '  or  on  some  other  of  the  usu-al  in-  think  that  your  credit  men  will 

^Ue  hud  the  Winnipeg  Mee  Press,  for  mstanie.  000.000,000,  and  that  the  government  still  is  .spending  tionS}’  o^r  nfriiJal  increasr a  '  tl'ees  of  business  conditions.  In  the  Unow  you  to  accept  orders  lor  goods  | 


Olci  But  Witty 

.\n  clilci  ly  man  Mitii  flowing  io-.i<s 
and  a  cornowbai  pntriarcha!  iicai'' 
oiicc  livt'd  a  secluded  life  ticu''  .. 
notcti  ctillcgc,  iiud  ii  was  his  ii.ib'i 
to  take  morning  M-alks  tlirougb  ' 
semi- wooded  trad  near  b'" 

On  one  of  hi;-  Ici.surcly  luornin 
strolls  he  was  met  by  thn  o  of  rm 
.voting  students.  Mho  conctived  t'O' 


ot  the  new  Libeial  Goveininent  witli  a  .stron 


...  ^  ii'a-  And  so  when  we  listen  to  the*argumcnts  of  Air.  ^  ^  «« 

•'^i  *  tactoi  and  points  out  ’hat  ,  Ro-j.sevell  in  favor  of  the  spending-for-prosperity  pol-  'T  O  C  /'I  I  ^  ^ 

''s  '''  'n  a  po.sition  to  cai  ly  '  icy  which  he  has  adopted,  let  us  remember  that  there  XTT5X'Cvw  0X0#  Xwc5  OF  tfFw  OX#  WwX 

!  rough  .‘^^uch  mca.»ure.s  a.s  arc  plainly  indicated  to  be  are  a  great  many-  oerhans  indeed  the  silent  mei^rit.. 


neccs.saty  tor  the  v.ell-bemg  of  the  country,  it  i.,  at 

oucc  aissume  J  by  The  Free  Press  that  what  he  ha.s  in  _ ^ _ “  Every  part  of  the  local  .Street  '  profits  on  purchases  th.at  had  been  I  some  of  the  heavy  losses  that  imyj  '  Abraham,  nor  am  i  r  ainer^isaac  or 

mind  i.s  .some  form  of  Canadian  National  grab  for  the  I  rrd-i  .  -ofifl  deal  more  cheerful  this  niade  M-hen  the  stock  Mas  selling  bc-  j  been  holding  them  back  for  somo  I  '’“"icr  Jadib,  but  I  am  taiil.  t  u 

benefit  Of  his  as.sociaie.s  on  the  Canadian  Pacific  i  Curt  Comment  On  Current  Events  year  in  the  i„)ii  jay  ,>tar&past.  j  fat hcr's’ asses;  and  lo  -I  luf 

,,,  ,h  It.  -Now  that  the  federal  government  has  increased  period  llia.i  for  .some ,  !  The  m  hole  of  Cam.da  Mas  treated ! 

After  all.  the  only  su^^gcstion  made  b\*  Sir  Charles !  .  .  *  *  *  .  ,  ...  IHKKK  vear:s  past.  Brokk  rs  Jji  brokerage  oftiees  there  ;.s  a  to  a  pleasant  snrnrlse  when  the  an-'  - 7."  . 

that  somoihing  .'houlci  bc  done  to  solve  the  rail-'  appropriations  to  municipalities,  tax  levie?  v.ill  '  traders  readily  good  deal  of  confidence  regarding!  nounoernent  was  ruad-' '  The  Diesel  Mechanism 

wav  problem.  The  fact  that  the  government  has  „  1  reduced- -<jf  cour.se!  ,t  i,as  been  a  year  mark- I  the  outlook  for  19;!6.  H  j  SURPRISE  of  the  advance  in  (he|  Consider  the  piston  of  a  Dic-scl  ei. 

ma'iontv  which  M-ill  enable  it  To  friiir^T-  .M-t  .  ,  cd  bv  developments  that  have  per  -  I/OOK I.NG  is  figured  that  there  arc  j  IN  » H'E.\T  price  of  Argentine  M  heat.  giuo  at  the  top  of  ils  stroke.  As  ii 

^  loiioM  out  any  po.icy  ^  We  can  hardly  imagine  that  Premier  Baldwins  ore- 1  mitted  .of  some  very  uuusua!  pronts  \HE.il>.  a  number  of  .situations;  This  mus  regarded  a.-!  I  starts  doMn  it  .sucks  in  pure  f,i'. 

decided  upon  could  hardly  be  taken  as  indicating  that  cedent  In  acknowledging  that  he  had  made  a  mistfl.4,.  'being  made.  The  grcatc.st  period  of  ibat  arc  tiouiid  to  mak  one  of  the  most  important  single!  It  then  turns  upM.ard  ami  com 

that  majority  in  a  Liberal  administration  would  be  .mn  vt-idelv  followe  I  hv  n  iif  I  activity  came  in  the  last  moatlis  of  tor  more  active  trading  coiiditious.  developments  that  had  occurred  presses  thisaii  to  about  300  pounds 

[|.•dI  tlcularlv  lavoiable  to  a  .solution  which  .Sir  CTio ties  1  Y  loiioweu  o>  poiiiician.s.  ^  result.  ;uan>  Outstanding  among  them  is  the  a-- 1  since  Canada  embarked  /.n  the  pol-  ptr  square  inch  (as  against  a  iiimi 

•  S  •.  director  of  the  Can-idian  Par  ifie  i^eii...  .  •  u*  tk  .e  "  e  brokerage  firms  were  .able  to  pay  tivity  in  the  Wall  Street  market.  Ii  :  !.•>  of  keeping  its  wheat  holdings  I  gasoline-engine  compression  of  !  iO 

„.  a  uiitci  I  t..ina  11.111  i  acitic  Lail.t,aj.  might  ,  Oui  neighbors  have  lost  Lindbergh.  But  they  .n.JI  bonuses  to  their  staffs  with  a  %  iev.  i.s  figured  that  continued  active  con- ;  until  such  time  as  the  Morld’s  mar- ;  pounds).  When  air  is  compress,  d 

[uopose.  But  the  government  might  very  well  li.stcn  have  Hauptmann  -  and  Hauptmann  recently  has  been  "!  making  up  at  least  in  p.nrt  for  dttions  In  the  States  are  bound  lo  j  kets  improved.  The  M-i.sdom  of  sue  li  j  its  temperature  rises,  and  hence  u  e 

to  Sir  (Jharles,  as  pie.^ident  of  the  Hank  of  Montreal,  creating  more  newspaper  copy  for  the  vellow  iir7  «  cuts  that  had  been  ueces.aary  be  reflected  by  a  better  demand  tor  ;  a  policy  h.as  always  come  in  for  i  lind  the  temperature  of  the  .lir  in 

cilid  spoHking’  lor  Iho  widt^  and  varied  interrsis  uuhirii  ♦iian  th/i  Timf>  '  *  earlier  in  the  year.  Two  outstuiid-  nian>  (.anadian  .securitie.s.  BroAvori^  Kood  <leal  of  discussion  and,  accord- 1  Ibu*  Diesel  ut  the  loii  ot  tlie  pi.sToii 


re  a  great  many-  perhaps  indeed  the  .silent  majoritv 
-who  noiv  are  thinking  with  Mr.  Douglas 


'"Good  morning.  Father  Isaac":  tl'i' 
!  third  otic,  ‘'Good  nwrniu.a,  Fatbo 
‘  .lacob.” 

!  Thereupon,  the  gcntlcuuiu  ii.s.sum 
,  ed  a  very  patriarchal  air  ami  i  ''- 
I  plied;  "Kind  sirs,  I  am  not  Faib'": 

I  Abraham,  nor  am  I  Father  Isaac  or 


After  all.  the  only  suggestion  made  bj’  Sir  Charles 
Mas  that  something  .'hoiild  bc  done  to  solve  the  rail- 


j  Curt  Comment  on  Current  Events 

,  Now  that  the  federal  government  ha.s  increa.sed 
1  relief  appropriation.s  to  municipalities,  la.x  levies  v,il) 


way  problem.  The  fad  that  the  government  has  a  ! 


materially  be  reduced-  -<if  course! 


[uopose.  But  the  government  might  very  well  listen  have  Hauptmann  -  and  Hauptmann  recently  has  been  "!  making  up  at  least  in  part  for  dttions  In  the  States  are  bound  lo  j  kets  improved.  The  M-i.sdoiii  of  siicli  j  its  temperature  rises,  and  hence  u  e 

to  Sir  (tharlcs,  as  pie.^ident  of  the  Hank  of  Montreal,  creating  more  newspaper  copy  for  the  vellow  iir7  «  cuts  that  had  been  ueces.aary  be  reflected  by  a  better  demand  tor  ;  a  policy  h.as  always  come  in  for  i  lind  the  temperature  of  the  .lir  in 

and  srieaking  for  the  wide  and  varied  interests  which  ‘han  the  Lone  Fae-le  '  earlier  m  the  year.  T  m-o  outstaiid-  many  t.anadian  securities.  Bro.vers  good  deal  of  discussion  and,  .acco'^d- j  the  Diesel  at  the  top  til  the  iiiston 

.hat  n..tit..t,on  ,  eniesent ini  arret ..  ,  uig  developments  licIp.Ml  the  Street,  believe  that  a  number  ol  new  situii- 1  ing  to  people  in  the  wheat  trade  ]  stroke  to  bc  something  like  1,0'JO  dr 

that  imslit  ilion  iepie.sent.s  inieic.  i.s  conceined  with;  9  m  e  cxteiidcd  rise  in  Wall  tioiis  are  going  to  improve  steadilv'po  one  aiinouncemcnt  seemed  i.,. vices  Fahrenheit.  Tliis  is  a  icd-not 

the  .solution  of  the  lailway  and  other  national  preb- j  "ytop  your  confounded  grumbling,"  demands  !'rc- :  street  at  a  time  Mhcii  the  local  bsi  during  the  coming  year.  .M  the  lop  justify  the  pret  iou.s  policy  so  inu<  .'i  !  hr  at  in  Mliich  a  ibin  ribbon  'if  steel 

I.  m.s  for  the  Ixnetit  of  the  whole  community.  I  mier  Aberharl  of  tho.se  who  took  him  seriously  -lAii'.ii  "’as;  .•.bowing  \  cr>  lililc  activity  of  them  is  likely  lo  bc  better  con-  a.s  the  fact  that  the  .Argentine  came  i '' otild  glow.  At  Ibis  prcci.'ic  moiiieni 

Optxising  the  sugge.stion  of  Sit  Charles  that  the  '  h®  talked  of  impos.sible  social  credit  dividends  H  it  second  was  ibe  stctidy  gain  in|diiions  for  tlic  pulp  and  Pa-P®r  i-  along  and  made  such  .a  substaat 'til  i  a  qtiantity  ol  litiuid  o'l  trancing  in 

,  ,  ,1  .*  ’’  II  .u  _  I  1  ”  ''  ^  Iiit.'rnational  .Nic'scl.  which  M-a.s  licid  dustrv.  for  some  time  past  liicr.'>  price  advance,  as  this  inimecliatol'.t  size  from  a  gram  of  rice  to  a  me.' 

government  .should  u.se  its  strong  position  to  lackl"  ;  after  all  the  people  tiave  more  to  grumble  about  than  |,,  ,  im  gc  number  of  traders  ha.-,  been  a  steady  improvement  .n  improved  the  market  situation  loi-iblc)  is  iujected  into  the  c.'  litidcr  j:.i1 

the  railway  problem,  the  Free  Press  declares  that  Mr.  .Aberhart  has.  ■  „;,f.p,ting  in  local  offices.  The  cc-illic  production  end  of  the  ludu.s-  t  unadian  Mheat  a.s  mcII  a.s  the  1  ignites  spontaneously,  driving  'be 

the  real  solution  of  the  problem  is  comparatively  sim- '  ’-•  *  V'  tivii.v  started  in  Wall  Street  bu’  trj .  and  people  who  have  made  a  maiul  for  it.  People  close  to  tin.  |  luston  down. 

pic,  and  .suggests  that  nothing  need  be  done  abou'  it  I  After  all,  all  that  we  in  the  railway  business  an  'I'lic'uiy  extended  to  all  other  markets  very  close  study  of  it  believe  'bai  trade  feel  that  the  position  in  Ca-i- ;  The  basic  engineering  problem  ti 
,  ....  -  4  d  *u  •!  _i  ..p  w  ^  f»f  fhi‘  world.  on  tho  last  lUi!- ^  ."omc  of  the  larger  routpauies  ’«i  ad.i  ha.s  sliown  a  niarvolluus  ijH-  the  Diesel  is  the  perfection  of 

because,  a.s  the  fortunes  of  the  railway.s  rise  and  fall  |  do  for  jou  i.s  to  carry  you  in  comfort  around  the  move  l/jndon  Mas  reported  1936  Mill  be  turning  out  tuicc  as  pnivemcnt  and  a  number  ivim-  figure  in., ccl  inn  inocbanisni  so  lhat  it  m.II 


l<  m.s  for  the  Ixnetit  of  the  whole  community.  I  mier  Aberharl  of  tho.se  who  took  him  seriously  wlicii 

Opposing  the  sugge.stion  of  Sir  Charles  that  the  •  he  talked  of  impos.sible  social  credit  dividends.  Hut 
government  should  use  its  strong  position  to  tackle  ;  aff®T  aii  fh®  people  tiave  more  to  grumble  about  <hc.u 
the  railway  problem,  the  Free  Press  declares  that  '  Mr.  .Aberharl  has. 

the  real  solution  of  the  problem  is  comparatively  sim- '  ’-•  *  ^ 

pic,  and  suggests  that  nothing  need  be  done  about  it  |  After  all,  all  that  we  in  the  railway  busine.s.s  .an 

because,  "as  the  fortunes  of  the  railway.s  rise  and  fall  !  do  for  you  i.s  to  carry  you  in  comfort  around  the 


with  the  economic  condition  of  the  country”  all  that  i  country — W’hen  you  are  not  using  motor  cars  and.  at  .  to  have  accumulated  a  very  cotissl-  riiucli  iiCM'sprini  a.s  they  did  in  the  iiiai  the  improved  contlitions  arc  vap'irizo  and  inject  tbi.s  droji  of  o'l 
IS  needed  is  a  return  to  that  volume  of  business  ipvhlch  rea.sonable  rates,  deliver  the  goods  which  you  .,e!;  |  erablo  amount  ot  the  :4ocU.  Int  i- I  past  .vear.  The  change  in  the  .v  licat  going  to  make  it  possible  lor  this  in  three  or  fotir  Ibnu.sandtb.s  of  .-i 
prevailed  at  the  height  of  the  prosperous  period  of  a  when  you  are  not  using  motor  tnicks.  Sir  Edward  ‘'''"'ally  l rador.s  m cre  able,  ibrougb  '■“"""■y  he*  “  considrr.tbb'  sc'cml  I  bis  .•omtiitutos  o.ie  of  •  a 

*  c  it.  .  I.  •  i.i_  .  /a  •  .  ..  i  I’rif  advaiifc  in  Nickel,  to  greatly  i,,i- i  pns.siblc  tor  milling  c.onccrn.s  amount  qt  least  ol  the  wheal  bold  most  iifklisb  mccb.-inn'al  cnginerq- 

tcM’  ycar.s  ago.  The  fact  .hat.  because  of  the  motor  Beatty  in  oe  drees  o  .ominercial  rravellers  at  T 'it- ,  pQn(jition  of  their  accounts, !  operate  under  much  more' favor.ibb! '  ings  which  have  been  acciiiniilnie.l  I  iiig  problems  in  the  w  orld.  —  Eo.- 


bus  and  motor  truck  and  other  developmente,  the  rail- 'onto 


while  many  others  made  siibstaut'.'l  conditions,  and  help  to  make  up  mr  oi  er  the  past  fcM-  years- 
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HINTS  TO  INVESTORS 


Southern  Canada  Common  and  [ 
Preferred  i 

Would  you.  plrasc  fjive  me  i/our 
mlvirr:  on  cnuiuinn  <iiid  prcfcrcii'  c 
tilorlc  of  Houtlwru  Canada  Po'ver  I 
Co  I  purcha.'icd  thr  rommov  in  ^ 
and.  at  prr.sont  hold  30  .s/wt/tv.  t 
/Is-  I  am  drpriidrnt  on  rni/  fnrr.s/- 
lurnf.s  for  inronir  I  V'ould  Hko  to  ( 
huom  if  I  .should  hold  thi.s  .stork.— \ 
"A  Woniun  Inoestor.’’  ■ 

The  common  stock  of  Southern  * 
Crtnada  Power  could  hardly  be  das-  ■ 
sifted  as  a  profitable  investment  for  j 
anyone  like  yourself  who  is  depen- ; 
dent  on  her  investments  for  income,  j 
Thi.s  company  over  a  con.sider- ' 
able  period  of  years  had  a  good  i 
l  ecord  of  expanding  earnings,  and  i 
dividends  have  been  paid  regularly  ; 
on  the  stock  since  November.  I!)?."!.  ! 


r^QUlRlES  from  .subs<  l  ihrr.s 
.  in  rr.ftard  to  their  invest¬ 
ment, s  and  problems  are  invit¬ 
ed.  An-sivr.r.s  are  based  upon 
information  nhieh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  Huprejitdiecd, 
but  beyond  the  excreise  of 
care  in  aecuriny  sneh  informa¬ 
tion  THE  FINANCIAL  TIMES 
ran.not  as.sumc  responsibility. 

Inquiries  mast  bear  the  siff- 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  is  en¬ 
closed. 


Fraser  Bonds — Tar  Preferred 
— C.W.N.  Gas  Preferred 

I  ivoiild  a pprrriate.  very  a/ij.-.V 
your  opinion  on  the  following  .wcu. 
ritir.s  :  - 

Fraser  Co.  6^,  Isl.  mortgage 
bonds.  Would  you  please  give  ap- 


From  Bonds  To  Stocks? 


mur.i.  /J,.,.  „  .sii li.sei  il)rr  h)  iKini  iuijn  ■  I 
1.7  -iect/-  I  have  been  grenlly  inter<  .sied  in  .'//» 
'^report.'f  f/iv-n  on  inrr.'il  nu'nl.'<  and 
artgage  .suggr.'.tion.'!  to  in  Cfstor.'i. 


•  I  •  I'n-m  .sotod  of  yom  bond.s  into 
soiinit  conimoii  .viock  issues  witli 
iml  jiossiliililic:-  for  ni.-iikct  appiocia- 
tiiin  over  111'"  ncxi  year  or  so 


<r,«  ,s-.  Would  you  pleasj;  give  ap-\  j  shall  consider  it  a  great  faro-  bu.siness  condilion.s  and  the  stock 
pro.cimate  quolaUons.  and  prospects  if  you  unll  loot,  over  the  athohed  market  coniiniie  to  improve — vvliicli 
Oi!, reae'i- \i,Ki  „f  holdings  and  suggest  »<>/  /  mcoKiin.s  lf>  the  bulk  of  informed 


mg  eo.st  prUr,  .$100.  I 

nge  non  liiinl,-  it  ironid  he 

//.,•  w</.:c  at  this  time.  IVV  do  not  i  The  McColl-Krontcna.  bund,  for  in- 

fo  f  irthei  apprecmtion  in  value.  ^require  this  (ayitnl  at  this  time,  but  .  stunee.  is  cuircml-r  sdlina  arour.d 
Sr^Pnw  V  i"''  dcpcndrut  OH  the  interest.  /Um/illits  redemption  price  and  appears 

&  Po»  .  pref..ns  a  prefen ed  afor  A .  |  fimi  addition  to  the  ciic/o,s- I  iinlikclv  to  sell  verv  iniicli  hiehor  in 

paying  a  good  dividend,  regularly  all  ft  fjfit  /  $10,000  in  Dominion  view  of  the  alway.s  piesont  pos  i- 


opinion,  llie.v  appear  likely  to  do 


Thi.s  company  over  a  con.sider- i  be  of  public  interest  uHll  bo  seems  to  lag  behind.  Is  there  any '■  ranee  to  either  rcriPPm  Vhr  L„,Ve  oif 

able  period  of  years  had  a  good!  Puhl^hed.  All  answers  are  particnlar  reason  why?  IV/mMs  ,/o,,r  o/ CaaaiVi.o,  iherSr  condor  ref.mdino  nT' ^ 

record  of  expanding  earnings,  and  ^^^d  provided  postage  is  en-  You  will  reeognize  the  above  .se-  ,  f,Xo  Elertric  preferred  cm  n  .spe-  |  tions.  The  C  C  fkCr  ShS  -  I 

J  guiariy  irom  I  ebruaiy  i,  1920,  fo  yg^p  period  net  eamines  before  'hey  have  oi  eiei  did  hai.e  5,000  Rhawinigan  Power  1st  pi t  .  i  appreciation 

the  current  basis  of  80c  a  .share  in  u  -  *  u  ,  o  chance.  I  consider  them,  espe- .  4,  r  1070  '  vve  . 

Nriveniher  losi  I  preferred  dividends  being  shown  at  pi/./i,, ••  i  ^  l  uo.  v\e  ate  not  suggesting  that  vou 

For  the  ve£r  ended  «!entpnih%r  against  preferred  _ '  '  d  .  s.  •  3.000  R.  C.  Telephone  first  mort-  .should  switch  entirely  from  the.se 

arth  last  the  enmnanv  faifeH  i paid  of  $458,815,  a  ratio  ^  ...  ft"  ye  b',r.  I  various  bonds  which  we  have  nun- I 

earn  its  current  uiviHenrt  net  ^'^^t  2.4  to  1.  On  this  record  Current  quotations  on  k  raser  Os;  3.000  N.  W.  Utilities  first  1  tinned  into  stocks,  but  there  would 

able  oii  the  common  stork  after  nii '  **  fio  iva®  bond  market  are  j  gage  6%  after  1938,  1949.  appeal  to  be  .some  reason  for  the  j 

fharJ!^  and  nr^f^rJlri  drastic  development  would  be  like-  80  bid.  83  asked.  Conditions  m  the  3.000  Gatineau  Power  5'o  19.50.  belief  that  the  dispo.sal  of  the  .Mc- 

ii  e  eouivslenV  threaten  dividends  on  this  P’J’P  ^nd  paper  mdu.stry  have  in-  oOO  Metropolitan  Corp.  of  Con-  Coll-Frontenac  bond  and  a  poriion 

m'his  lather  ^  slock.  I  P>-®ved  Considerably  during  the  past ,  ado,  6-.  1947.  of  your  holdings  in  the  other  tniec 

This  rather  unlavorable  cam.ngs  ^  .year  and,  in  the  event  of  this  im- j  1,000  N.  VT.  Power  Service  o  ,  with  the  object  of  reinvestine  the 

experience  was  due  not  to  any  dv-  I  provement  continuing,  the  Fraser'  1900.  funds  in  good  romm^nstock”^^^^ 

Cline  m  the  sale  of  power  by  tne  ,  Celanwe  Income  Rights  >  jf-gue  might  come  back  to  par  with-  2,000  International  Power  6' ,  19,)7.  prove  a  %ofitable  course  to  p7n  - 
company  but  to  the  fairly  drastic  t  /  «wi  flic /loWcc  o/ some  pre/erred  in  a  comparatively  short  period.  debenture  .sue  ^  ' 

jjitc  cuts  that  were  made  during  .v/mrr.s  in  Canadian  Cclanese  pnr-\  it  .should  be  remembered  in  con- i  1.000  C'onnda  Gvvsuni  and  A'a.  Stocks  which  anne...  i...  .  .  ’ 


gage  X>',r. 

3,000  N.  W.  Utilities  first  mo 
gage  6%  after  1938,  1949 
3,000  Gatineau  Power  b' o  19.50 


various  bonds  which  we  have  nu-n- 
lioned  into  stocks,  but  there  woulil 
appear  to  be  some  reason  for  ilic 
belief  that  the  dispo.sal  of  the  .Mc- 


.500  Metropolitan  Corp.  of  Con-  CoIl-FrontenHC  bond  and  a 


ado,  6'^c  1947. 


of  your  holdings  in  the  other  tniec. 


Rl.ki.  1  provcment  continuing,  the  Fraser 

Celanese  Income  Rights  j  igg^g 

/  fcwi  the  holder  of  some  prefcrred  l  in  a  comparatively  short  period. 


a  comparatively  short  period.  debenture. 

It  should  be  remembered  in  con- i  1,000  Canada  Gypsum  and  A'a 


1,000  N.  Vr.  Power  Service  o  ,  with  the  object  of  reinvesting  the 
1900.  funds  in  good  common  stocks,  might 

2,000  International  Power  6' ,  19,57.  prove  a  profitable  cour.se  to  pur- 
debenture.  .sue. 

1,000  Canada  Gypsum  and  A’a.  Stocks  which  appeal  worthy  of 
hastine  512%  1948.  consideration  for  a  switch  at  tins 


gage  6'‘r.  1949. 

1,000  Inirr-city  Baking  lu'c..  5'2', 
1948. 

3,000  Manitoba  Power  5',2'’r  1951. 
1.000  Winnipeg  Elertric  OCr. 


„  ,  „  ...  \bh<i.sed  last  summer.  neotion  with  this  bond  that  unpaid  j  '  />a.yfme  5li%  1948.  con.sideration  for  a  switch  at  ^lus 

Southern  Canada  1  ower,  like  tne  i  Having  read  your  article  Cor-  interest  for  your  years.  1932-3-4  aid  j  bOO  McColl-Frontevac  Isf.  mor'-  lime  are  Montreal  Power  ('ana. is 

majority  ot  cither  power  companies,  i  porn f ion  Finn aciii.g,  /  would.  Wee.  to  5  has  accrued  on  the  bonds  and  gage  G'r  1949.  Oment  preferred.  Dominion  Brid-e 

hits  fhiring  tho  past  few  yeais  ocon  ,  <f.s7c  if  the  tneotne  funding  will  be  paid  in  instalments  ^lom- !  J.OOO  hiirr-cify  Baking  hi'c..  ^^2''  J^esre-Her'^pv  TubCH  Buildim?  Pn» 

a  target  ot  bitter  attack.s  from  ,  ic-Ai,./,.  u-cro  As, v«ec/  fo  ewer  orroai  j  mencing  l.st  .luly.  1937,  and  extend- j  1948.  ducts,  and  Laura  Secord  \1I  .  i 

Minous  soil! CCS.  but  largely  trom  ;  of  dividends  should  not  go  with  the  ing  for  .seven  years  to  July,  1944.;  3,000  Manitoba  Power  ot.-^r  1951  the.se  stocks  with  the  excentic.n 

ocal  politicians  lymg  to  make  po- ;  .sAcrre.s  n.s  you  buy  them*  Provided  the  company  again  works,  I.OOO  Winnipeg  Elertric  tic..  Oment  preferred  arr  imrontlv 

lilical  capilal  out  of  the  tendency!  /l.s  far  as  /  know  I  did  not  re- :  back  into  a  prosperous  condition.,  2,000  Burns  &  Co..  1958.  pnving  di\Viends  and  there  annear 

in  some  quarters  to  blame  private  eeirc  any  of  these  rights.  The  puce:  these  instalments  of  back  interest-  J..500  C.  P.  R.  Note  4 'a'.  1944.  nc)‘  reason  to  believe  that  in^^ach 

initiative  tor  the  crcincrmic  distiess  -  paid /or  f5<i  sfocfc  lea.s  $107.  will,  naturally,  add  to  the  market  List  of  Stocks.  case  the  dividends  will  not ' be  main 

o,  the  depression  period^  So  long  ^  /  have  for  years  been  a  .subsc  ib-  value,  of  the  bond.  I  20  Shaics  Hiram  Walker.  OW- --  famed  at  current  levels  if  not  in 

a-  the.'^c  condition.s  of  economic  cr  to  your  highly  appreciated  pa  pi ,.  Prospects  for  further  market  ap- i  ham  &  Worts,  pref.  crca.sed  in  some  cases  over  the  ne-<t 

.stress  among  such  a  large  proper-  ojirf  would  be  glad  of  an  ansiccr  fo ,  predation  on  Dominion  Tar  prefer- '  20  Shares  British  American  Oil  com-  year  oi-  so  The  spc’urities  ai-p  -in 

lion  .11  the  popu  nlKin  c-ont.nucs  tO|thA,  :  red  appear  good.  For  the  ycarl  moii.  'rerre.sentative  of  weil-managed  con" 

r.M.-'t.  iitHiticR  will  bo  rne  'Jb- ,  purchaser  of  Canadian  Celan-  1034  the  company  reported  a  mod-  20  iS/iorr.v  B/ue  Ribhon  pref.  panics  which  occupy  prominent  or 

;ioi  1.  nl  siicti  pmuiCs'ii  a.ttacKs,  ^  and  J  crate  improvement  in  operating:  pro- 1 10  Stwres  General  Electric  cotninon.  loading  positions  in  their  respective 

aiiv  improvement  in  its  rate  •'''ibc- '  entitled  to  receive  income  fund- 1  fits  as  compared  with  1933.  and,  al- j  10  Shares  Building  Products  ctoif-  fields  of  oDeratinn*^  are  well  m. 
tmo  appears  imlikel.v.  There  us  |  the  stock.  These  I  though  a  net  loss  wa.s  again  .shown  i  mon.  '  trenched  financiallv. ' and  in  vei  v 

lit  .. I  tlie  c.iiigrr  oi  riiange  in  3uy-  j^g^^g  funding  rights  were  issued  j  for  la.st  year,  it  amounted  to  only  ,  10  Shares  LobUiw  Groceteria  /I  ca.se  should  participate  to  a  more 

rimneut  at  yuebcc  whic-li  1  at  the  beginning  of  thi.s  year  to  hf'ld-  $04,022  as  compared  with  a  deficit  |  20  Shares  International  Tel.  &  lei  oi  less  substantial  extent  in  the  con 

111  mg  into  power  a  party  commi  te^  yn,g  jj,  ,  of  $292,475  for  the  preceding  year.  i  common.  Uniied  expan.sion  of  busines.s  and  in 

polilic.illy  to  more  stiingem  rcguia-  i  arrears  of  dividends  that  had  ac-  I  Despite  net  losses  after  all  charges  i  lO  Shares  Dominion  Stores  common,  .li  stry  w  hich  will  develop  over  the 

tioii  o:  the  power  clistnbuiing  I  crued  on  the  stock.  for  the  past  three  years,  the  cam- ;  lO  Shares  United  Corp.  eomino.t  next  year  or  so. 

ili’-  tiy  in  the  province.  -i.  Investors  who  purcha.sed  Celanese  pany  has  maintained  its  balance  j56  Shares  Canadian  General  Invest- ^  We  notice  vou  alieadv  hold  ton 

1  he  pretci  reil  ^toc-k  oi  y>ou-.n3in  ,  pj,gjg|.j.g|^  prior  to  January  1st  *his  sheet  position  comparatively  well  rnent  Sec.  2nd.  shares  of  Building  Products  but  be- 

C.-.nada  lower,  with  a  iccoia  o*  i  ^g^j.  ^jjg  arrears  which  had  As  at  December  31  last,  net  work- 1  ,5  Shares  Power  Corporation  of  Peve.  in  view  of  the  future  no'^si. 

.oiratJcnt  thvulonds  extending  back  accrued  as  evidence  the  fact  that  ing  capital  was  shown  at  $1,890.-  Canada  tiv.  biiities  for  thi.s  stock  thni  vou 

to  1920  and  an  miprcssive  rccout  oi  market  for  the  shares  at  the  856  with  current  as.sets  of  $2,542.-  lO  Shares  Steel  of  Canada  would  be  justified  in  adding  to  vour 

c-u  nings  in  relation  to  clivuicnti  re-  guj  of  1934  was  around  $120  a  .share.  393,  equivalent  to  almo.st  four  times  lO  Shares  Teaa.s  Gulf  Sulphur.  holdings  at  current  market  levei-i 

ciiiiicmcnts  (even  during  the  yc...  ^^ftcr  issuance  of  the  income  fund-  current  liabilities  of  .$651,537.  10  Shares  McColl  -  Frontenar  com-  xurnino  c,,  voot  sto.u  i,r.min„c 

. -Hied  September  .iOlh  last -an  un-  gjj^ggg  gold  at  around  Operations  during  the  current  mon. 

l.ivorablc  penod  for  the  company  Shareholders  who  received  in-  year  have  been  much  more  active.  5  Shares  McColl  -  Frnutenac.  /"» /  ; ,  Dominion  silires 

i  ii  lci-icd  dividends  were  earned  t; _ _ oifhor  re.  nnd  nrofitehie  it  v......  =  oi. _ /> _ i.„..  _ _ _  "orinw mie  noiuing.  Dominion  .Stores 


Ipstiy  in  the  province.  _  . . . 

1  he  prefci  red  ^toc-k  oi  Sou..h3ini  ,gj-g|.j.g|.j  prior  to  January 
C  .  Hilda  Power.  with  a  record  of  i  g^j.  j-qj.  ^jjg 


Oment  preferred.  Dominion  Bridse. 
Page-Herspy  Tube.s.  Building  Pro¬ 
ducts.  and  Laura  Secord  .\1I  of 
the.se  stocks,  w-itli  the  exception  of 
Oment  preferred,  are  mii-ontlyj 
puying  dividends  and  there  appeal  : 
no  rea.son  to  lielieve  that,  in  each 
case  the  dividends  w-ill  not  be  main- 
tnined  at  current  levels,  if  not  in- 
crca.sed  in  some  cases,  over  the  next 
year  or  so.  The  securities  are  all 
representative  of  well-managed  com¬ 
panies  w'hich  occupy  prominent  or 


trenched  financially,  and  m  .-veiy 
ca.se  should  participate  to  a  more 
or  less  substantial  extent  in  the  con¬ 
tinued  expan.sion  of  business  and  in 
d\;.stry  w-hich  will  develop  over  the 
next  year  or  so. 

We  notice  you  alreadv  hold  ton 


Time  for  Bed 

SLEEP  REQUIRED  BV  THE  AVER.^t.E  CHII  D 
One  of  the  most  valuahic  thinijs  you  can  do  for  your  cliild  is  lo  insist 
lliat  he  gets  cnoiich  sleep.  Make  sure  that  he  receives  his  full  amoonc 
of  Nature’s  great  builder  and  restorer — sleep. 

.^Ijg  1  lour.i  nf  sleep  needed 

. . 20to  22  hours* 

At  6  months . to  to  IH  hours* 

\t  1  year  s  •..  .  1 4  to  Iti  hour,* 

2  to  $  years . .  lltolS  hour.' 

Oto7  “  . . .  12  hour, 

HtolO“  . . .  hour. 

I  I  to  1 2  “  a  .  .  .  .  i  .  .  .  *  •  *  •  •  1 0  to  1 1  hour. 

llto!8‘t  1  •••  •  I0tol2hour» 

*ln>  liuling  .l.vtime  .tree 

(C'ompilril  IroiTi  1  .s.  Chit, Iren-.  Biirr.o  FoKVw  I  I ,  •■Whv  Meef>”’t 


rnent  Sec.  2nd.  shares  of  Building  Products  but  be- 

5  Shares  Power  Corporation  of  Jieve.  in  view  of  the  future  possi- 
Canada  ti'//.  biiities  for  thi.s  slock,  that  vein 

[)  Shares  Steel  of  Canada.  would  be  justified  in  adding  to  your. 

[)  Shares  Teuas  Gulf  Sulphur.  holding.?  at  current  market  levels  i 

:>  Share.s  McColl  -  Frontenar  cm.  Turning  to  your  stock  holdings.; 

mon.  ...  yo'Jr  Canadian  .securities  all  appear  i 

-  McColl  •  Ftoutena*  .  I  worthwhile  holding:.  Dominion  .Stores 


/^HiLDREN  must  luvc  I  lie 
(^proper  amount  ot  sleep 
in  order  to  grow,  to  fight  oH 
disease,  to  become  alert  men- 
tally  and  strong  physically. 
Foremost  child  experts  pre 
scribe  the  definite  amounts  ot 
sleep  which  children  should 
have  at  various  age.s  (shown 
in  the  chart).  A  child  should 
be  in  the  right  frame  of  mind 
when  he  goes  to  bed.  If  he 
has  been  unduly  excited,  it 
is  difficult  for  him  to  relax. 
Adults,  too,  should  have  the 
proper  amount  ot  sleep.  Each 
day  they  burn  up  tissue 
which  rest  helps  to  restore  ac 
night.  During  hours  of  physi¬ 
cal  and  mental  activity  the 


jcovincc  might  conceivably  threat- 
cp,  the  dividend  on  the  preferred 
.'  to(  k  a?  well  as  on  the  junior 
i»  p.ity. 


for  cash.  addition,  the  company  acquired  ai  B.  C.  D.  C. 

The  rights  which  are  now  being  new  source  of  business  in  buying  by  ,  y^u,  holdings  of  bonds  and  stocks 


in  the  chain  store  field,  especially  j 
in  the  Montreal  district,  where  com¬ 
petition  among  the  chains  them 


to  insomnia  may  often  be  sue* 
cessfully  comliatcd  in  variou.s 
ways  -sometimes  by  taking 
a  walk  before  going  to  bed  - 
reading  a  notvcxciting  book 
-dnnking,a  cup  of  hot  milk, 
but  above  all,  by  learning  to 
relax.  Let  go  of  every  muscle, 
case  every  tension,  drop  your 
problems  until  tomorrow  and 
let  yourself  sink  into  the  bed 
instead  of  holding  your.sclf 
rigidly  on  top  ot  it.  Even 
though  you  do  not  actually 
go  to  sleep,  such  repose  wtII 
bring  a  good  measure  of 
health  repair.  But  when  loss 
of  sleep  is  persistent,  a  physi¬ 
cian  should  be  consulted. 

Sleep  sweeps  away  the  mcn^ 
tal  cobwebs  from  tired  brafin.s. 


wcil  as  on  the  junior  ,,,  e„t  various  provincial  goveimmcnts'’  for  j  eonMUulT’a  "^eM-ch”  hst  T a”fo  \7om^  iidepend^y. 

-Y-  ¥  -Y  jtho.se  w’hich  were  disposed  of  |  curities.  With  capital  reorganir.fl-  chain.?,  hae  been  extremely  keen.  Ill 

;  shareholders  subsequent  to  the  ..  ■  Uon.  Larly  thm  >eai  an  order  was  i  WTnnipeg  Electric  and  the  is  worth  noting,  however,  that  com- 1 

Coll-Frontenac  ,  suancc.  '  Tif  on  nno  non  I  consolidation  of  the  company  and  parativp  sales  of  Dominion  Stores  I 

‘  me.  have  your  opinion  \, - — - — - 1 1  i«r  various  subsidiaries  now  lo  .all  .  have  been  showing  an  improving 

■ned  and  tommon  stork^  purposes  assured,  and  |  trend  during  the  la.sl  few  monUi.-T.  | 

rnnieimr  Oil  Co.  in  I'lcm  JnVeStment  I  IClOS  tions  on  the  upgrade  and  prosp  ts  |  pro.specLs  of  an  early  start  be- 1  and  that  for  the  last  four-week Iv  I 

bilitn  of  tiic  reduction  ia  | - — - ^  I  iL  vPw  I ™a‘*®  ‘’y  Burns  &  Company  m  period  the  first  increase  in  sales  for 

w  oil  from  the.  United  \  rBftFEBRtlD  STOCKS  I  Iloilo;, P®y™®"*^ ‘>'’®'' «  y®ar  wa.s  shown.  Under  the 

,  uou  think  Ihedividevd]  *  ^  m  •■k  ly ,  circumstances,  and  in  the  light  of 

lei.s  would  be.  endanger-  ,  ..  _  V  ss  *’’®  of  next  year  you  .  the  prommenl  position  of  Dominion 


body  accumulates  fatigue  tal  cob  webs  from  tired  brafn.s, 
poisons  which  are  thrown  off  recharges  wearied  miisdcs, 
in  sleep.  rebuilds  worn  tissue  and 

Pain,  worry,  bad  digestion  gives  the  hcarU  its  nearest 


McColl-Frontenac  ;  suancc. 

Ptea.se  let  me.  hare  your  opinion  ■  - 

the  preferred  and  lommon  stork'  V 

„l  MrColI-Frnntrnar  Oil  Co.  in  viewl  MTlVCSlTncni  M. 
of  Ihc  po.s.sibilitn  of  the  reduction  in  |  — 

th<  tariff  on  oil  from  the  United  I  rBKFEBRtlD  STOCKS 

Shile.s.  Do  you  think  the  dividend  1 

on  Ihe.sr.  storiys  would  be.  f'>idanycr- j  j..  . ,o!,' 

ifi  ’  Hit h.scrihf  t  .'"  I  f'anadian  Rronz<»  ...  HI 

i,  is  rather  difficult  to  make  any  j  .“■»;;  1“.’ 1  i  i  m 

J  ilf'CllSt.  ns  to  just  what  effect  a  ('anadian  Cotton?  .  •. 

uduction  in  the  oil  tariff  might  i  Can.  K«lrb«nk». .  'Jo 

have  on  earnings  of  McColl-E’roii- i  jot 

P-n-ic  For  the  vear  ended  Jane- !  i)„m.  Coal  .  '-5 

ary  31.  1935.  MoCoIl-ETontenac  le.  ,  Uo-  alio 

ported  net  earnings  equivalent  to  ,  55 

.■^•'  .1.5  a  share  on  its  common  stoclf,  '  .lamaira.  P. .  125 

T'l-.is  compare.s  w  ith  current  <Iiv*-  jSS, 

(ientis  on  the  issue  of  80c  a  share.  jXat.Brrw  rrif*?  .  ■  ■  '*2 ' 

111  other  words,  last  year  common  Opilvie  Flour  tit 

<hv,dends  w  ere  earned  more  than  1  |  *112 

till.es.  I  Power  I’orp  . . 

I  n  Sc,.tembc.-  ot  thi.s  year  the 

<  oinpany  increa.sed  its  I  South  Can.  Power  97* 

-tin  U  capitalization  by  110,000 1  su*ei  of  Canada 
ri.ares  Ihi-oi.gh  an  offering  of  1  \w 

d-.liural  stock  to  shareholders.  I  lie  I" 

proceeds  of  this  .stock  offering  were  |  rOMMliN  STOCK 

I  .  lie  used  for  the  acquisition  of  oil 

l-'.-ises  in  TT-inidad,  B.W.I.,  thus  ijiv- j  j,pu  ■|-,.icph.inr  .  i-i'' 


1  o(|uirenicnts.  This  stock  uiicr- 
Ir.;,  increased  the  out.standing  com- 
11101.  .stock  from  550,000  .shares  to 
< ‘JO, 000  shares,  an  increase  of  20 
per  cent.  This  means  that  until 


are  sleep-thieves.  Prolonged 
loss  of  sleep  makes  one  irri¬ 
table  and  below  par,  mentally 


approach  to  rest.  Send  for  a 
copy  of  our  f  ree  booklet  cn-*; 
titled  “Sleep."  Address 


Co.-mod.  Imperial 


price 

Div. 

>iHd 

.  109 

7.00 

G.SO 

.  Ill 

7  00 

6  31 

.  86 

6  00 

6  98 

.  127 

7  00 

5  51 

.  *95 ti 

6  00 

6  28 

.  *90 

6  00 

6  67 

.  49 

G  00 

13  64 

.  107 

7  00 

6.64 

.  Mix 

1  50 

9  61 

14.'. 

7  00 

4  83 

bI.50 

7  00 

4.67  { 

55 

2  .>0 

4  5.5  , 

.  12.5 

7  00 

5  60  j 

.  146 

7  00 

4  80  1 

180's 

7  00 

3  94  i 

42' J 

1 

4.12  1 

151 

T  00 

4  64 

‘110 

G  :>o 

5  91 

.  *116 

G  00 

5  17  ‘ 

G  00 

G  28  ! 

•95Va 

G  00 

6  28  1 

•nr. 

7.00 

6.09 

97'  • 

GOO 

6  15 

4;>'4 

1  75 

3  62  i 

•104 

7  00 

6  73  1 

111' 

7  00 

6  36  1 

Arrears  of  dividends 


'will  be  receiving  an  income  on  all  j  .stores  in  Ihc  chain  store  field  in 
of  your  bond  holdings.  Fanada.  the  stock  of  the  company 

You  might  consider  the  ad vi sa bil -,  appears  to  be  a  hold  rather  than  a 
Ity  of  making  a  switch  at  this  time  I  sell  to-day. 


^  ...  |ltv  of  making  a  switch  at  this  time 

With  regard  lo  Canadian  W'esi-  _ f! _ _ 

enj  Natural  Gas.  several  factors 

probably  combine  to  account  for  the  [to  show  a  con.slderable  improvement 
fact  of  this  i.ssue  lagging  behind  ovcf  those  for  1934,  and  in  .some 
the  rest  of  the  market.  In  the  I  drafters  it  is  estimated  that  cam- 
first  place,  the  company  is  a  public  ;  ing-''  will  be  around  $1  a  share  or 


!  without  anv  increa.se  in  tons  milled. 


and  physically. »The  tendency  Booklet  Department  12<K*3.5. 

Metropolitan  Life 

Insurance;  Company 


Bonded  Trust — Hightower  I 

Hightower  Company  iCniiadai- 
Limited,  an  nifering  one  .share  of. 
their  prrferciirr  stock  and  our  shaie 
of  their  rommo,i  .stork  for  each  S19 
par  value  nf  bonded  trust  certifi¬ 
cates  of  interest  nnir  i.ssued  aio! 
outstanding  iindei  the  two  Trust 


eaCDEIIICK  M  ECK€n. 
MESIOFNT 


CANADlftl'T 
HEAD  OFFICt 
OTTAWA 


^fgrtit  .  I '  {TTTinfl 


in  I  pany'.s  production,  especially  S^id  J:fP*'^bibrr  2Mh.  , 

rp.  iand  copper.  The  companv  declar- <  ond  March  20th.  I.t34.  re,s-;rc- 


rOMMtlN  STOCKS 


trot  of  its  own  crude  oil  require- 
iiKUts,  per  share  earnings  will  br 
reduced  accortiingly.  It  was  staled 
olt'iciallv.  tiowever.  at  the  time  in'; 


ping  at  a  rate  which  assured  tlie  80c  ; 
liiviilcnd  on  the  stock  being  mote  i  i/,bia»  O 
Ih  iM  fullv  earned  for  the  period.  ;  Monufai 


til  '  coniinon  stock  capitalization  !  I'hoto  knKravprs 
tlu^  year  tlie  margin  of  earnings  for  ;  ’ 

cuirenl  dividend  requirements  is  not'  g  i..,*er 

liliclv  to  be  veiy  large.  The  un-  i  .str<.|  of  Canada 
.settled  conditions  in  the  importaiU  I 


Prir*$ 

Div. 

5  ifid 

Bril  Tclcphnnp 

139 

G 

00 

4  32 

B.  Amrriran  Oil 

16 

80 

r»  00 

B.r.  I’.iwi  r-  A" 

_  -ia',. 

.70 

.5  31 

1  ^  < 

20 

7  69 

BuilO  rnxiurla  '  .  . 

..  .  Ill’s 

25x 

3  94 

Hurl.  K. 

.  .  3'Jl., 

2 

00 

.5  20 

....  S3 

r.Ob  4  o4 

...  a  22 

20 

5.45 

(’an.  \  inopar* 

.  . . .  ‘iG's 

GO 

6  on 

Canadian  Bronze 

....  -JS's 

GO 

2  03 

-  «2  1 

2 

00 

K  00 

Can.  Cottons 

.  *37'^ 

4 

00 

0  67 

, .  '220 

4 

00b 

J  82 

....  189 

10 

00 

5  80 

Domiftiort  Flridr^ 

....  11*4 

1 

20 

3  77 

....  no 

it 

00 

4  .71 

4  .  .  4  71 

5 

00 

7  04 

.  .  .  .  «4>4 

2 

.lO 

a  86 

....  191i 

.50b  2  58 

1  nipt'ri.'il  Tohaot'o  ... 

.  . .  .  14 

X  62, J 

3  74 

Int  Niokul 

.  .  .  .  44  's' 

1 

00 

2  26 

lMF*rriaUDiial  Pott* 

.  Vi 

! 

oOb  4  41 

laHura  Sf’i’ord 

.  ...  65 

3 

00 

4  67 

l,oblae  C.ro.-ct  "A 

....  !«•, 

L 

00 

5  88 

Moiitrf'al  pGwe^ 

,  .  ,  32 

1 

50 

4  69 

Mnntroal  Tramwavs 

....  102 

q 

00 

8  82 

M  (’oil  Frfintrnat’ 

....  12 > A 

SO 

G  60 

National  BroWF^rirs 

.  .  .  39' s 

1 

60 

4  0.7 

(Igilvlc  Flour. . . 

....  195 

8 

00 

4.10 

Pajfn  Hprsry  •  .  . . 

. . . .  78»i 

3 

00 

.3  Rl 

Prnmann 

. .  .  *50 

3 

00 

6  00 

/AiucriLU  uy  uic  l  ouuta.!  V/iu-  . ,i  ...4  »  a 

dit  party,  the  working  out  of  whose  ■  ^'1  a  dividend  of  50  cents  b  share  «  j  *  p  ..  -I 

policies  could  not  but  have  a  bad  j  on  August  31.  1935.  which  was  stit- ,  Loni/ri/.  and 

Sfect  upon  industrial  and  public  i  ed  to  be  a  return  out  of  earned  sur- ! ^  Companu  as  trus.- 
ulilitv  corporations  in  the  province.  I  pkis  and  not  the  establishment  ofi  n,'..  .  .  #  w  i  ' 

On  its  past  record  this  preferred  I »  dividend  basis  for  the  future.  ^  "d use  m,  wh-e- 

stock  appears  to  be  a  good  type  of  Since  then  a  second  payment  of  bOe  , ')  iVnJr'J'''"rl't,  ,  '"‘7'"'' 
v>iit  H  sh-srp  bss  hcpn  declared  and  paid  I  '  I  bondi  d  <  rrtifu  ales  ol  lu- 


busine.ss  man's  investment,  but  re¬ 
cent  developments  have  certaini,/ 
not  improved  its  outlook  for  ihe 


a  shr.re  has  been  declared  and  paid 
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Wheat  and  the  Weather 


December  16th  last.  '  e.iwhangc  into  thr  new  i.s.  - 

^  li-.  jfi  jf  sue.s  of  stork  ottered,  and  in  rrru!  Tlip  Kdiiiii. 

Hudion.Patricia  Gold  .of  a  holder  refamiiig  the  rrrtifUtites  ‘'Thp  Vinam  utl  'l  uiie.- 

r  I  iV  J  11  w  ."'tnld  any  disriiniinalion  against  a,  \ioiitre  il  One 

/  shall  br  obliged  if  you  wUl  od-\  rftei  ted  Aioiiire.ii,  (.pit  . 

se  me  whether  Hudson-Patiicia  ]  Dovou  feet  that  Im  retamivn 
ltd  Mines,  Limited,  '  pre.sct  hoUlinas  the  srrunty  would 

g  on  its  property  and  if  there  i.s  wheiti  front  are  enc 

y  prospect  of  a  mdl  being  put  '*>]  offered  in  exchange.  ‘Manager”  vt,  ulisiandiii..*  ihe  vie 


Hudson  Bay-Sherritt  Gordon  :?iir “IS  !  ^ 

Please  give  me  your  opinion  on  \  ing  on  its  property  and  if  there  '-y  ’  ^s  good  or 

Hudson  Bay  Mining  &  Smelting  \any  prospect  of  a  mill  bnng  put  '"'offered  in  exchange 
Co...  and  Sherritt-Gordon.  Which  \  at  an  early  date.  ^  '  ■ 

would  be  most  likely  to  adivncc\  Earlier  this  year  yuui  paper  fre-  It  is  to  all  intei 


Dob r*  Sit  feni  lo  wim  h 

rteconi  (((‘111?  alon^;  iln'  cxjiori  "orked  low.-u 
wileai  "fronr  ari'  encourairmg.  Not  j'"''  Inirdeii.son 
w  illista ndiii..*  llie  (  lew  of  certain  U'*  toe  ibe  in 
uiiirkel  ol»spi(ers.  liowevei.  Ihoi  .Ar-  i  "‘‘Sei  lur  ilic 


Ihe  pasi  NIX  vcais  I  liaie  divided 
iliose  crop.-;  Into  Kvo  (ear  periods, 
for  i.tic  purpose  of  iidicatin'.;  ihe  ex 
teni  lo  (vlin  li  llie  (V  I'.il  tieriiiiui  1)8  = 
worked  lowju-d  the  <’liininat1on  of 
'iie  Inirdcii.Noine  wiM'.it  surplus;  and 
(lo  Ilic  the  mori'  .-oenificapt  mes 
saf;e)  (or  ilp;  piirposi*  of  show'ini; 


mid  be  most  likely  to  adi'W/icc  Earlier  this  year  yuui  paper  fre-  It  is  to  all  intents  and  purpo.se;?  jjeniina  (■•ilie  hull  in  ilie  price  diin.'i  exieni  lo  w  Itidt  iliose  thin  <  rops 
ring  the  next  sir  nionth-s  '  quently  published  progre.ss  reporf.s,  j  compuLsory.  we  believe,  for  holders  shop”,  or  slufuld  ii  lie  tlie  hear'’i  I  'be  intsi  three  \ears  tinve  obseur 

Are  they  both  operating  ami  are\but  I  have  .seen  nothing  lately,  and  .of  Bonded  Trust  Certificates  to  ex-  „iti  t„.  im^elv  oni  of  tbn  pli  ttire  for  !  'be  pritn  fact  of  those  shrunkei 
jy  worth  present  price*-  —”L.  .1  ”  the-  meantime  the  price  of  /l.e  [change  theii  iioidings  foi  tlie  pre-  no.xi  twelve  inontlis  I  liavi*  noted  niarliets  foi'  wojtd  w  tieai  at  worlr 
Hudson  Bav  Minina  &  Smeltln®' ‘  drt^ped  very  consider- l  iexreii  and  common  stock  ^  H'gh-  |pp  follow  ing  significaui  iniiniiy.  in 

m^ty  abri/-”W.  A.”  [  . . .  """  '  bI-i.-u^ 

th  hold  large  acreages  in  North-!  Hudson  Patricia  Gold  .Mines  j  ‘  i  in  rarland  in  the  Win-  i  .s,..,.,  .'.vrs.nnn.nno  i.mi  pen  no! 

,  CoeLroi.  ‘  .atill  worUine-  at  it.s  nronertv  in  the  boruieu  i  orporaiion.  umiii-  c,  '  jn.d,.  i  isvninnin,.  a  nan  no. 


w  it!  tie  largely  onl  of  llin  idi  tiire  for  !  *“*1  ’be  pritn  fai'i  of  those  shrunken 
tlie  ne.xl  twelve  nionllis  I  liave  noted  ni.'irkeis  foi  vvd!!d  vvtieai  at  world 


3  00  4  (i7  ...  *■“'**"“  ,  .1'%,  .  "  tibia _ “W  A  ”  Mower  Companv  of  t  .iiu 

100  -SSiCompimy  and  Sherntt-Gcirdon  Mines  P„tric,«  Cold  Mines  is !  On,  nnder.Manding  is 

1  r,o  4  60  i  both  hold  large  acreages  m  North-  Hudson  Patricia  Gold  .Mines  ,  Con.ie.i  rnmori 

s  00  K  8‘2  CTJ  Manitoba  close  to  the  Saskat- ;  still  working  at  its  property  in  the  ,  ^  ‘7;  ® 


chewan  boundary  the  properties  in 


Clearwater  Lake  area.  Patricia  d.s- !  ®‘J  be  wound  tip  Hence  a 

trict.  although  the  chief  work  ..,t  !  certilwate  holde, who  retams  his 


ap-  erection  of  a  mill  building  for  in- 1 


ibe  following  significaui  iniiniiy.  in  pncp 
the  com  s(‘  of  a  receni  ini.ervicvv  wiiti 
■Mr.  .loliii  I.  \Ii  l''ii riand  in  the  Win-  l  n;'-( 
mpeg  Trihiiiic :  '  jn-M 

"\\5ial  Ilian  oi  wliai  policy  of  a 
nuiioiinl  m  au  iuierualiunal  N.aiure 
are  they  going  lo  work  out,  in  or-  Die 


I  4  ( 0  V  I  1  I  9  V  j  I  4  V  S 

d'-ri  .'.vrs.noo.ooo  l.^;I.pflo.ooo 

0'“l“  I .  I  Si. 000.000  849  000.000 

V  7i  i  ,000,0011  2,4  70,000  OOO 
One  need  uul  tie  an  expert  on 


00  6  87  proximately  aTaOO  tons  of  ore  daily  j  stallation  of  a  .50-ton  mill  unit.  .'7nv*'mar?crt "value ^  then 

kH  c  Sherritt-Gordon  is  Idle  at  prc.sent.  Owing  to  delay  m  geltmg  in  ina-  ‘  51  ■  ‘  rertlficates 


Mcntrc.il  market  is  another  adver.se  |  (a>  .\»U.  quot 

jiifhience  in  the  immediate  pros- 1  -Bid  nuotati. 

.  I  xlncludmtf  rj 

liccls. 

The  preferred  slock,  however,  sp- | 
jifars  to  he  comparatively  well  .se- 
enrod  as  regards  dividends.  Dur- j  ran.  National- 
in/  tlie  seven-year  period  from  1929  i  i/ommi-r.-i- 
I.)' 19-35  aggregate  net  earnings  of  ] 
the  comiiany  available  for  preferred  I  Montrnai 
dividends  amounted  to  over  2>!:  1  ^ 
times  preferred  dividends  paid.  Toronto 


.80  6.41 

1  75b  8  01 

2  00  6  1; 

.60  4  0 


(a>  .^»U.  quotation. 

■l?id  4iuotation.  <'l»  m*ith  bonus 
xlncluding  extra**. 


2  art  cjnerniL-uoraon  is  laie  at  pru«uut.  n^ierhif  k;.  nn  thf.  rpetlfiEHtpc^ 

8  08  operations  having  been  .suspended  chinery  before  the  freeze-up  in  Oc-  ^  u  .  i  i  * 

f*  in  June  1932  due  to  low  prices  of  ’  tober.  tlie  mil!  has  been  temporar-  We  can  see  nothing  lo  be  lost 

*  copper  ’although,  providing  a  sl.a- 1  ily  held  up.  However,  machineiy  under  the  cln  nmslance.s  by  eftec! 

bilized’ price  for  copper  of  10  cents  and  equipment  i.s  being  assemble  j,  ing  the  exchange  from  the  bonded 

a  pound  could  be  maintained,  the  I  and  early  in  January  officials  ex- 1  certificates  into  l  ie  Hightower 

ml^  may  re-open  some  time  in  the  ;  ptet  that  Uie  mill  will  be  t tans- '  shares,  as  a  holder  will  tlien  at  ea.st 

spring  of  19.36  '  ported  to  the  property  over  winter  |  receive  dividends  for  some  litvie 

c'n!}  Halstead  Lind.sley  president ,  nl  !  roads,  with  production  anticipated  '  time.  The  company  has  alroad.y 


The  Sherwin-Williams  Co. 

\X >  hav  e  prepared  a  special  analysis  ot  the  above  (Jompany, 
including  divcusiion  of  the  new  5®<i  Preferred  Stock. 

Copy  cn  request 

OTIS  &  CO. 

(lncorponit«d> 

Eftabliihcd  1899 
CLEVELAND 

New  York  Chicago  Danver  CinctnntH 
Coliunbut  Toledo  Akron 


B.45K  STOCKS  Spring  of  19.36^  ’  ported  to  the  property  over  winter  |  receive  dividends  for  some  little 

’’.".o'*  Halstead  Lindslev  presiden;,  nl  roads,  with  production  anticipated '  time.  The  company  has  alroad.v 

..  Ill  is::  S  S?  the  a^T  r^eetiS^^^  towards  the  end  of  Febtyiaiy.  The  :  declared  .he  initial  dividend  on  both 

is:.  10  00  5  41  held  recently,  stated  that  the  mill  will  commence  operations  at  .50  i  preferred  and  common  stocks 

. ?98»-»  *8  00  4  03  general  copper  situation  was  much  tons  a  day  but  it  is  expected  that  j  - 

!!  27(1  iz  00  4  44  better,  through  the  voluntary  cur-  the  mill  will  be  increa.sed  at  a  .a-er  ^  ^  i.  4K9ii><.  in  4i.iii-;ni  4 

. ijil  *  ®®  *  **  tailment  of  production  brought  ;  date.  ' . , ,  ,  „  .r„  .m 

10  00  4.67  agreement  between  South  I  Underground  work  as  originally  .  't!i'.:,  (.sT  ^ompa.ld 

—  Atrican  and  South  American  pro-  mapped  out  by  engineers  vyas  com-  lo:;.',,  imii  of  ui.  tti.Ti 

- 1  ducers.  The  mine  has  been  kept  pleled  In  October  and  it  was  deetd-  yo:  »er.  for  iii.  br.r>iiinfr  of 

in  good  Shane  and  all  equipment  is  ed  to  concentrate  on  the  construe-  foxe.s.  Ti..  i-vcmi.'  from 
In  ^adtneJ^  for  quick  resumption  tion  programme  necessitated  by  i  19:M  wa.s  ?4..3.os,  (.nHiiist  $12,.- 

I  of  operatl(m.s  when  conditions  war-  milling  operations.  Sufficient  ore  - - 

1  rant  such  a  move.  During  the  last  has  been  developed  to  provide  mill- 1  - 

two  months  of  the  company's  oper-  feed  for  the  50-ton  unit  for  a  period  ^ 

I  ations,  copper  wa.s  produced  as  low  of  three  years.  The  shaft  haa  been  -  au 

as  6  cents  a  poimd,  and  with  a  sunk  to  a  depth  of  325  feel  w-iih  yV 

*  higher  and  stabilized  price  for  the  work  carried  out  on  level.**  to  tha*  Oorrrsf/ovdfttfs 

IS  L-O.  metoE  Sherritt-Gordon  would  stand  depth.  It  is  anticipated  that  once 

!  to  make  a  good  proffl.  the  mill  is  operating  smooth^  the  gf  NTFUNr 

bove  CJompany,  We  would  hesitate  to  venture  any  shaft  will  be  deepened  lo  ,>00  f®^E  Iri.’si  i  iMirrii 

j  Stork  '  forecast  as  to  the  probable  market  on  which  lateral  developnient  will  i.ondoi-..  t 

i  appreciation  of  either  of  these  be  carried  out  to  open  up  the  shov^- 

stocks.  as  any  improvement  in  the  ings  disclosed  on  the  upper  levels.  ' 

posfUon  of  the  companies  either  Hudson-Patricia  seems  likely  to  ..  k  ,  \v  r 

(  from  development  or  earnings  would  be  the  next  producer  in  the  I  atncia  ikirb^dos, 

naturally  be  reflected  in  the  mar-  area,  and  from  work  accomplish-  vcosiim  bkos 

'  ket  for  the  shares.  Shcrritt-Goi-  ed  to  date,  the  shares  would  appear  n^  .d  icw  t’ 

i  don  shares  are  currently  quoted  to  possess  some  merit  trom  a  spe- 

i  around  98c  while  the  high  for  tha  culatlve  point  of  view.  lOHNbuv  s  '  ootT.R 

,  I  year  to  date  is  $1.23.  Hudson  Bay - - -  -  H-r.iuid,.  ,.ri, 

Cinctnnan  ^  jg  quoted  at  $22  a  share,  and  ihc  ti.o  Financial  Times  in  prinlrH  ,  nri  pub*  ‘  |  j  ncAU 

ron  !  high  for  the  year  is  23-38.  '  li.l.i-d  «i  65i  Craig  StrMt  Wesi,  Mr«vi  - - - 

I  ^ . . . . „f  I.r..j _ _  real,  bv  The  Montreal  l-inancial  lime-. 

Operating  results  ot  Hud.son  Bay  I  Comnanv.  Montreal 

:: - - —  for  the  current  year  are  expected  |  Crnerai  'I'Ana/et. 


foit  ’’’  iiverl  wiiliiii  a  shori  Umo  a  whoat.  in  concivide  fnai.  in 

tiijrc  •ecu  r  re  lice  of  Ihe  piuiileiii  wliich  ;  '■'•I'Pinc  iiii  aveiiii^e  ol  more  than 

eonfronted  us  live  (ears  ago’”  400.000,(1(10  busliels  from  .\orih  \ni 

If  seems  ui  me  ilial  the  rollovvini:  !  w  heat  .  to|,.s  in  earli  of  the 

. .  lifcuie.s  give  ,9  la<  iiial  ba.se  lo  Ihui  P®*’'  Uiiee  seasons,  ihe  weflfliermeii 

‘  I  (lueslion  bv  ibe  rornier  I'liairmaii  of  has  '  beeii  cruel  only  lo  he  kind"  k. 

owe'i  '"'‘•’•I'l'dii  Wliea!  Board  to  IiisMi'if  w'beai  farmers.  Ouring  thfi.ie 

least  f u<  eessoi  a,  and  I  would  appreciate  i  same  three  .vears,  wliile  ihe  wenther- 
little  permilird  lo  draw  same  lo'inan  lowered  Norlli  .American  hiis 

tile  aiieiiiioii  o'  vou,  busy  reader.?.  !  belage  by  1,28.3.000,009  hus'hels  R.'> 


being  permilird  lo  draw  same  lo'inan  lowered  Norlli  .American  bus 
tile  aiieiitioii  o'  .vou,  busy  reader.?.  !  belage  by  1 ,283.000,009  hus'hels  R.'> 
.Mmosi  witlitii  ,hi>  arc  of  the  de-  cunipared  vviili  tola!  victrl  for  lO^O- 
pre.ssioii  vears  tlie  volume  o*  I'he  in-i  H-32.  itie  Total  tnieruational  bread- 
1  ei  nation!!  I  wliea,  ir.affu'  has  been  ,  t-' rain  traffio  from  .ill  soiiri'cs  lo  alt 
cut  b>'  alriK'si  oiie-third  .Volice  llie  I •'oal  markets  aqgregafedi  nrlv 
N'ortti  .-Xmeilcaii  vvlieai  <;rops  over'  1.830,000,600  busheJs. 


w  •  r  e  (,  1  (I  '  11  r  '  ~  ■ 

eat.  .  onipareri  i  ft.'i.'  in  19.1.4.  'I'he  veiiie  nf  preperl  i 
of  llie  i'2.94  '  In  l!.>34  WHB  J<i,iS.44!i  and  of  fur  bear 
r  breetiing  of.  ing  nniinal.s  $1,977,119.  or-  a  lotiil  ef 
from  nil  in  1  $  I  .!> ’H.rir.fi,  i-ooipai»d  wiih  .11. 751, 719 
neainsl  $122.-  '  In  193.1 


.Volice  ihel'^''  "oal  markets  iiqgrpgafedi  nrlv 
<;rops  over'  ! .8.30,000,600  busheJs, 

Wlili  bumper  crops,  ■vvhn.i's  ahead 
of  prnperlv  !  foi  world  wheal? 
of  fur  bearM  Falthfllllv  vours, 

b  ‘’.$|'.'751,:?9  'VALTBR  I-.  n.AVraBO.v 

I  Torouio.  Ilec.  21.  1935. 


Covrespoiidenfs 

■illl  KfNTFKNr 
iRi.’si  I  iMirr  ri 

I.ondoi'.,  f  n-,;. 

mannim;  a  <  <5. 

I  IMITI.IJ 
Ikirbiidos,  B.W  T. 

\COS1IM  BKU.S. 
Trinid-id.  H  W.I, 

JOHNbUV  A  ' OOfT 

H.~r  (lUidu 


W.C.Pitfield  &  (  eompany 

l.iinitrd 

IWE.SIMKM  Si;<;i  KITIFS 


Head  Office 

23.'i  Si.  .Iumc‘9  Str**#'!  Vt  ent 

>l4r<iu^llr 

MON  TKKVI. 

I'rlsale  Wire — Halifax  lo  V  aiu-out  er.  wHIi  <-oa- 
nretlon  a)  Suliil  .Inhn.  viunireni,  Otiawn. 
Toronto.  New  1  ork.  Winnipeg  unit  CalsatT. 


\'.-\sroifVT  i» 
Royal  Bank  Bio’s. 
TORONT<» 

.I'l  King  .Si,  Writ 

OTTAWA 
$4(1  Wel]in(;(oo  36, 

OUTRre 

69  S(.  Anne  Sle»8? 
.SAlVr  jOHV 

’21)  King  ,S(ree|! 
MON’CTON 
t.oonsburv'  Buildins 

IIAIITA.V 
157  HoUi>  St-eef 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


TTING 

LD  BUT 
IS  TIGHl 

- - - — - 

Bank  of  Canada  Statement 

Russia  Postpones  Utopia 

’  The  weekly  alaiemeni  of  iho.  Bank  of  C-'anada  issued  Deeetnber  18th 

pj  show  s  increases  of  Sl’.i)fi4.2S7  and  $1,500.8Li  in  notes  in  pireul.ation  and 
Deposii.s  of  the  Dominion  government  respernvely  while  deposits  of  the, 
*  cliariered  hauk.s  a-e  dovxn  $2,8.'>'2  266 

OrtnHensetl  (rom  .Scribner’s 

Bv  EUCF.NE  LYONS 

Formei  United  Pre.-**  Con eftpendeot  Rimjiia;  author  of  **Motcow  CAiinits**l* 

Fimdfi  Are  Short  and  Likely  to 
Remain  So  For  Some 
Time 

GERMANyV  TROUBLES 

— 'l*hc  money  here  conniuies 
to  r'prome  hphter.  P!ven  day  ioan?' 
n,r  not  hem;;  found  easily  under 
rrni  f'unds  already  are  sho» : 
^nd  are  likely  u*  j-eniam  for  a 
•A  t  ile  br<  auso  ihe  hanks,  m  anii<  !  , 
of  an  official  rate  redutMon. 

■  •*■1.  ^h»  opjioi  iunii>  of  Mihv'scrihin?  ! 
•  •  ilif  n»Mv  h  pei  <eni  ireasury 
r.ond.'  in  facT.  fhe  Dank  of  Kraiire 
;nirnded  >o  rodiue  ihe  laie  las; 
■lhtir;'da>  bin  rlianced  »*.■.  mind  due 

In  lurihn  i)nIiiH-al  «! is; urham 

i  lir  iiank's  lair.'!  sMirinmi.  uaied 
i)‘ »  lil.  sh4>\*  s  ’hai  thf-  outflow  nf 
^■nld  !:ad  *  rased  ahead’  !a>t  Vi^etv. 
I'!;.-  hank.'  h-ddmi;.'  of  ;;v?ld  tneu 
ilirrrasod  fiauts,  Dtisni  ' 

ji...  ni-\f  .-t.•o^^len^ .  diU©«i  f>e^  *'(», 


ASSETS: 

I.  Rw»rrv«> 

(iold  l  oin  ar>d  bullion 
SjKor  bullion 
sirrling  ^und« 

1  S  Fundji 

Gold  Stand  Tountn^p  . 


Subsidiary  C'oin  ,  . 

Rills-  Disrouptod 
Ilians  and  \d\anr*» 

Rilla  Bouffht  in  Open  Market 
Investments: 

a  Dom  short  lerrn  sev 
b  Prnv  short  tern)  s*»i* 
e  tuber  l>om,  sei’ur'ties 

Totals  I pvosimer.is 
Hank  Pf^emises 
W'  o»ne"  assets 


Her  U 

t 

:  .41?  '.^4** 
Sn8.;l4  0 

n.rOS 


8!l,404.i:ej 

n?,4-’4.st>e 

l-JS.lnP 

2.32r.b32 


IID.1b4.440 
1.4S0.38O 
2. 80'. 024 
<«.^«8.028 
8.441 


IS  Ch.ng.f  in  *,..k  -Tou.  rh.ngr  ,  'li-SKl  U  llO.s  „ul  of  Mo.si'.JU 

eontey  an  mipTession  »»!  lar-reael;- 


180.668 
16,140 
1.836.884 
8. -.2.31 4 
3.067 


1;  milira’e  r 
r^-.a  nrr 
\y*\  ei  1  hr 
L:licitde  in 

,;'o  anoui’^)! 

Av  he  li 
ha*  f’-i 


'mail  ui'‘U?w  el 


rt'»T  M  Ajisfr  rs  . 

ldAKlMTII>: 

I .  <  'apital  paid  up 
2  Rpst  fund 

!'  Noi4»s  in  n’TUiatioo  ... 

4  Deposits 

R  Dominion 

b  t'’*o.inrtal 

t  < 'hartf rod  banks  184 

rt  Oine'  .  1 

Total  deposits  2 1 f 

ijabilifies  pavab'e  abroad 
*?  4?l  other  hah'Iiftps 

I'orx  l.IABLI  1  i  31. 

Ratio  of  net  ••e«0’*\e  to  ooirs  and  Heuos' 
.'pr' In  nrrt\  Topj.  w»>eU  Vet ’esu»' v  e  is  ; 'em  I  o 
'Sinoe  farmA*i4’'r>  et  bank 


92.,»S;.'VJ« 


n  8. 46’. 072 
I28.44‘> 
i. <*23. .603 

SP.O.M  .33;t 


S.0»i0.(»0o 
86.u>2.3:h 
42.788.842 
;.8:k:.3t.;  |3 


42.272 

288 

404,128 


2.664.38" 

1,608.816 

2.863.266 
!  06.04  I 

1. 448. 488 

716. 716 

400.182 


.41.  .874.33.3 
I  liabilities  is  62  36  ner  ren'  remna 
•spo  e  ^•s^  Horn  o  o'"  liabihries 


.*  74..^80.08.6  . 

484.02**  ing  ehanpes  m  iiintMl  and  inannoi  ', 

.  4oh  li.chloi'  sirtc  (if  inorliil  ('\ isli'n.’o. 

»  «!44itsiich  as  (lancing.  n)uianfi< 

"  R'  060  ""s  I  liipss  arc  fiiaiins  indiil 

'  RS/is:.  ■  Ouimodcd  .'Cnt inionis 

'  r<  sped  for  p.iirnis  .ar.il  sall.intry 
ward  wonten.  iiCRlcctcd  in.sl  it  ui  ions 
Nike  durable  iiiarri.Tce.  tune  boeu 
80.646 1  ipsiored  to  official  fa\oi 

■Men  aie  lieiliR  put  on  iiial  fio' 
marr>inR  and  iinniarrvinR  too  of- 
itn.  and  paronl.s  ha\p  been  piwiisli- 
ci;  tor  ncRleciiii.s  their  children  li 
IS  ( liara*  I eri.snc  of  I’.olsbevik  .eeli- 
nuiue  llial  new  polieies  even  in  ilie 
!  direc  tion  of  eon.sei  vaiisni  stioiibl  o.‘ 
8.361'  dramaiired  for  ihe  population  mi 
lertns  of  naked  powet  trials,  piin- 
islinienis.  di.  ree.s  Social  oimiiou 
2T.8('8  20J  I  elsewlu’ie  iua>  ideail  and  evboi  i  - 
Ihe  S.v\  lei  I  nioa  sitni'l,'  orders  iis 
tnen  lo  hr  callani.  iis  i  liildren  lo  he 
more  eousideraie  of  ilieii  elders,  us 
families  to  remain  unified  I  lie 
ehaiiRC.  howe'er,  ir  none  ilie  less 
fUTidaiiienial 

The  Iasi  iu'[v.iriani  Soviei  offir  il 


2.2I9.S.S7 


3t.60<>.50o 

3l.;t<'2.8..''  ' 
126,449 
.  3 1 .606 

.'.8.689., '76  I 


2. ■08,349 


'riiii.s  Ihe  So' lei  I'nioii  s  uuv. 
sliaUiiiR  Itself  d  )w  n  for  a  Ioiir  .;i- 
.i("nient  of  iruimpluini  siaiehoo.l, 
"II h  IIP"  (las.srs  in  control.  'I'hai, 
i<  seems  lo  me.  is  ilie  deeper  sieni- 
fiianc'e  of  ilie  new  ronsei'aiism 
I'.imil.v  liiiily.  the  relaxation  of  mod¬ 
el  ale  pleiistii  rs,  the  revival  .'f  i  o- 
Ilia  nee  in  I'crsonal  relaiions.  a  .  .1- 
tional  rode  of  i  oiidui  1  ilipse  aie 
a'  oneo  Ihe  iiroducls  and  the  itislrii- 
menialities  of  So' lei  socnal  sianii- 
ii.'  i 


VORTHWESTEffi^WkiHintT. 
FIRE  ASSOSTTili 


enANiH  oriMis 

I  <11  r>n  It* 

I  I.iniilton 

( 1;  ir»w,4 

\  *4.  ttn  n 
I  rlfilOllU'M 
Cr-vU-IIV 

5rt.'  Ur*  ItH  11 
Winmpp  . 

\lc*n  t  real 

Qup  »PC  V  I 

't  loin 
I  i.lhblN 


L 

N 


SCAT.TLC  vvASMi 


'WRITING  f  IRE  AND  AUTOKdBILE  . 
INSURANCE  AT  CQSf. ASSETS  IS.ieVtfOjI 


ALL  POLICIES  NON  ASSESSABLE  PAYING  OlVIOENOS 
RANGING  FROM  20?b.TO  20%  ON  RENEWALS 


Business  in  the  West 

^c#*Uly  ll^porl  <Af  Ihe  I'anniffno 
4>eiMt  Hen’*  rniAi  AeisoA’Inllod 


Dr.v  :;oods  fairl.'  itood.  rolled  ions 
fairl'  pood. 

Sasknionn.  Wholesale  proeer.' 
lines  hold'tip  iheir  own  with  Iasi 
.'Par.  with  a  'er,'  ..liphi  increase 
Hardware  tui.siness  .iiiiei  for  this 
time  of  year  and  fipiire.s  down  .'s 
compared  wtih  Iasi  year  Ooois  and 
shoes  i|uitp  satisfactory  and  lioldinp 
i:|)  well,  "iili  a  fair  increase  o\er 
same  iieriod-  Iasi  'ear  L'ry  poods 
sales  ha'C  dropped  off  eonsiderahh 
hill  compare  fa'cirahl.'  wiili  same 
Iieriod  Iasi  'ear 

I  ii.li;ary  W  holesale  proeers  re- 
pori  cor.'  sal  isfaclor.'  ilemand  for 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTO. 

Insurance  Managers 

MKIMKR  sidu''"" 

27(i.Si.  .lames  St.  \V.  Montreal 
Trlofihonr  U.^rbollr  801.4 


31.806.48^ 

808.983 


61.204.120 

KS0.444 


ihrv.*'  4-  a 

‘•rupn?  with  4n«^ 

«*t  ;tihl  <>hihpc'1 
inr^ri'  jhr-*r  AvMlb  D.r- 
mirT  iriieht  iic 


Manufacturers  Life  Had  Marked 
Reduction  Lapse  Rates  This  Year 


inp  de.Mh  (iain...  and  manired  eii 
dow  inen!.- 1  <liow  u  he  ihe  fipiir?s 
of  ijip  ei'tnt'.iti'  fcM  ;hp  fir«i  'en 
nioniJis  "f  I  '’,:.  >i<  coiupared  "iib  .3 
he  re.'iptiar  ein  .''m  I  similar  I'priou  in  P.M  Ae  ual  .c,- 
'roni  Ihe  BaLlwMi  mtnanons  lakrn  .is  a  perceniage  of 
the  'noitn.il  im  standard'  lei- 
minatioii'  show  a  decrease  foi  ihe 
c'l'inpat"  as  a  whole,  of  more  than 
I  IT'"r  A  pa ri II  iilari'  pleasitip  fea 
iiiip  of  the  impii" emeni .'  sa's  the 
j  .New  s  i.piief  'is  ilial  o  i.j  a  penrial 
drend  mi  all  di'isions  of  :he  <om- 
iPnti,''.«  field  of  oneiaiioti  ,A  decided 
rmnorir.'  of  individual  apencle...  do 
noi  show  n  ilPcrease  m  vheir  lapse* 
fony-nine  mi;  of  se'ent>  .cpeniie- 
ha'inp  reduced  ‘heir  lapse  pe'cen 
.3pe 

'Despite  lb's  iraproveriieni  n-e 
'eniahle  lerraina.iions  are  s'lll  a  mt 
.ior  ihrca'  to  ihe  eff’cicn?  fiincnof 
inp  of  life  insurance,'  the  'laniifji- 
tiirer.s  l.'fe,  field  mpari  pom'.s  on' 
"The'  i-all  fo'^  ronliniied  'ipilanec 


oc .  rthroTc  II  ha'o  lessened  cons'de.  • 
aM\  ihec  In  po  mean*  ha'o  .il.sap 
pia-o.'l  Ihe  p.iiind  ,'ietTinp  and 
I',,  doil.i"  had  drehiied  aL.S’nst  the 
'l  .'.lii  hill  ip.i  etioiich  in  'ipflp  e 
I'.eili  'l  repalria'ion  of  Cold 

the  -C.'iM  K  r.'i  h.Utpe  still  ■  >’ 

'ler!'nn  ijni  eita'D"  I'lie  dec  l.'ioa 
of  f.ii-pif  •  I'remic’  I'doiiard  He  r'oi 
I.-I  pic-e  ill.  hi  l('ade..s!up  of  the  Ha- 
fi  ■!  a  '  pa  !  I.  , 

Sa.mnei  Hoa 
'  .'.hinet.  and  ibe  iinrxpecied  chanpe 
n  the  atntode  of  ihe  r.'itisb  itovrep 
;nrnt  lowa  al  'he  I'thiopiall  i|il“-t  on 
eriror’dct eil  aij  aci'ailon  in  finapc  mI 
.•••l  ie.-  lioiT  "huh  I  ii'm  na'ed  in  a 
dr. dine  .-.f  almo-I  ,  per  irili  ill  the 
'djo  i.itions  of  firruh  ren'es  and  .3 
OUP'k  oerovf  r\  in  fnieipn  exi  hailLtes 
rtie  issue  'ar'i'd  IP  I'o-ne'a  and  lam- 
don  b'  the  d iseiisslops  op  rinirsdi’'. 
•' b  '  b  "ero  f'lii  made  know  n  on 
r-  ris”  mornitip.  caused  .1  .athei  •  cii- 
'ij.sed  iP'pf  e"  ion  ho'C 

M'boiiph  ih-i  ilsk  of  ,T  i;iiroppar.i 
"ai  had  hren  lalkeri  .nhoui  mot*' 
than  bed  hern  experud.  11  war  ve.pl 
ired  that  flisoi]ss!on  of  such  a  pos. 
sthil’t'  had  been  used  for  purposes 
o*  homo  polifw  and  no  one  here  he- 
i'p'ed  that  siirh  a  risk  really  was 
pregtrr  \r  .in'  rate  from  the  poin* 
o'  x;e"  of  international  relaiiops 
'be  prospec’R  for  the  (uiiiie  arc 
■••mew  hat  dar'kei  neside.s.  the  f  iei 
'hat  iho  r]ues(irin  of  roinforcinp  'he 
.'apetions  w  .3s  put  aside  m  Crent'a 
ariij  the  ho|ie  that  ii  never  apcin 
■eonid  he  disfUf.sed  wer*.  icinsiderod 
as  favorable  factors  In  fact,  tlie 
torein  evi  hat'pes  de'  !  fed  on  I'r  - 
da'  ntormnp  and  ihf  sioek  l  ecoc 

'o.-'.  b'll  a  ’'eaeiion  look  ’plate 
' .! '  or. 

riiu'jcnlties  in  4.eriliany 

Rrrltn.  --  The  Ketch  s  inieriul 
troiildes  wp'-e  appra'atfd  la.st  wecic 
h-.-  tjie  jprreased  shorlarte  of  sl.Tpl,  ■ 
arij  wh.ai  I'  rrniidered  an  iin'ear- 
..hle  increase  ip  Ihe  priie  of  hasic 
foral  sijppIts,  llolaiay  I  rade.  on 
III.  other  hand  has  iieen  fairlv  sa  's- 
fac io|  v. 

V'iih  ilo-'e  f  rinfliri me  in'ernatiop- 
a’  ami  doniestii-  influenees  10  epn. 
lent!  'Cith.  the  Hoprse  has  beep  <1- 

hiii  'here  h.as  heen  no  ne-’ 
^enee.-r  dieltpe.  fS.ilik.-  cejierall. 
..•■I  d I'pl'M'ed  with  'he  oocernmer.’ 
.Tl  this  iijnei'i'e  because  tif  Ilic  d-- 
<  I.  ‘M.  Iri  '...Jl  a  loan  of  .■.ofi.Ueop'M'li'l 
tri.-.'h.c  If  .  f  iineo|if|at 'on  of  'he  la'I- 
i  .iv  ! '■'rP'ira"o;i';;  shorl-'r'm  lieh'i'. 
''h  p.inl.oi,-'  print  ipal  ohieeiion  's 
h;.'  I'pe  loan  will  facilita'e  P-’-.', 
-.tio- 1  •f  .,,  Iiorro."  ric  ti'  the  R.'i.-p 
\  f.  t  -ri;r'f  e*.  1;  eopeedr'l  llinl  oCI  ■ 
'ii.inc  -.  iriosi  pies.sin"  fl.scal  need  of 
■  '  e  niomi  pi  eon  coj  itial  lop  of  '.r- 

'h'-  tvi.n-'v  lion -I e'ln  j  h’ 
.si.il  III  e  i.s  a  lea'-  that  undue  ■Urai;i 
ed  on  1  pe  l  ap'ial  11, a  ■- 


\i  1  01  d  ,iiy 
fie'd  o'  ;a II  . 

Insuiaiii'e  ' 
ic'uu*  'ion  111 


'o  ihe  .\cws  I  .e;  tei, 
'  ihe  \ianf.icHi  re;  s  Life 
'nipaii,' .  .'  siihst  'niia' 
e  r'PMia  I  ions  leMdud- 


and  acllon  on  ihe  pari  of  Hie  coni- 
natic  s  rcfii  esenta lives  W  hen  one 
consider.s  ihe  term  of  'ears  oi  e-,- 
which  ilie  aceiage  conirac-t  is  lo 
riiu.  I  III,*  IS  lo  lie  pxnecied,  anti  11 
hecotiics  the  clui'  of  ihe  life  u  icie'- 


I  IVitliiipeK  Mil n II fad II rei  s  goneral-  Chrlstnias  liipas  of  groceries  "  liicli 
I  1>  C'onitiuie  ncui'p  Wholt'sale  gro-  |  are  moving  imi!  in  fair,  volume, 
cei'  sales  good.  Dr'  goods,  hoot.s  W'liolesale  iinil  retail  hardwiire  nier- 

chtinis  repori  very  sati.sfac  iory  sales 
'olunie,  and  considerahly  in  excess 
of  same  nine  lasi  'ear  Men'.s  fiir- 
nishirig.s,  ladies'  wear  and  hoots  and 
shoes  continue  to  mo' e  fairl'  w  ell. 
''Hti  hiisine.ss  In  ihese  line.s  1101 


and  shoes  and  riihher  toot'vear  falr- 
ly  good  I  loihing  and  ready-to-wear 
line  f.iit  Retail  merclianis  lepori 
sales  of  holida.'  merchandise  were 
inclined  10  b,’  .slow  during  the  first 
pun  of  the  week,  wilh  eonsiderable 
"horn  I  infer' lewed  'vas  .Mex.inder  1  unpro' emeni  as  the  week  progress 
Kosiarov.  the  '’.ii-,' Ciii -old  head  of  !  ed.  I'ollecfions  fair 
the  roninuinisi  Vouih  League  Ex-,  Kesinii.  Wholesale  trade  eoiri 
c  c  pi  foi  the  swalhings  of  Marxist  i  p.'riiig  favor. ihl'  w  ith  pi  e' lotis  yciir 
formulas,  liis  code  of  condiiel  ccuiicl  |  c  it.'  reluilers  rcporl  cotiliniiing  de- 
li.'i'e  been  acicnied  almost  la  lo'.H  '  mand  foi  1 'hristniics  iiiei  1  liaiidise 
h'  a  \'  M  I  \  eon  fere  nee  •rue  with  gctieral  inipro' enicni  over  prc'- 

'  loll 
fa  I  r 


lo'c  lalhei  than  liceiisc,  laslitig  niui 
riages.  man'  ihildron.  loyali,'  i.i 
friends  and  famil.'.  aiiHiscmeni  'ii 
ntoderaiioii,  and  ilie  oihei  siaple.s  .if 
c  on' ennon.ality 

There  is  no  uiiesiion  lliai  a  re'o- 
lution  in  lu.inneis  has  taken  plate 
and  IS  being  consolidai.'d  on  .ill 


"  run  lo  do  ever'lhing  possible  I  o  j  r,-,p(  ^  _  doniesi  it  .  literal',  iheiii'.'i- 

see  iliHi  the  heiiefiiic  10  these  polic;  leal  The  crude  facior' -made  pin 
hulileis  and  Iheir  beneficiarie.s  nia'  |  pagandisi  phiy  01  inm  le  is  gi'iiig 
noi  be  jeopadt.'.fd  01  curiailed  ViP.'riwav  10  proriiu  lions  "iih  human  he- 
■alT.  Ihe  publ'c-  can  ludse  life  ins  ir-  j  it.gs  and  human  emotions  insiead  of 
ance  onl'  through  us  actual  expe-  machines,  slogans,  and  wuioden  .-..•iii- 


rience  wiih  M  and  a  lapsed  polu\- 
lioldei  le'-en  fhougti  11  is  no'  ll.'' 
f.iiTu  o,'  Ihe  coinpan'  ••'  ihe  iindet- 
nrupM  ha.  iit'le  least^n  10  frel 
plpitsed  " 

C  11  a  perceniage  basis  ihr  icc'uc- 
t'on  ill  lap.-e.s  hv  \aiioiis  tcritonai 
d  vision,' for  i he  eonipan>  diinug  the 
Ill-month  period  "as  a.*"  'ollows 

Mai.omr  P'O'irre.  and  N's«"m.fi(l(*'»d  7*4'. 
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Interest  Will  Be  Discontinued  On 
Demand  Deposits  After  Jan.  1st. 


With  the  nutlet  for  current  .nans 
res!  riel  ed.  banks  must  keep  oihe.; 
channels  of  pmph'imcnt  tor  'heir 
su'plus  funds  One  ou'lei  has  ben; 
ihrougb  the  medium  of  the  oond 


A  lefiectioD  of  the  coniinucd  pil 
Mil-'  up  of  idle  funds  's  seen  ui  the 
dfcision  of  ihr  ebanered  hauk.s  o' 

I'.inmJa  'o  dustontinur  iTiieres'  •ui 
ciftnand  rteposits  frnn'  .laniiaiy  !. 

nrxi  The  I'aie  on  savings  dcpns'.i;>  confined  lo  ihe  short  and  medium 
of  individual.s  will  lemain  unchang-  letm  groups.  The  consiani  pre.s- 
ed  at  :.’e7.  sure  of  bu'ung  from  banking  .soiin  es 

The  banks  have  been  paying  one  hat  earried  yields  to  reeord  low-  le'- 
ppr  cent  on  demand  deposi's  on  els  Thus  the  margin  between  tnoncj 
amount.s  in  excels  of  TVn.fiOO.  de-  costs  and  the  return  for  its  employ 
posits  under  ihis  figure  were  cai-  men'  has  dwindled  to  slendei'  pro- 


I'cls  Human  interest  stones  u'l 
ci.'eping  into  ilie  newspaper.s.  a  lii- 
ile  iimidl'  a.-i  'er  Eilomentar'  clean 
line.ss  in  personal  apneaiatic*'  anl 
personal  condiici  aie  being  insi.s'c.i 
upon,  and  e'en  exalted  officials  .'l'•p 
expelled  lo  sha'e  ip  ilie  morning. 

The  significance  of  ilie  ihange.  I 
hflieve,  goes  much  deeper  ili.in  'i.' 
snrfac4'  effects  would  indicate  I  ii- 
iderj'lng  Ilie  new  manners  is  a  i.u  c 
i  ree/'cnii  ion  ihat  the  Soviei  .-\sie.ii 
lot  to-da.'  a  h.ilfwav  house  on  ;hc 
[load  tieiween  capitalism  and  .social- 
I  istn  "ill  remain  essenlialD'  unali'u'- 
I  ed  long  enough  in  make  ii  a  resi- 
I  mg  plac  e  foi  a  number  of  genei  a- 
i  t'ons  an.'htiw  In  shoii.  ilie  "irari 
suion  period'  is  ticing  accepmd  f  •; 
all  pr.neiical  p'lrposes  as  periiiaiioni. 

.Vs  long  as  the  rev oliii iitn  "n.s  oil 
the  niareh.  "  iib  < 'omtuunisni  m  oin 
own  gPDCralion  as  the  osien.-ibi''^ 
goal  lust  around  the  corner.  i  he 
I  decoral  ivc  aspecis  of  life  were  o'll 
(if  place  Elappine.ss  could  be  posi- 
potied  itn'il  (he  corner  was  lurnc'd. 
and  ever'  ciuiiee  of  energy  devoted  , 
I  .sclel'  lo  .ac  hieving  ihai  ciuc-all 
imanocii'ie.  Hiii  wiih  the  abandon-' 


market,  where  purehase.s  have  heeu  i  l"3ne  for  spec'dv  i  ommiin 


lied  withioui  iniere.=t.  nil*  latieriv. 
so  ipsi.srent  has  been  the  prer-'ure 
of  funds,  that  the  rates  on  new  de¬ 
posits  were  iisii.illy  'he  suhlen  of 
negotiation  hciween  'he  banks  and 
cleposiiors. 


pc  rtions  The  latest  move  with  re 
speet  to  demand  or  fyimmerc  ini  de- 
po.siis  I-:  designed  'o  establish  a 
slightly  better  balance  and  el'mina'c 
the  problem  of  ledundani  funds  of 
this  speeial  type 


Sound  Economics  of  Recovery 


I '.ont iniied  from 
heihei'  your  '  i  rv 
in  payiheti'  for 
Voi)  know  ih.ii  ihev 
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Ll  niia  ■  '  .  I  'l.p,.  1  tic 

I  in  her  ia'  La  ilk  of  '  ';m 
■  King  iV  H'.ic  .'6iie(is, 
■'ll  Im  kno'.vn  a' 
wiili  A  K.  Mar 

III  .  m.itia.te:  n  mj  \  ||  .Scguiri 

oiiv  nian.n^i'r.  and  I  F’loiior  as 
.'t'an  m.TMiuci.  I'm  foiiip-i  Tm 
on'o  hi'. inch  ".'ll  Pc  'i.noccn  a“  'We' 
Mi'ion  iSliec'  .V  l.e.idfi'  Lane 
h'-ai'i'n  Toioii'o.  w  iii  K  \  l(,i:e,  as 

iiM  n.c  .'-er 

I'  .\  til'll  1  II  n  Will  1  on  1 1  Mill  I  o  ai  ■ 
;•  a.eoijiuniu  iU  Ihe  nr'l  lo'iinlo 
hr.'infh  .iikI  W  I.  .X'li'ild  ha;,  iiei-p 
'•ppr'inied  ;i  c'c  oil  II I  a  n  I  a'  '\'e|  1 1  p  goon 
■^•reri  ami  l.eaclei  Lane  Hianeh, 
I  orrin.|o 

I?  .1.  Morgan,  'oinieti'  maniigei' 
•It  W  .  .vioini.  .Sask  .  ha  -  heeu  ap 
rmip'i  d  iiir  pec  io;  "Uh  headuinrtei  s 
n  Icii'orii'i  L  K  .VfC‘l,'.  riianagei 
.It  H.nciu.  Sasl...  h.r.  beep  appointnl 
'naria.,-rt  a'  Wf-.'luirn.  L  f.  I't'ii'. 
'■'•Iieiing  ni.'i  ti.9  g' ;  in  ilie  Wechiiin 

'■list'ic'  It.AS  been  appoiiiieri  man- 
■igrr  at  Maglie. 


he  foref-d  !o  ask  '  oil 
firm  w'll  aceiii  ■  ii 
a  hill  of  good- 
•.'li!  no'. 

.Anolher  mo'’  appealing  dea  ' 
'iiai  'he  freci  expansion  of  i  redi  i-' 
hank'  wo'ihl  make  husincss  hettci 
.n  Ihl.'  eoun'r,'.  The  idea  seems  ii) 
he  Ilia'  'f  rne'i  h..ii''  in  .'mail  'own-. 
I'oi'  c.xatiiple.  could  gc>  lo  I  lieu  hanks 
and  ohiiiiri  huge'  line.'  of  c  redu. 
inec  would  hr  large'  pu"t;iia 'Cr.s  oi 
Iht;  good'  '■  iipli  you  have  lo  sell. 
Do  'oil  '•  '  di  lo  'el!  gc,o(L  lo  me 
ehanis  iTiPie'c  tiecaii'c-  ;lie'  •  m  he 
pei'iiadeii  lo  hnv  ilpm’  Vs  ihings 
'land  a'  presc-ir  riio.-i  ma iiiifait ii- 
and  lii'gc-  c  onitnei  c;::i  1  hoii''s 
ll  itiis  c'O'.iioi'  ai‘  ali)e  ici  cihiam  all 
tie  c'ccii'  ac  c  (cpiiiioda  ■  ion  "liich 
t'cy  iieeci  to  enahU’  ihem  m  inin  lo 
'el,  gocici'  ;o  esl.ih!  shec!  nieicharil' 

•  in  e;i'onat)!p  lelin-  o'  pil.vmeil. 
Woua)  i.  he  eooil  'ot  hci'iness  'oc 
.1  gei.eiai  im  rc-a.-e  to  ;alce  iil.'u  e  in 
rii'-i  efia  ni .-'  '■lonowiig  'cup  tiaiik-’ 
X'-'tial':.'.  ho"  iiiiiii'  of  ,'ccu  men 
kilo"  of  '  a'c'  wit'-  e  met  c.hants 
•veie  'he,e  iioni  tm.'uig  good'  he- 

•  an-e  Up'  i  CMC  ri  Lup  of  i  iedli  "as 

:  oo  sni.'i  11'.'  H  :i '  II  no'  ii  '"ii  r  f  x  • 
oec-iepc  e  lieeii  altiio'  alv.  ihe 

■c-e  lira  ilie  nil'll  han'  cmuln  ge; 
Ilie  goo'ls,  ti'ii'ided  he  'ruild  .'how 
■cm  and  'on  c diild  show  >0111  cre- 
d't  men.  Ilia'  he  haif  a  tPHsiinahjc 
tifosoc-c-i  of  seliing  ihein  in  a  •  ea  ■ 
■onahle  itrne  and  at  a  ptofii  " 

I’.ecntid  th'S  lirnil  .Ti'hing  Cfuld  Vie 
.'oi.'c-  fc-  Ihis  eouniry  man  tna: 
tiierchani'  .should  buy  goorts  a*  a  le 
-uli  of  fincjing  II  easier  'o  obtain 
eredil . 

.  *  9  m 

Tim.se  "ho  lio  nol  iiciirve  ih.lt 
'fam-  new  form  of  ''Ui  rem  >  nc'o  vet 
he  fteei  hmclMig  of  nionec  hi  hanks 
i.-  "'hai  "  e  need  oiicui  take  refuge 
n  ih"  .(jea  iliai  "'he  ('.ov  ernrnen' 
'iiouhl  lio  'oiiieihmg  ationi  li".  \? 
'a  1  a-  I  kncicc  ,  the  Gove  i  ninen '  can 
I"  veil  lii’le  ahom  altering  ihe  col 
nme  of  t)iis;nes.s  iri  ihis  o'  ariv  other 
eiliiir.'.  Ill  most  case-  a'lenipis  of 
goveitlinrll  I  s  lo  improve  hiismes,' 
'•opiii'ton.'  have  lakeii  two  foirps 
'trie  r<  tTp?  lavish  spending  of  gov  • 
ermneni  iiioiie.'  1 11  this  connection 
I  do  noi  nr-ed  to  .s.nv  more  than  ihai 
rvrry  country  which  ha.s  tried  the 
plan  has  abandoned  ii  -  always 
wiih  regrci  iliat  Ihev  had  Hied  It  al 
all  The  l.nlesl  case  i.s  in  ihe  Lniled 
Si  ales,  "he.ie  Ihe  until  ic  i-*  now 
being  lolcl  plainly  ihai  ihe  lime  na-; 
come  10  slop  increasing  the  national 
'leh'  \  I'r'  few  people  ill  that  c  onn  , 


was  01  her 
•tie  pt 


I  rv  no"  tieiieve  that  If 
'ban  a  mistake  lo  siaii 
of  increasing  the  deb'.  j 

I  know'  mat  while  gov  ernuien- s  1 
ate  spending  money  hiisines.s  is 
■gooiJ  in  'onie  lines  and  for  a  short, 
"me  Later  on  the  hills  come  in 
and  have  lo  hr  paid  rnfonunaiely. 
iheie  IS  an  aiitcimaiic  wa'  by  "hichi 
gov  eriiiiieiita I  extravagance  can  he 
paid  fot  wiihoui  the  unpopular  e.x- 
eici-e  of  'he  tiovernnienTs  laxuig 
powci.  A  licivei  nmen I .  having 
spetii  niore  than  ii  can  repav  wii'n- 
oui  iaxing  iis  people  m  a  poini 
•cvhich  is  poliiically  ciangeroiis.  rnav 
undertake  to  esiape  from  iis  diffi- 
I  nines  by  pnriiing  money.  I  he  c'pd 
of  that  Ihai  priee.s  rise  more  than 
incomes  do.  That  is  all.  In.srciid 
of  na'ing  taxes  we  lake  awav  from 
w  clow.s  and  llie  age'i  'he  purchasin-g 
powei  of  the  pioc’is'on  made  for  old 
age  ot  fc)!'  the  preservaiion  of  ihe 
home  D  is  a  peculiarly  cruel  fcuni 
'cf  df'cepiion  I  hope  sincerely  ihai 
no  gcivernrneni  in  ihis  country  will 
ecer  piaeTcc  it.  Tne  aliei  nal  ives, 
howece!.  aie  eiipe'  Thai  the  Gov- 
ei  nriien'  should  not  spend  more 
monev  ihan  u  can  affeud.  or  that 
having  spent  ic>o  much  money,  ihe 
peccpln  shall  face  the  faci  and  he 
willing  lo  pav  Ihe  neces.sary  taxes. 


Bank  Clearings 


Bank  ••leR’ine*  'r  (  anaHx  f<%r  in«»  »rinrri 

r^efpmb^ir  |8  i»n<i  pomparison^  with  Ibri  y^ar 


t88.T 


1834 


T  o’‘<’*ntr* 

W'i  r.fiippjr 

(Mta*A'a 

ifamilton 

brr 

DdlifaT  .  . 

^  alRar- 

Saint  clonn  .  . 

\‘n*tona 

Kdfpont.nn 

Hpanlfn’d 

Kirig^ion 

f’e  tYTlioro'Ajffi. 

Windkor 

Tort  Wjlham 

5Hir  rbnKilw* 

\f00RP  JtiW 

N.  W'p'RtminiBirr 

M  onrton 
ham 
SariiiR 
Sudbury 
Mi'diHi.r  Hal 
Prill*  r  Albrrt 
l.f’tiibrldKr 
Brandon 

.11  .'Mirr 


^*2.V7].280  101,642.14.. 
123.868.202  130.412.4 
b8.46r..318  ^3.163.68», 

J6.71  1.048 


16,872. .T 
1.823.'43 
4.3.-2.36'1 
3.206.-01 
2.216,628 
6.928,00'. 
1.68.^.374 
1  .660.80,1 
4.4»4.237 
l.U31..?30 
1.010.30 
•t72,486 
708.882 
2.836,60  7 
681 .002 
:.8H.33’» 
1.16. .8  78 
6H6.236 
r.82.0'5. 
80 -.OM 
84 

.  34.6.'.7 

K06.38.r; 

2*9.300 
341.32" 
:V,2  8. ‘.3 
323.063 


4.827.068 

3. 6..  -3.216 
t.. 38. ,606 
2.830  720 

2.318.. ’38 
•7,68.1.4  18 

1..  8.7. 1.7; 

1  .388,68*1 

1.331.884 
'.170.016 

•^4.s4a  Ui,,,., 

666,666 

i  n')-,  .6'l. 

■  as.-ip; 

7go,;.s  , 

I  01  t,7RS 

'■fCS.'r/'. 

'16.1.11 
SRl.lIl 
.'r.!  ...6 
4  •;.6r,l 
6611,461 
•.:46,;s;i 
12  '.  616 
16.. 66, 

.1  ■,6,660 


diiiie  lip  in  expeetatiori.  Viitn  sup¬ 
ply  trade  e(uitinui's  bu.'y .  Llnle  or 
nothing  being  paicl  on  old  (lasi  due  | 
iceoiinl.s,  with 

being  promptly  takc’ti  e;ire  of 

Fiiliiliiiiton.  Wholesalers  In  prac- 
lie.oll'-  all  lines  lepoi  I  sale.s  holding 
ear  I'cuinliy  lela'I  irade  up  very  well  and  coinfiaring  favor 
iirreni  c’ol  leci  ions  vy  hide-  ■  ,ihly  willi  last  year  Hoot  and  shoe 
.sale  guild,  old  ai-coiiills  veiy  slow  jriinis  espeiitil!'  sitile  itial  i  hi'  liirii- 
'  ity  relail  l•ollecMons  fairlv  giiod,|ii\ei  this  fall  is  showing  it  hire  in- 
hill  inunti'  rcl.iil  ceil  In  tioii.s  show  ;  crease  over  last  year.  Sale.s  in  gaso- 
no  iniprov  emeni.  .line  and  aiilomohile  .supplies  lery 

fan  lieiail  huslrie;ii  in  ihc  cily  ic- 


Vaiieoiiver. — Wholesale  iradc  holds 
steady  and  firm  bin  colleciions  ap'd 
I  epcirU'd  a  (ilile  slciwer  over  last 
week  Dry  goods  repori  a  steady 
vcilume  wiih  the  small  stores  being 
afreeicil  by  ilepartniciiial  .stores. 
Hardware  wholesalers  advise  bust 
ness  fair  and  eollections  itnproviDg 
slightly.  Wholesale  grocers  repori 
biismess  ecpial  to  last  year  for  this 
period  and  col  lections  low-'Cr  With 
(he  retail  Irade.  Hie  down  town 
areti.s  and  d''p;irljuenial  .siore.s  repori 
hii.sincss  good,  hill  small  .siores  in 
the  rut  a  I  cljslricf,s  atlv  ise  hiisfnesa 
u'rrent  'obVigiHlons  Insl.  yc-a, 


'liMise  .law.  Wholesale,  boors  and 
shoes  fuirly  good  Wlmle.'ale  gro. 
cerie.s  good  Ki'lall  groceries  gciiyd 
Wholt'sale  and  retail  haidwaie  good 


fiorled  good  hut  loimity  nieichanis 
are  finding  ll  ciuiel.  t'olleel ions  hav e 
heen  sllghlly  he'ier 


U\»\  IN  n  II  17.4 1*  41  4RKFt'ri!Ri(T!> 

ii'gina  WlT'.vf  noirlveting-s  -n 

lies  rrairic  Lrov  Inc-o.i  in  th'.  i-iirrent 
rtoii  year,  fr'im  Nijcci<.i  1st  in  Ve 
vcnihor  2911).  with  il|f.  figpir.**  fr>r 
Ihe  sliiiilnr  iierlcid  ref  ins*  vear  In 
hiac-hetsc.  were  Matmohn,  IM.iin: 

26it.  I '26, 06,1. .471 1  ;  .''a  ska  I  ehe  wa  n,  91. 
7:16.962  I  7  5. 267. its  I)  :  .Mbsrla..  ..9  96  ; 
796  1 62.200..1R7 1  bushehs  F-'evr  1‘hs  17 
cvreh.s  enclert  N'rivilnleer  29th  reeftepts 
1  rniii  I'arins  were  166.207.021  hushely 
sc.-iinsl  16l.7>21,142  for  the  ronecs- 
pomling  period  in  ruil. 


'•.sci'i  1.-, 1,1'.-, .nil 


isni  and  ihe  reali,.aiion  ihai  the  in¬ 
let  mediary  stage  would  he  ptolo'-.g- 
ed  ii  has  become  nol  cuiiy  possib’e 
:  bui  necessary  lo  relax.  The  mol  -  | 
aljty  of  guerrilla  wartare  must  give 
way  lo  ihe  Ccmveniionalities  of  i 
stable  sorieiy.  Elxistenee  roii.'i  he 
aciiiisied  as  comforrahlv  as  possio'e 
02  Hie  present  social  Eiasis 

E'lve  'ears  aco  wfien  the  inlit.H 
E'lve-Vear  Plan  was  in  us  nio.l 
vociferous  :ind  dilficuli  phase.  Hieie 
was  .still  a  .sense  of  w  rone  doing  in 
living  belter  than  your  neiglibois 
When  a  G  f’  H.  officer.  .1  gciod  i 'cmi- 
munisL  or  a  wclLpaicI  engineer 
ihrew  a  pany  there  was  a  good  d.al 
of  secrecy  about  ihe  proceedings 
1 1  w  as  noi  finite  l  espcciablc  to  dress 
well,  eat  .sufficiently,  or  live  morel 
e.ss|. Amply  ''iisliions.  while  collars,  aiicl 

j  laiz  records  were  still  the  syino  ils 
of  boiii  geols  dcgenerac' .  Vou  couM 
immediately  spot  the  villain  of  iho 
pioi  e  on  Ilie  stage  by  his  clean 
shave  and  shined  bools;  .and  the 
brio,  converselv.  by  ihe  stunhle  on 
h's  >  tun  and  the  mud  on  his  hoots 
The  motneni/iiis  change  bronghi 
hv  these  receni  years,  and  especial- 
!>  in  evidence  at  this  lime,  is  that 
economic:  advantages  liave  neccune 
aliogethei'  respeciahle.  The  pie-  j 
tc  nse  of  utopian  enualiiy  as  a  nailcm- 
al  'deal  is  being  ridiculed  by  ."liiiin 
and  his  lieulenanis  as  "peity  ooiir- 
geois  I'ocnaniicism"  and  Hie  i  le  m- 
'liaved.  ruddy-fheclcefl,  c\  ell-grcM'ii- 
ecl  .''oviei  leader  can  now  face  ilii, 
iiiiwaslied  and  as  >il  iinficrl'ecl  pro- 
hlarial  wiihoiit  Hie  slighlesi  s'K- 
•  ■onsci.'-iusne.ss.  I 

!'  is  evident  ihai  c-eriain  elernoP'si 
of  ihe  .9:o' iei  populaiion  hv  ihis  mu*' 
have  a  sizable  stake  In  Hie  "Iraii'i- 
i;on  period  '  and  that  ihe  noriir.l  ‘ 

( onservai  ism  of  human  nal  lire  pm- 
diici  of  habit  and  fear  of  change  -' 
IS  operative.  The  inirenctied  b'l:- 
eaiifiac.v  large  cla'ses  of  pri'ile.gcl 
police  and  miliiarv  offU  lals,  adiiiini'-- 
iiaiors,  hfiier-riaid  i eclm ica I  work¬ 
ers  ami  the  new  .'6ov  iei -made  inl'-lli- 
gentsia  most  r.f  these  are  iin\i,)ii- 
lo  remain  al  ihe  nreseni  in-heiween 
I'oini  They  wan'  more  food  ..ml 
goods  and  leisiiie,  hiii  c-erl;iiiil,'  no 
'fdic-al  change  m  ilm  iriitiicd la •  •• 
social  eciiiilihrliirn  I'i'eii  lai  ge  .-in’e  ' 
of  Ihe  oifliniil woi  Iters  ami  nelt(>i- 
plac  eel  Fieasanls  in  ihe  c  cillecl  1 1  es  uie 
loath  to  risk  Hietr  slichi  prc-seni  po-- 
scssions  and  prerogaiiv  es  for  a  pi  o- 
blimatlral  iiioFiia. 

Moreeiver.  Ihe  enjoymeiii  cl  lai:  .'  ' 
ini-omes  and  higlier  c'iiliur;il  siiincl 
i'lcls  has  heen  sealed  by  official  a', 
luotiation.  Imleed.  il  has  n.-cori'c 
Hie  social  duly  ol  Ihe  imli'idunl  to 
improve  Itis  perscin;il  lol  !•'  cpialify  ■ 
trig  himself  for  skilled  labor  or  'cs- 
ponsible  iidiiimisHiiti'O  po.us  !)i,ii' 
much  as  under  c.ipitali-'m.  The  i"  ' 

I' '  now  is,  more  pay  for  heiiei  .co;!;. 

reward:'  on  more  i  e;  poii.-ibl-  , 
rio'l::.  nioneiar.'  iiidiicfiiieiii .'  for  in 
pio'lllg  opc''''  slcili  cill  l-a  Ii  s  of  Ihe 
I'.  1  eni  1  in  .'-  de:-|ic'r;i1  e  cflorl  lo  rein 
.pel  per.'oual  initi.ili'c  iiiio  .is  c-c,i 
m.iuic  system  by  revivuig  Hie  o'l'- 
lawed  incenti'e  'd  persnniil  g.ii.i 
.And  lo-diiy  new  shop;,  reslaiiriiiii:'. 
itcfc'';;.  hotels,  .'iiinmcr  resoiis  iin! 

( ci  operativ''  iips ri nii  lit  houses  c.i'tir 
openly,  under  gov I'lniiipnl  aegis,  i" 
Hie  iiee'ls  of  Hioi'C'  in  Hu  higher 
feme  brackets  or  wiih  niore  ,i,nple 
polilical  power. 


IJOW  when  holiday  hospl’* 
tallty  centres  in  yewr 
home^  choose  wisely  from 
these  world  famous  brands^ 
which  offer  you  the  utmost 


in  value  and  quality. 

WHISKIES 

$3.35 

Grand 

OLD  PARR . 

40  Of. 

$5.05 

USHER'S  GRKKN  STRIPE  .... 

26 '»  nr.  boHle 

$3.35 

40  Of. 

$5.05 

HUNTLY  BLEND  .  . . 

12  nr.  fln.«k 

$1.30 

07.  hoffjr* 

$2.50 

PETER  DAWSON  "‘‘SPECIAL’'  . 

12  nr.  flaxU 

$1-40 

26  nr.  linHIe 

$2.70 

SANDY  MACDONALD . 

Of.  bo4Hp 

$2.60 

<0  or.  ho**le 

$3.90 

OLD  MULL . 

o/. 

$2.35 

10  f*r.  hoHir 

$3.55 

ROBBIE  BURNS . 

12  nr.  riafck 

$1.15 

2.‘>  or.  hotlle 

$2.10 

MITCHELL'S  IRISH . 

•*6  or.  bottle 

$2.60 

10  fw.  KnMtr 

$4-05 

LONDON  DRY  GINS 

SIR  RORKRT  BURNETT'S 

WHITE  SATIN  GIN  .  .  . 

SIR  RORKRT  BURNETTE 

LONDON  DRY  GIN  .  .  . 

VICKERS'*  LO.NDON  HRY  (.\S  ,  . 


26  !>/.  hoKir 

<0  07.  bnOle 
'2.'>  <>/.  boHle 
4*1  or.  bnllie 


07.  bottle 
10  07.  boHle 


$2.25 

$5.35 

$1.80 

$2.70 

$1.80 

$2.70 


CANADIAN  RYE  WHISKIES 


Mask 
12.  or. 


Koftle 

'2.'i  or. 


RoHle 

10  or. 


•  $1-40  $2.70  $4-05 
.  $1-25  $2-40  $3*60 

in  or. 

.  .85  $2.00  $3-00 


SEAGRAM'S  “V.O.”  .  .  . 

( 12  years  old ) 

SEAGRAM'S  ‘‘^83’’  .... 

(0  years  old) 

SEAGRAM‘*S  OLD  RYE  .  . 

(7  'ears  oldl  L'!  o/. 

SEAGRAM’SWHITEWHEAT  $1.00  $1.90  $2.65 
AMERICAN  BOGRRON  WHISKEY 

IIraU  DojHf 

PEOIOREE  OE  EUJCE  ir.^r.  t’  .u 

BOURBON  WHISKEY  .  .  .  $3-10  *—  $6-00 


At!  brands  listed  aborc  carry  the  gaarantee 
1^4^  of  Distiilers  Corporation  Limited 

r  and  Joseph  E.  Seagram  &  Sons  Limited 
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NEWS  Of  MINING  AND  OIL  SECVRII  IBS 


A  FEW  STRONG 
SPOTS  SHOWN  ON 
MINING  MARKET 

Number  of  Junior  Golds  and 
Specialty  Issues  Featwed 
Qiiiet  Market 

iNTERLisTEDs  Irregular 


Tarenlo  Bureau  Tba  Financial  Timaa 

Toronto.  —  Strength  in  a  number 
of  junior  gold  and  specialty  issues 
featured  trading  on  the  mining  sec¬ 
tion  of  the  Toronto  Slock  Exchange 
in  the  week  under  review,  although 
transactions  on  the  whole  were  on 
the  ^uiet  side  due  to  the  holiday 
season  and  unsettled  conditions  in 
the  world  silver  situation.  While 
silver  issues  were  irregularly  lower 
ns  were  oil  and  gas  shares,  base 
metal  stocks  showed  signs  of 
strengthening  and  a  number  of  fair 
gains  were  recorded.  Interlisted 
golds,  in  light  dealings  were  Irreg¬ 
ular  with  Dome  Mines,  McIntyre 
and  Lake  Shore  the  most  prominent 
issues. 

Share  volume  has  continued  quies¬ 
cent  with  the  junior  gold  Issues  pro¬ 
viding  flic  hulk  of  f ransartions.  The 
Toronto  Stock  Exchange  index  of  20 
gold  stocks  advanced  1.88  points  to 
117.04  while  the  Index  of  20  miscel¬ 
laneous  mines  moved  up  .22  points 
to  llT.lfi. 

Jloino  Mines  Features 

Dome  Mines  was  a  strong  spot  in 


I  to  install  a  new  hoist  at  a  cost  of  I 
j  .$8,000,  and  as  .soon  as  this  Is  in-  | 
I  stalled,  c  xplorafion  of  the  ft.  ; 

I  level  will  be  speeded  ii)i.  The  sta- 
I  tion  is  already  cut  af  that  horizon  | 
j  and  diamond  drilling  has  indicated! 

:  some  good  ore  widths.  I 

■  On  the  2,75  ft.  level,  the  cast  drift 
i  has  now  advanced  788  ft.  east  of  the  , 

:  shaft  with  the  face  in  high  grade, 
showing  free  gold,  a  condition  that  ( 
has  persisted  since  the  50.1  ft.  mark 
was  fiassed.  In  reply  to  a  ques¬ 
tion  whether  the  company  would  be 
in  production  by  February  15,  1036 
Mr.  McDonough  stated  that  opera¬ 
tions  are  now  ahead  of  schedule 
and  he  saw  nothing  to  cause  an  al¬ 
teration  in  present  plans. 


Ontario  Mineral  Output  In 
November  Well  Above  193 


III  oporations  at  the  company’s  pro- 

|h:i\.  .f, ' 


Production  Valued  at  $3,444,160  Up  $343,171  Over 
November  Last  Year  But  Below  the  $3,702,129 
Reported  For  October,  1935 


HUDSON  PATRICIA 
NEARS  PRODUCTION 


Ontario's  38  gold  mines  produced 
182,946  ozs.  of  gold  and  35.969  ozs. 
of  silver  in  November,  valued  ai  ?6,- 
444,160.  an  increase  of  .$643,171  over 
production  in  the  same  month  of 
1934,  but  a  decrease  fivun  the  Octo¬ 
ber  figure  of  $6,702,129,  accordinv 
to  the  Department  of  .Mines  atale- 
ment  issued  this  week. 


Porcupme  Helt  Hi)  —  H-illina-’r. 
Mc’ntyre,  Dome,  i  oniaiirur'i.  Huna:,,- 
Ankerite,  I’ayniasfi  r,  Vipoiid,  .Mar- 
buan.  Munro-f'roesus,  Gillies  Fake, 
(  oncordia. 

Kirkland  Lake  llelf  (9)  —  Lake 
Sliore,  Wright  -  Hargreaves.  Tecli- 
Huiriies.  Sylvanilo,  Macassa.  Kirkland 
Lake  O  dd.  Totmrn,  Bidgood,  Bai  r.v- 


M.i'/  Vice  President  and  | 
Gen.  Maiiager  Dome  Mines  | 

To-onto  Biirenu  The  Flnenclal  Times 

Toronto. — Directors  of  Dome  Mines 
I.iniiied,  ai  a  meeting  last  wecK  ap- 
1)(  inted  .Joseph  H.  Stovel  first  .'ice- 
idem  and  general  manager,  suc- 
coed’ug  the  late  H.  P.  DePencier. 
Mr.  Stovel  joined  the  Dome  staff  as 
i,!  ncral  .superintendent  In  1928,  and 
in  1923  heeanip  assistant  general 
manager  to  .Mr.  DePencier.  Direc¬ 
tors  at  the  same  meeting  elected 
•  inion  Stein,  tif  Rochester,  N.C.,  to 
flic  board. 


HOLLIHGER 

Special  Circular  Available 
Upon  Request. 

J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stock  Exchange 
302  B,\Y  -  ST.  W  AI  ERLEV  4781  TORONTO 

BRANf.II  Ol  FICF.- 

2822  Dundas  St.  .  at  ileint/.man  .\ve.  Ju.  1167 


Production  for  the  year  is  indicai-  Hollingcr. 
ed  at  an  increase  of  $4,000,000,  the  Matachewan  (3) — Young-Davidson,  ^ 
report  showing  production  for  tlie  A:-liley.  .Matachewan  Consolidated. 


Expect  SO-Ton  Mill  to  be  Oper¬ 
ating  Near  End  of 
February 


1  son  Patricia  Gold 
j  the  Clearwater  I.,ake  area.  Patri-  j 
I  cia  district,  is  placed  in  operation  ! 
j  While  plans  and  specifications  for  j 
I  tlie  mill  design  were  drawn  up  In: 
September,  according  to  W.  S.  Salter.  | 
I  president,  owing  t,o  the  earl.v  freeze-! 
up  delivery  of  the  machinery  by  i 
water  transportation  was  delayed, 
the  interlisted  gold  group,  the  stock  1  However,  machinery  is  now  being  ! 
advancing  1%  points  wnile  Lake  |  assembled  and  a  start  will  be  made  i 
Shore  and  .McIntyre  were  IVi  and  |  early  in  January  to  transport  the  j 
1  point  higher.  Hollinger,  Wriglit- ;  equipment  to  tlie  properly  over  vv:n-| 
Hargreaves.  Pioneer  of  B.  C.  find  |  ter  roads  where  it  will  be  installed  ' 
Bralorne  eased  small  amounts  while  i  and  placed  in  operation.  Tt  is  ex-  j 
Tcck-Hiighes  was  a  shade  firmer,  i  pected  that  it  will  require  between 


first  11  mouths  of  the  current  year 
at  $67,622,333,  against  $63,976,738  lit 
the  same  period  of  l!i34. 

Tons  milled  to  the  end  of  Novem¬ 
ber  totalled  6,415,662.  eompaid 
v.’ith  5,816,960  in  tlie  corresponding 

_  period  of  1934. 

Toronto  Bure.u  Th.  Fln.nei.l  Tim..  ^  Ontario’s  38  produc  ing  gold  nrnos 
Toronto.  -  Towards  the  end  j  "^r  of  output  for  November  fcl- 
Ftbruary  a  new  producer  will  be  | 
added  to  the  rapidly  growing  list  of  MtOTHl.Y  tUTPiT  of  ONTARIO  GOMt  mi\f.s -in.T4-35 

gold  producers  in  .Northwestern  On-  1 
tario,  when  the  50-ton  mill  of  Hud 
.Mines,  ii 


W.  Ontario  (15) —Pickle  Cryw, 
Howey,  I.iitle  Tmng  Lac,  Central 
I’atrieia,  Northern  Empire,  McKenzie 
Ited  Lake.  St.  Anthony.  Parkhill,  Ta- 
sliol.a,  L.  li.  United,  .NlcMillan.  Mini.i, 
S.  B.  Smith,  Darwin,  North  Shores. 

Monihly  production  in  19.'!r),  as  n'- 
ported  to  the  Ontario  Department  of 
.Mir.es,  also  comparative  figure.s  for 
1934,  are  shown  below:  — 


OUTPUT  OF  SHEEP 
CREEK  IS  LOWER 

November  Production  of  $42,- 
410  Compares  With  $55,- 
509  in  October 


smoothly  and  at  the  current  rate  of 
between  9.50  and  1.000  tons  montlil'. 
the  company  has  between  one  t( 
one  and  a  quarter  year's  ore  ahead 
of  the  mill.  Encouraging  results 
are  being  met  with  in  development 
of  the  3  veins  on  the  property  On 
the  Tenford  and  Broken  Ridge  work 
is  being  eoncentrated  on  proving  ort 
down  to  the  So.  3  or  low  level,  after 
which  sinking  will  he  comtnenred 
Work  on  the  winze  on  I  he  BluT 
vein  is  continuing  in  ore  with  both 
widths  and  values  being  maintain 
cd. 


Littlo  Long  I,.ac  in  the  secondary 
section  was  a  prominent  feature  and 
on  fairly  heavy  turnover  the  stock 
showed  a  net  gain  of  25  points.  Pic¬ 
kle  Crow  sold  to  a  new  high  for  the 
vear  at  .$3.91,  but  reacted  later, 
although  the  earlier  advance  was 
sufficient  to  offset  any  decline.  San 
Antonio  was  15  points  low’cr  while 
Siseoe,  Buffalo-.Ankeritc  and  MeWat- 
fees  declined  fractional  amounts. 
Premier  Gold.  Rcad-Authier,  Pro.s- 
peetors  Airways  were  generally 
1  inner  and  M'.tcassa  moved  up  3 
points.  Canadian  Malarlic  chalked 
up  a  new  high  of  $1.15  while  Red 
Lake  Gold  Shore  also  sold  to  a  peak 
I  f  40  cents.  Sylvanite  moved  up  5 
ooiiits,  and  Central  Patricia  eased  2 
l»  •ints, 

I'crron  Gold  sold  to  a  new  high 
•  ■1  $1.2.5  in  the  junior  gold  section, 
(.liibougatnau  and  R?rio  Gold  show¬ 
ed  net  gains  of  3  and  5  points,  res 


twe  or  three  weeks  to  get  in  ‘.he  | 
machinery.  Meanwhile,  con.stvuc-  i 
tion  of  the  mill  building  is  being  I 
carried  forward  and  should  be  com-  > 
pleted  by  the  time  the  equipment  ar- 1 
rives  at  the  properly.  The  mill ! 
will  cohamence  operations  at  50  tons  i 
a  day,  although  provisions  have  I 
been  made  for  expansion  at  a  later 
date. 

The  original  underground  develop¬ 
ment  programme  as  mapped  out  by 
the  company  engineers  was  com¬ 
pleted  in  October  and  it  was  decided  I 
to  concentrate  on  the  construction  j 
programme  necessitated  by  milling 
operations.  Sufficient  ore  has  been 
developed  from  this  work  to  provide  I 
millfeed  for  the  50-ton  milling  unit  I 
for  a  period  of  three  years,  Mr.  Sal- 1 
ter  stated.  The  shaft  has  been  sunk  I 
to  a  depth  of  325  feet  with  levels 
established  to  that  depth  on  which  j 
lateral  work  has  been  carried  out. 
It  is  expected  that  once  the  mill  is 


i 

'pens  Value 

Tons 

Value 

Gold 

.Silver 

rcirruntnc  Brit 

Milled  Canadian  $ 

Milled 

Canadian  $ 

07. . 

OZ 

j  First  Ouartrr  .  .  .  , 

8'C/’fr>  7/32. '34 

1  22,5.15 

7,530,535 

221.583 

I0.“H6 

S4*rond  Quarter .  .  .  . 

897, .-,H3  8.1<^4,80() 

r«:',4O0 

8,312.013 

24'.,6n7 

51.2*0 

July  .  . 

:H4,145  2,'‘20.'0:» 

325,891 

2,8.54,024 

81..534 

5, '82 

j  August . 

.32  ,218  2,8'1,n2T 

334,481 

2,”46,-39 

83,361 

4".307 

Sentember 

n21,019  2. '21,819 

310.078 

2,680,1.34 

7,5,806 

17.3:2 

Octob<*r  . 

331,643  2.8r>5.rr>6 

33 ',2  52 

2.971,659 

84,26'> 

10, 117 

1  November.  . 

317,<M4  2. 916,369 

325.268 

2.801,000 

79,543 

18.133 

Total  .  .. 

3,391,437  30,213.004 

3,504,825 

30,095,104 

866.696 

182.047 

'  Klrhlmil  Belt 

First  QuarU  r 

479,6  79  8,344,239 

478.229 

7.843,745 

228.272 

44,1.39 

1  Second  Quarter 

4"4,6',3  H.8'>  ,0  1 

4f  4.656 

8, 2  "1, 00.5 

238,304 

4''.3'« 

July 

160. .5  3  2,814,688 

172.025 

2.817,528 

81,013 

15.4‘4 

August . 

16:'.328  2,8  3..S7.6 

174.634 

2.886.670 

82,148 

13.0  46 

1  September 

166.485  2.534,00.5 

165.069 

2.  06.896 

76.8‘4 

ili/HH 

October  ... 

169.693  2,"  13, 126 

2,8  6,141 

61,31.3 

21.603 

November  . 

161,922  2,482.5i)o 

166.209 

2,805.696 

79,567 

U.‘12 

Tf>tal  .  .  . . . 

...  1.808,263  30,620, .549 

1,826,361 

30,'237,681 

867,551 

171,420 

Mafarhi'waii 

First  Quarter 

10.610  109.629 

66.503 

205.824 

8.107 

1.848 

Second  Quaiier  ...  . 

.  .  10,833  112,872 

76,854 

3 5 1.5. '6 

10.041 

2.211 

Julv  . 

.3,78.>  3 ',094 

27.232 

11,5,624 

3.280 

.5:  2 

August . 

...  3,772  44.440 

20.060 

138,335 

8,946 

62'-> 

September  . 

3,631  40,827 

30,590 

147.577 

4.188 

1.167 

October .  . . 

17,277  5.3.9r.4 

34,461 

163.185 

4,610 

1.411 

November . 

. , ,  18,993  10.5,991 

30,970 

140,387 

4.120 

564 

Tout . 

...  68,901  006,807 

296,669 

1,307,408 

38,691 

8,118 

Norfhwesfem  Ontorin 

First  (Quarter . . . 

183,192  651,399 

182,064 

1,046,649 

29.925 

7,068 

Second  Quarter  . . . 

.  .  142,360  664,08.5 

216, /18 

1,606,841 

46,308 

6.’  16 

July  . 

60.038  2.51,139 

57.6U 

r.85,H8I 

16,661 

2.363 

Auguiit  .  . 

.  . ,  68,624  269,'  08 

84,196 

6.56,498 

18.794 

2.';  34 

September . 

. ..  65.342  2  4'. 003 

70.015 

652.049 

18,.577 

2.  28 

October . 

61,431  254,260 

84.87.5 

691,144 

19.557 

.3.21 1 

November . 

. ..  57,8 V2  236.084 

82. .  48 

092.077 

19,716 

2.060 

Total . 

648.359  2,636,378 

788,117 

5,932,139 

160,538 

2M  13 

Total  for  Ontario 

i 

First  Quarter . . . 

. ..  1.500,386  17,038,001 

1,649,431 

16,716,753 

488,277 

72.8  41 

Second  Quarter . 

. ..  1,545,423  17,82 '.328 

1,  2  .0’28 

18,541,4  35 

636,260 

no,  8.5 ' 

July  . 

634.541  5.82.5.4.30 

082.709 

6,403.057 

182.527 

24,211 

August  . 

660.942  6,0.)8,960 

623,271 

6,62  ,242 

188,249 

64,612 

September . 

546,477  5,046,644 

696.461 

6,18  ,556 

176,445 

35.2,35 

October  . . . 

.  .  572.054  5,877,336 

631.227 

6..  02, 1 29 

189,772 

45.345 

November . . 

5,56,231  6,800,989 

600,285 

6,444,160 

182,946 

35,060  1 

Grand  Total . 

6,816.960  63,976,738 

6,41.5,962  67.622.333 

1,942,476 

388,998  j 

peciively,  w  iiilo  5'mir  A'ankce  Girl  |  operating  smoothly  the  shaft  will  be 


moved  up  4  points.  J.  M.  Consolidat 
ed,  Howey  Gold,  Wayside,  Tashofa, 
M:iMitob<i  &  Eastern,  Greene  Stabell 
and  Bobjo  advanced  fractional 
amounts. 

Anglo-Huronian.  Algold,  Lee  Gold 
and  Sheep  Creek  continued  sU'ady 
'loin  list  weeks’  final.  Hard  Rock 
•  It'd  Morris  Kirkland  eased  4  points 
ooli  while  Sullivan  and  McKenzie 
R  ii  I.ake  declined  3  points.  God’s 
I  ke,  Beattie  Gold,  Stadacona 
R  'liyn  Cariboo  Gold  Quartz  dipped 
fi  'ciional  amounts  while  Paymaster 
was  2  points  higher.  Big  Missouri 
was  7  points  easier. 

Til  tlio  liase  mcial  section,  Noran- 
d-'  and  Hudson  Bay  showed  net 
v'ins  of  >1  each  while  Ealconbridg'' 
.Niok'd  was  ,■«  points  higlier.  Waite 
Amnlei  in  li'dit  inriiover  advanced 
1".  iioliiis  on  tile  week  while  Base 
.M'nals  and  Slierritt  Gordon  gained 

f . 'll  aino-inis.  Pend  Oreille  and 

^nidbiiry  Pa.-in  eased  6  and  5  points 

apeei  iveiy. 

1  osrt's  w('re  In  the  inalority 


deepened  to  500  feet,  an  which  de¬ 
velopment  will  be  carried  torwaii 
to  open  up  the  showings  disclosed  on 
the  upper  levels. 


NORUKE  MINING 
SURVEY  COMPLETED 

Report  Indicates  That  Structure 
1«  Similar  to  Adjoining 
Smelter  Property 


1  silver 
■es  dee’' 
ipori’o-'; 
a  ii-'w 


lov 


iiip  alihotrMi  in  most 
wi're  only  of  minor 
lildorado  after  reaeh- 
t'or  tlie  year  at  $1.00 


Toronto  Bureau  The  Finanrlal  Timet 

Toronto.  —  A  geographical  survey 
of  the  southern  group  of  claims  of 
N.orlake  .Mining  Corp.  at  Cedar  Bay 
in  the  Cliibouganiau  area.  Quebec, 
lias  been  completed,  and  according 
t‘)  a  report  from  Dr.  Hans  Lundberg, 
tiie  geologist  who  carried  out  the 
survey,  a  number  of  indications  have 
been  obtained.  Conditions  on  the 
i”  !  .Norlake  ground  would  seem  to  be 
similar,  geologically  and  structural¬ 
ly,  as  on  the  adjoining  proprrt 
now  under  development  by  the  Con¬ 
solidated  Mining  &  Smelting  Com¬ 
pany,  he  states.  A  series  of  breaks 
striking  60  degrees  north  to  70  de¬ 
grees  west  intersect  and  sometimes 
displace  these  indicated  zone.s  which 
strike  in  an  east-west  direction. 

.\  number  of  northwest-southeast 


neoveiid  siivhlly  but  was  still  be- 
b:  v  l:isi  week.-’’  final.  Mining  Uor- 
pi  raiion  was  10  points  lower  while 
V  'nnires  and  B.  E.  A.  R.  dipped  3 
pi'i-’is  each  and  Castle  Trethewey 
was  2  iioitils  easier.  .Nipissing 
siiowed  a  not  gain  of  1  point.  While  '  friiettires  occur  displacing  the  con- 
I'iagb'  and  I’etcr.son  Cobalt  dipped  > zone  in  imieh  the  same 
fj. I  maniK'i'  as  found  on  the  adjoining 

I  proiierty.  he  states.  The  sulphide 
'  zones  have  been  trenched  in  seveial 


REPORTS  DENIED  BY 
PAMOU^ORCUPINE 

Company  Not  Interested  in  the 
Development  of  Keora  Pro¬ 
perties,  Officials  State 

Toronto  Burnau  Tha  financial  Tinaa 

Toronto.  — While  The  Financial 
Tini'es  is  officially  informed  that  ne¬ 
gotiations  have  been  faking  place 
with  strong  financial  interests  for 
further  development  of  the  South 
Keora.  Keora  .Mines  and  North 
Whitney  properties  as  a  group,  offi¬ 
cials  deny  any  knowledge  of  Pa- 
inour  Porcupine  Mines  being  inter¬ 
ested  In  the  picture.  In  advices  from 
the  Porcupine  district,  it  was  re¬ 
ported  thi.s  w’eek  that  Pamour  Por¬ 
cupine  Mines  were  operating  five 
diamond  drills  on  the  South  Keora 
property  with  results  sufficiently 
encouraging  fo  warrant  Pamour  in¬ 
terests  arranging  to  take  over  and 
develop  the  property. 

South  Keora  .Mines  is  one  of  the  ' 
older  operations  In  Whitney  Town¬ 
ship.  The  property,  consisting  of  80  i 
acres,  has  been  developed  by  three  i 
shafts  to  60,  120  and  250  ft.,  re.spcc-  | 
lively,  and  some  1,100  ft.  of  lateral  I 
work  has  been  done  underground. 
I.a.st  year  an  offer  was  made  by 
North  Whitney  Gold  Syndicate, 
whereby  shares  of  South  Keora 
Keora  and  North  Wliitney,  holdiiu:  I 


Toronto  Buroau  Ttio  FInorclal  TImot 

Toronto.  —  Bullion  production  at  i 
Sheep  ('reek  Gold  Mines  for  the; 
month  of  November  amounted  to 
$42,110.  a  slight  decrease  from  $35,- 
509  reported  in  the  iireeedini:  month. 
During  tlie  jieriod  3,774  lon.s  of  ore 
were  milled  as  against  3,976  tons  in 
October. 

In  the  first  six  months  of  ojiera- 
lions,  ended  Nov.  30tli  last,  a  total 
of  24,065  tons  of  ore  were  milled 
from  wliieli  7.946  ozs.  gold  was  rec 
overed.  Gross  value  of  iiroduetion 
i  loialled  $278,122,  which,  after  dedue- 
'  tion  of  all  operating  charges,  but 
before  year-end  taxes  and  write-offs 
,  for  depreciation  and  dotilction,  left 
a  net  oper.atiiig  profit  of  $162,538. 
i  .Milllieads  during  the  period  under 
re\  iew  a\oraged  $12, .'b  per  (on  and 
operatinu  costs  including  develop¬ 
ment  charges  averaged  under  $5  per 
!  ton. 

The  eomi>any  has  built  up  a  sub- 
slantial  cash  position  amounting  to 
$146,160,  aceording  lo  R.  W.  Bruhn, 

'  president,  and  at  the  same  tint'*  has 
’  paid  off  $28.0110  on  its  contingent 
Iiroperty  payment  liability  which 
originaily  amounted  in  $100,000.  This 
;  debt  is  retired  at  the  rate  of  lOef  of 
montlily  gross  production.  In  view 
.  of  the  fact  that  the  company’s  net 
I  operating  earnings  average  18  cents 
1  a  share  to  date,  directors  feel  that 
i  it  is  onl\  a  question  of  months  be¬ 
fore  dividend  action  would  be  taken, 
but  III  the  meantime,  the  interests 
I  of  the  sliareholders  would  be  best 
!  served  by  further  developing  the 
1  mine  and  at  the  same  time  increas¬ 
ing  the  I'onipany's  easli  position. 


Central  Manitoba  Output 
In  November  Was  $42,500 

Toronto  Burrau  The  Financial  Tlmea  j 

Toronto.— Bullion  jirodtictioii  for 
the  month  of  .November  at  t'eiitral 
Manitoba  Mines  amounted  to  $12,50(1 
a  slight  decrease  from  ontpni  o! 
$48,000  reported  for  October.  TIw 
decline  for  the  month  was  accoiiui- 
ed  for  principally  hy  the  fact  th.at 
some  dola.v  in  working  was  cau.ied 
by  the  breaking  in  of  tlie  muskeg 
on  the  Hojie  claim.s  on  the  east  emi 
of  the  projierty,  from  which  rmiel. 
ore  was  being  drawn.  W.iler  which 
poured  Into  the  workings  front  the 
swampy  ground  afiove  has  since  i 
been  scaled  off  and  production  is  | 
continuing  from  the  Hone.  Lateral 
extensions  about  the  30o  ft.  level  in 
'he  Kitchener  are  continuing  to  show 
IIP  well.  On  what  is  known  as  the 
Branch,  which  i.s  a  crosscut  on  the  i 
375  ft.  level  from  which  a  rai.S'C  was 
put  up  60  ft.,  the  diamond  drill  has 
•ndiraied  an  orebody  of  8(1  ft.  in  | 
’ength.  Recent  results  at  the  pro-  i 
nerty  are  eneotiraclng,  according  t<t  ' 
\Vm.  Hurst,  prcaideuf,  and  the  com-  | 
pany  is  ordering  a  ronsiderable  i 
quantity  of  supplies.  | 


We  maintain  active 

I  R  A D I N< ;  I)i:i»A HTM ENTS 
SRECI  ALI/,IN<;  IN  LISTED 
AND  I  M.ISTED  tlANADIAN 
minim;  AND  INDUSTRIAL 
SECl  lUTIES. 

Otiy  stati.vticdl  staff 
Koidcl  he  pleased  to 
anstecr  in<ltiiries  re- 
garJittg  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MnMijr.Rs 

Toronto  Slock  Lxchantje 
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Encouraging  Results  At 

Corless  Patricia  Gold 


I  adjoining  propertie.s,  would  operate 
under  one  management.  Under  the 
:  latter  arrangement,  however,  no 
•  special  success  was  made  in  the  wiiy 

of  development.  Earlier  work  on  the  ■  - 

South  Keora  group  indicated  possi-  j  Toronto  Bureau  The  pnanclal  Tlmw 
'  bllitie.s,  but  owing  to  laek  of  finan-  Toronto.  The  diamond  drilling 
'  ces  it  was  unable  to  carry  develop-  Proffaniiue  which  is  being  carried 
I  ment  work  to  a  satisfactory  concbi-  :  forward  at  the  Corless  Patricia  Gold 
I  gjou  ,  Mines  property  in  the  Woman  I,4ike 

j  The  new  interest  in  this  .section  ;  section,  Patricia  district,  continues 
1  of  the  Porcupine  district,  resulting !  to  meet  with  encouraging  results. 
:  from  the  large  development  under  j  According  fo  a  report  to^  ° 

w-ay  at  the  Pamour  Porcupine  pro-  (  cials  of  the  company,  ,\o.  ...  drill 
(  perty  by  the  .Noranda  intere.sts  has 


given  a  hew  lease  of  life  to  a  num¬ 
ber  of  properties  that  were  more  or 
less  abandoned  a  few  years  ago. 

Cuniptau  Has  Arranged 

For  Production  Funds 


Toronto  Buroau  Tho  Financial  TImat 

Toronto. —  Arraiigeinenls  designed 
to  provide  ample  funds  to  place  the 
('iiniptau  .Mines,  I.td.,  property  on  a 
profitable  producing  basis  have  been 
completed,  according  to  a  letter  for¬ 
warded  to  shareholders  over  the  sig¬ 
nature  of  B.  W.  Watkins,  president. 
This  arrangement  covers  provision 
for  additional  equipment  and  work¬ 
ing  capital  to  more  than  double  the 
immediate  tonnage  contemplated. 

Announcpineni  is  also  made  that 
E.  E.  Caniiibell,  managing  director 
of  Mining  Research  Corp.,  Limited, 
and  for  1(1  years  chief  engineer, 
mine  superintendent  and  assistant 
general  manager  of  the  Granby  Min¬ 
ing  A-  Smelting  Uo.,  will  have  charge 


Lake,  has  intersected  16.1  ft  of 
j  mineralized  quartz  and  schist  at  a 
'  vertical  depth  of  200  feet  on  th©  No. 

I  6  vein. 

I  W.  M.  Rice,  resident  engineer  of 
the  comiiatiy,  is  of  the  opinion  that 
this  vein  i.s  now  continuous  under 
the  lake  and  is  the  same  vein  which 
gave  high  values  on  surface,  both 
on  the  north  and  south  shores  of 
the  lake,  where  channel  sampling 
and  test  pitting  was  carried  out  la.st 
September, 

Vidette  Gold  Has  About 

1 1 4  Y ears  Ore  Ahead  of  Mill 

Vancouver. —  At  the  annual  gen¬ 
eral  niei'ting  of  sliaretiolders  of  Vi- 
defte  Gold  .Mines  held  recently  all 
reports  were  adopted  with  the  for¬ 
mer  board  of  directors  returned  to 
office. 

G.  U.  Dickson,  managing  director. 


Austin  Rouyn  Gold  Workinsr 
Towards  275  Foot  Level 

Toronto  Bureou  The  Finonctiil  T'o.r, 

Toronto.— Deepening  of  tho  shaft 
from  the  125-ft.  level  to  an  iinnie- 
diate  objective  of  275  feet  is  Pein,’ 
proceeded  w’ith  af  the  Austin  Rouyn 
Gold  Mines,  according  to  M.  B.  R. 
Gordon,  president.  A  level  will  be 
established  at  the  250  ft.  horizon,  he  | 
stated,  and  lateral  work  will  be  | 
commenced  to  pick  up  the  vein  in¬ 
tersected  on  tho  first  loved.  In  j 
view  of  the  present  rate  of  progress  \ 
it  Is  intersected  on  the  first  level 
Hi  view  of  the  present  rate  of  pro¬ 
gress  it  Is  expected  hy  the  manage¬ 
ment  that  the  objective  will  be 
reached  towards  the  latter  pail  of 
February. 

The  vein  on  which  sinking  start¬ 
ed  dipped  out  of  the  shaft  at  60  feel 
but  was  picked  up  on  the  12.5-ft. 
level  a  .sohrt  distance  from  the  shaft,  j 
and  according  to  present  indica- 
tlon.s  dips  back  Into  the  shaft  at  an  ; 
approximate  depth  of  250  feet.  ,A 
crew  of  30  men  are  employed  on  the 
property  with  all  work  for  the  pres¬ 
ent  concentrated  on  the  shaft  sink¬ 
ing  programme. 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Invests  in  Cansdli.n 
Mines  nnd  Mining 
Propel  ties. 

68  King  ’.treet.  East, 
TORONTO.  CANADA. 


drilling,  of  which  3,100  feet  has  been 
completed  to  date,  returned  encour¬ 
aging  results  with  copper  and  gold 
values  having  been  .“eeured  in  the 
holes  drilled. 

eontraet  for  further  diamond 
drilling  of  the  property  is  now  be¬ 
ing  negotiated  and  it  is  planned  to 
resume  work  in  thi.s  connection 
early  in  the  new  year.  The  com¬ 
pany’s  engineer  left  for  the  proper¬ 
ty  early  this  week  following  a  visit 
to  Toronto. 


Reports  of  Quebec  Viking 
Shut-Down  Are  Denied 


Toranto  Bureau  The  Financial  Times 

Toronto. — Reports  enianufin.g  from 
the  north  to  the  effect  that  all  oper¬ 
ations  at  tho  Quebec  5’lking  Gold 
Mines  have  been  suspended  Indefin¬ 
itely,  are  denied  by  Thomas  Mars- 
ton.  president  of  the  company.  .Ac¬ 
cording  lo  Mr.  .Marston  the  progr.am 
of  diamond  drilling  has  been  sus¬ 
pended  until  such  time  as  lieavier 
equipment,  which  will  permit  deeji- 
er  drilling,  ran  be  delivered  to  the 
in  reporting  on  the  property,  stated  'property.  Me,anwhilo,  the  initial 
that  the  mill  is  now  running  |  campaign  of  5,000  to  10,000  feet  of 


Highland  Lass  Declared 
Bonus  of  5  Cents  a  Share 

Toronto  Buroou  Tho  Financial  Timoa 

Toronto.  —  Highland  Ijass,  Ltd., 
Beaverdell  district,  on  December  16 
declared  a  bonus  dividend  of  6  cents 
a  share  on  the  308  050  Issued  shares 
nf  its  50(1,000  share  capital,  bringing 
total  disbursements  for  the  year  to 
17  cents  per  share,  compared  with 
15  cents  in  1931.  The  dividend  is 
payalile  December  20  to  sharehold¬ 
ers  of  record  December  18  and 
reache.s  a  total  of  $15,402.  During 
the  present  year  four  other  divi¬ 
dends.  of  3  rents  eaeh.  have  been 
distributi'd.  bringing  the  year’s  dis¬ 
bursements  to  $52,368.  On  December 
1st  production  was  stepped  up  from 
2  cars  of  silver-lead  ore  to  3  ear.s 
per  month  and  the  management  be¬ 
lieves  this  rate  ran  he  malntainel 
for  the  next  2  years  on  proven  re- 
."erves.  the  workings  at  this  time 
showing  five  faces  in  ore.  During 
November,  the  mine  shipped  lOfli.j 
tons  of  ore,  having  a  gross  value  of 
Ml  c'c;  uith  net  .-.melter  returns  of 
$10,581 


>10\TI{r\I,  PI.ANfi  KM’OSITION 

An  #“Xp'"4ltinn  !V>r  Montreal  in  1942. 

ity  will  ci’h'hr/it.#*  its  t'^r- 
>4  in  tho  rnin'l.s  of  tho  rity 
*on.  Mayor  ramillori 
roiHofs.  A  rfiinmittoo  of  riti- 

4  to  iir  formod.  Tlis  Worship 
‘d.  with  tho  f'xposition  a.**  w^II 
Anu'ojran  convention 

XH^otlations  are  now 
I  with  the  of  serurintr 

n\‘  ntion  for  ^!ontT•al  in  1937. 


when  th*' 
emfonary 
niiniinistr 
HfMule  ro 
Tion.s  I.s  t 


in  it.s 
i»n  fi»< 
fhis 


Trailing  in  the  oil  and  gas 
tio’i  was  on  the  fniiet  side  witli 
s'-are  prices  generally  easier.  Home 
Oil  sl  owed  a  net  loss  of  11  points 
while  .N'ordon,  Royalile,  and  tllga 
dipped  fraciioiially.  Texas-! 'anadiati 
wa.s  off  3  wtiile  .Acme  held  firm. 


Mud  Lake  Gold  Surface 

Exploration  Shaping  Up 


i  iilaC'C!*  and  in  spite  of  adverse  wea- 
'  titer  renditions,  It  has  been  possible 
to,  at  least,  partly  uncover  the  causa 
of  the  geophysical  disturbances  in  n 
few  places.  In  addition  to  a  care¬ 
ful  examination  of  the  property.  Dr. 
Lundberi;  reported  on  showings  in 
nine  trenches,  in  which  mlnerallza- 
'  lion  has  beem  uncovered.  A  few 
j  more,  trenches  have  been  suggested 


to  be  put  down  on  Indications,  and 
!  when  the  results  of  these  are  ob- 
!  tained,  and  providing  that  Indica- 
j  lions  arc  confirmed  in  this  work,  a 
I  diamond  drilling  programme  will  bo 


Tnro».*o  Uiire-iii  The  F’nenciel  Timer 

T.' ronlo.-  Douglas  Mutch.  M.E.,  in 
cl'.arge  of  operations  at  the  Mud 
lake  Gold  .Mines,  in  a  dcapatcii  lo 
nUicial.s  slates  tiiat  the  rompany  is, 
cenliiniing  to  meet  with  good  ro.sult.s  !  I'  or, 

from  siirlace  exploration.  Trench- 1  ‘ company  had  a  crew  of  .o 

ii.g  on  the  property  in  Mud  Lake  I  cmplo.ved  at  the  > 

aiea,  Northwestern  Quebec,  has  i.„.  |  throughout  the  summer  engaged  in 
coiercd  two  qiiariz  veins  showing 


heavy  minerali/atioti  running  five 
lo  six  feet  in  width  with  .sections  re¬ 
ported  carri  iiig  ronsidi  rahic  visible 
gold.  Miiicrali/.ation  in  schist  and 
rinariz  lias  liccii  uncovered  across 
a  width  of  2p(i  feet  to  tlie  soutli  of 
tlnse  \eins.  .Mr.  .Mutch  slates.  De¬ 
tailed  sampling  is  to  be  carried  out 
v.liilc  preparations  are  lieitig  made 
for  a  pro.gramme  of  diamond  diill- 
inu. 


surface  exploration.  The  financing 
of  the  development  has  been  by 
funds  subscribed  by  the  vice-presi¬ 
dent.  Uharles  A.  Gall  of  New  York, 
and  hi.s  as.soci.ates.  The  company 
owns  45  claims  east  of  the  Norandi 
I  and  McIntyre  holdings  at  Bourbeiu 
I  Lake,  where  Dr.  Lundberg  and  his 
i  crew  will  make  a  geophysical  survey 
jof  the  ground.  Future  activity  will 
j  be  confined  to  the  de\  % 'oment  of 
!  Ubibou.gamau  properly  %  diamoiid 
!  drilling  us  soon  as  Dr.  Lu  ^berg  de- 
oi  I  /'•  eides  on  the  best  location  to  apoi 

Shawkey  Concentrating  On  |  holes. 

Getting  In  Winter  Supplies 


Toronto  Bureau  Thg  rinancial  Timet 

T(9ronto. — A'anous  rumors  being 
'.•irculated  recently  to  the  effect  that 
operations  had  been  suspended  at 
Shawkey  Gold  Mining  Co  are  set  at 
rest  by  Joseph  McDonough,  managing 
director  of  the  company.  For  the 
past  month  or  so,  he  states,  every- 
tliiiig  has  been  put  aside  in  favor  of 
getting  in  the  winter  supplie.s.  the 
mill  equipnient,  the  elosing-in  of  the 
mill  structure,  and  the  new  bunk 
house. 

Dealing  with  dovelopment,  Mr. 
.MeDonougli  slates  that  with  4  levels 
opened  up  and  75.000  tons  of  positive 
ore  in  sight,  advantage  Us  being  tak¬ 
en  of  the  breathing  space  provided 


ABMFIELD  GOLD  OUTPUT 
Toronto.  —  Gold  production  at 
Arntfleld  Gold  Mines  during  the 
month  of  November  Is  officially  re¬ 
ported  at  $35,762  from  the  treat¬ 
ment  of  5,100  tons  of  ore.  This  com¬ 
pares  with  $33,229  from  5,339  tons  of 
ore  milled  In  October.  The  slight 
decline  in  tonnage  figures  la-^t  month 
is  largely  accounted  for  by  the  short 
month,  officials  report.  Average 
grade  of  ore  treated  during  Novem¬ 
ber  was  higher  with  the  mill  aver¬ 
aging  170  tons  daily. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inrestnient  securl* 
ties. 


Choose 

WHITE  HORSE 

for  New  Year’s 


“Name  Your 
Brand’* 


this  the  most  friendly  and  festive 
of  holidays  call  upon  White  Horse 
to  sustain  the  New  Year's  spirit.  Skil¬ 
fully  blended  from  only  the  choicest 
Scotch  Whiskies  and  aged  for  years, 
White  Horse  has  the  satisfying  aroma 
and  rare  bouquet  that  enables  us  to 
say  that  it  is  "equal  to  a  fine  liqueur”. 
Choose  White  Horse  for  New  Year’s 
.  ,  t  and  through  the  coming  year. 


PRICES 


“if*  3.2a 


40 

oz. 


4.85 


WHITE 


HORSE 

WHISKY 


SCOTCH 

DISTILLED  6  BOTTLED  IN  SCOTLAND 
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GOLD  MINING  IN 
NOVA  SCOTIA  NOW 
WELL  ESTABLISHED 

Since  Revival  Two  Year*  Aro 
Annual  Output  Has  Grown 
to  8,000  Ounces 

23  ACTIVE  OPERATIONS 


_ _  _  _  _  ^  ^  ••  •  •»  w  ^  i  '''«<»  announopd  ihai  ihp  olH 

IV  EWS  OF  MI  I IV  G  A  I\  D  OIL  SECURITIES  ,  'Z  Z'Z  ThT  h::,..'  "  'I';.'.'  om  '  "Z 

—  '  '  '  n<>tT  It  nni>  stni'rl  t  h.il' 

I...  haUnre  of  the  iraasiiiv  ahar»a 

I  )r\rl  hfl.'s  hern  caiabliahad  ai  IjH  ft.  drr  the  waiers  of  Red  la\ke.  c.onsi.aif  ,  |  ,;;,n  ,harr,«.  .up  undP!  i-.niii.n  to 

where  .iOO-600  ft.  of  drifiins  was  of  400  acres:  13  claims,  about  S  !  ifri  ihp  iir.i.aur  i  a  total  nr  $K(in  fum 
door  The  ptoprriv.  iwo-lbifds  tin-  miles  pAiheasl  of  Howey  iRpcrntiy  a  I'/’t''"  shaft 


Mining  anfl  Oil  Briefs 

4RGO*t  GOI-n  —  \r$,ony  GoIdlfuU?  first  sampltnr  aro  noi  avail- 
Minrs.  opfratina  th»  Cas^y*  abif. 


Siimnur  (Tfilrl  ^finrs  properly  in  (hr 
Patriria  c!i«lrtrt.  is  imported  niar  fiR 


BKAt  rnDrj.i. 


u  F^1  I  t  ^  A  *  r  o  % 


f>rder.e  for  oqiiipnienr  thanp^  nver  1  —  neavrrdrli  NVr’Imglon  ^*>n- 

fhe  piesrnt  mill  for  the  i  n  t  roduct  ion  dit  a  I  e.  wh  ch  opei-alfs  the  W'oMina- 


(  >  a n Ide  process. 


If  Milli*  Operate  Steadily  During  a  Th^i 
193(5  Output  I*  Expected  to  "  *'"*  . 
OouHle  I  hat  of  the  Current  dpvp|r.pmrnt 
Period  ’ 


The  mine  ;  ton  Mine  on  Wallat  e  iain.  f 

'  M  entet  production  a.«  .soon  as  pos-  j  naid  a  lOO'*;.  dividend  durjne  the  na^t  with  KVA  m  Ort‘i-»hcr  and  $6.“*.-  1  Piisl  IiStai  v  rjn  ,  w  nun  rtfiM*n 

Nihir  on  an  initial  basts  of  Tr»  tons’  'cai  on  Vfi.oon  shat*^  outstanding,  j  Sopt'emhei  nurinc  ihe  month  Orlobcr  'M.  Scw  fTruiiswirk's  coal 

3  d(i>  Th»rp  i.«  3atd  to  hP  j  ni..biir.«*mfnt3  snioiint-rl  tr,  *3f  j  ,  1,3  mill  sv-tac'd  L’ I R  tons  daiU-.  »nd  oiiintll  sufpa.shed  the  i'.OO.OOd  tons 

ore  n  the  mine  lor  a  veai  and  a  Sinc-r  (he  tompanv  «;afted  pay  ng  i  h\  the  management  <  .  »  •.  ...  ~  .u.. 

half  at  the  7.‘i  ton  rate  while  present  !  di\  Idenris  n  IfiL'?  more  than  IK1  Ortn  ^  that  tonnage  will  hr  .«IIM  highei  it»  |  ^'**'*'  bll  UTll  lllt>l|S  fiold.^  in  iho 


la.sf  sveeh  dirertots  sssre  ie-e|ecPed  A  f  /Xffnpnftnr 

and  it  was  announced  that  ihe  old  I  IIA|  ll|IIM||l  ||p 
share.s  mav  now  he  transfet  ied  into  ,  V  1  1  V*  s^a 

lha  new  oti  the  ha.sj.«  of  t^o  old  for 

one  new  It  nas  also  stated  that’  Mni/  D  D 1 11kldl/l/^lf 

,  nn;;Vt":.nrn''t;  WtW  DKulNorVIlK 

,  Ifri  Iho  lir.i.oiii 3  total  of  $R(in  fiiin  «  — i  aikan/^evnrv 

I  R»(TntK  3  I■h^3»•cnn1t•al  linrnl  shaft  IT  |J|OIJ  P|7|f||/I| 

was  fiom  lh»  can. ft  Irvol  to  *1  I  |1l|]r|  J\Pljlf|\|f 

the  .aiirfaca  and  ihi.«  ."hnfi  is  non  *•* 

foadv  for  operation.  Wort,  is  to  slat  I  - — - 

:::::: For  1935  r,*cAl  Yea.- 

M  wa*  also  Stated  .at  (he  meeting  Was  HiRhest  In 

that  the  ore  developed  lo  date  is  ap-  •  tj. 

pjox}ma;e!>  1^1  feet,  axeraging  at  MiSlOry 

ft  Ip  width  xvfih  an  average  assflx  ,  .  ^ _ 

o  ys,„  ,^n _ _  USED  FOR  ELECTTRICITY 

KIIIKI.«%n  I.SKP;  —  A  .sharp  in-  '  - -  . 

,  Iir.ssr  >n  pi  ori  not  ion.  dnr  lo  inoifas-  .  Ti«.. 

I  -d  mill  lonnaBs  ,,  taporlrd  b.  MarU.mr  Burr...  Fhr  rinanc.l  Time. 

KirUland  I..3U'  (’old  .Mining  Co  for  Saint  .lollll.-  f'OI  IllC  fust  liniP  HI 
ilh*  month  of  Vovotnhrr  «  hrii  out-  nnP  \  Pit  f  111  all  hi.sHifv  riilliHR 

':;^;iTtR"Rvr,n‘^;;:^ora;r^;^:;i'hr  p.,s.;f,Mi(i  vet.,-  which  ,i(,.Pd 
;iT.’  tn  ,‘srptoinhri .  f'lnring  Ihr  month  (Iclobcf  ol,  .\0W  Ml  ItP^w  if  k  s  coal 
litp  mill  avoragrd  IM  R  tons  dai!>'.  and  otjlptit  surpahhcd  the  i'ftO.OOd  lolls 


IVIon.fiflO  could  he  aprni  w|h  profit.  i 
Willi  cicr.v  prospecl  of  the  price  of’ 
I  cold  heinp  niaintaiiied.  he  said,  per-  i 
nianenl  operiilions  could  be  tissurcd 
\  ocrlaiii  iiuiouni  of  ihe  new  iine.ai- 
mem.  he  .said,  i.s  to  he  vet  a.side  for 
sinkiiiK  Ihe  pre.sem  shaft  tm  addi-  , 
lifinal  -jO  feel  ;i.s  well  us  for  addi-  i 
lion  expeiidilure.s  on  eiiiupnieni.  ( 
.Mr.  Lawrence  siaie'd  that  Dr.  I'er- 
rago,  milling  expert,  is  on  record  as 
having  .slated  ihai  the  gold  deposits 
of  .\ova  Scoiia  are  as  rich  as  ihose 
of  .\orlhern  Onlario  wiih  the  ^eiuns■ 
making  up  in  depiii  whal  ihev  inav  ^ 
lack  in  breadth 


UNLISTED 
STOCKS— BONDS 

Mining  Securities 

BOUGHT— SOLD — QUOTED 

Riiten  house, 
Hamilton  &  Co. 

Members  The  Tornnto  Stock  ExcheD|ie 

star  llldp.  I-;!,.  0217  'lonjnt* 


'ev*‘If«pments  are  fidding  to  this 
erve  in  a  satisfartorv  planner 


I  4Mr4  wA’^klng  fh 

old  Piphv  tT^imston  property  ha 


ha®  been  ffj«hift.sed  to  shareholder.' 
F’oi  .several  'ea  s  the  dixidend  lat 
sx  a  5  10^/. 


x  ahjec  of  a  new 
a  h  o  vv  ’  n  g  width  o 


r?om  open  rut  operations  Officials  d 
hnl'^vr  that  rnillhead®  will  axe'ago 
a’ound  tit  pet  ton  In  gold,  aepot-rj-  k 
ng  to  recent  sample  pe.uaya  .'^o  fa:  of 


ortn  a  pew 
» 5  soon  .q  c 

■‘per a t  on 


By  J.  r,  MCS,<^ERVEV.  B.Sc..  M.  E.  ,  ^'n  niphy  <,etnT.®ton  pr 
.  ,  .  .  V-  c  .  I  completed  plant*  for  the 

Peptily  In.peclor  of  Mines.  Nov*  ScoH.I^.  ^  An-tori  mill  unit,  i 

Gold  minm.g  in  .\ovh  Scotia  xvhicb  i  w  Hudha'd.  mgnagei 
was  rfvixrrl  about  two  vrars  «blc  xxo’k  has  been  done  r 

ha,  nou  bern.me  an  esiablished  n  rL.^i'hrsT.^^afrVx';; 

dusirv.  riie  oulpul  of  gold  ul- •  dris-'m  n,  Irnfrth 
'hough  in  small  figures,  has  ine"i:ns-  \sltip«  of  a  naw  minn 
od  month!'  from  praetii  allv  a,!  to  “bowng  width  of  :M  rr 
ahoiil  S_,noo  ounces  for  ■  hr  Pr-vsen- I  J 

'■far  1P...3  I  fiere  aie  sixlv-.-ix  dr'-|  ssl<.\r  that  millbaad"  f 
trirt.s  in  Nov.i  .-5001  la  wheie  gold  has'  a'oiiml  »1!  p.r  ton  In  g 
hopti  found.  .T  least  Ihiriv-six  o'"!  ss  to  rocont  .sampio  n»«i 
these  disiriris  have  good  possihilitie.n  ,,’’,7  ,,,,  *7 

for  oporallons  .\t  pieseni  Uioro  ^  non  nan., .ha 

are  twenty  ttf  ee  .separate  oper.’-  3.«  .oon  3.  ih»  p'opo.ad 
tirn?  being  varrieri  on  111  mneieon  ^  oneTai  on 

of  the  lattpi  districts  with  nine  imils  j  moAviAC  noi  t\  _ 

.-aj-rying  on  niishing  operation.'-.  Ifjral  eonf ' rma i ion  laek' 
the  ropf  pulls  runfiPiir  to  nprralf  ;  en  owing  -o  th*  ahsenc 
«tf  3/1i]y  in  on  ibr  samr  ba.sis  'i'  of  ofri,-  aU  accordi 

-b’s  'ear  ihe  ouipiii  for  ihe  year  "rxTon 

l(‘3b  should  be  at  lea.si  L>.0uu  ounces  f.-in,.n(3  riv't  Do'd  .h 
or  abotii  double  lliat  of  this  vea  :  ho«n  niked  i  n  on  the  Da 
The  industry  is  emplo' ing  direc' ly  rg..  undo'  slood  ;o  h.lon 
about  .Lvi  men  .so  that  unomplOMiieiH  ,,a”''hr,n'' u  arr!/ "i!o- 

•elief  tn  spciions  of  the  proviiMP  ropo  ird.  w  th  ^v■dlllv  < 
where  these  operations  are  hemg  f  om  a  '“w  ncb«.  o  fo 
'  s.rried  oti  IS  a  thing  of  the  past.  \ 
bripf  deseripiion  of  the  mf'Sl  up 

portaot  operation.s  is  as  follows:  1^2^ 

At  (Voiderdale.  Gu.vsboro  fount. 

'ruysboro  Nftne.s.  Limited,  have  been  — - 

o|ier3fiiig  steadil'  for  over  one  .  ea' 
anil  are  making  splendid  progres-. 

At  'lontague.  the  Montague  (Told 
Mines.  Limited  have  been  operating  y  ' 
since  P33  with  steady  progress  or  q,; 

•he  past  two  years  I  Mson-a 

In  the  t  anboil  districl.  the  ■'  vm-  AVxandr.a  Gnin  . 

.solidateri  Mining  and  Smelting  (  ore-  Cnid 

pany  of  Trail.  R.i  .  ha.s  been  cany-  Roiot  . 

ng  out  a  comprehensive  programme  Mi.id  'tm--  . 

of  development  for  the  past  eigli'ecn  .  ,7’'"'  ... 

mrnrb«  including  ilin  sinUin?  (u  ^  ‘  rtHrr--HF>iims<T 
'  eon  foot  vertical  shaft  M-i.l. 

I  ni,,..e  Ocetirrenees.  SrrM'.'.nwr:'’"  "" 


old  Digby  (tr-inislen  nrnpait.v  ha,.  1  I  XIPTAf  SIIXE*  —  ynanae-  ;p  thud  qiiart'i 

romnl3t''d  plans  for  tho  in.tallailon  n’rni.s  dr.signrd  to  p-pvidr  ample  ,||p  nine  month 

of  a  yn-ton  mill  unit,  acrnrdini  to  f'lnds  in  plare  the  ('uniptnii  Mines.  | 

1  VV  Riidha-d.  managei.  Consider-  f.td  pioperly  on  a  profitBble  pro-  '  KOO'I’HAAy  BFI.I.F  —  Kooiena.i 
ahle  wo’g-  ha.  been  done  on  the  ducing  basis  have  been  completed.'  p»||.  Uold  Mines,  f 


ebnlders.  [■).., .rnih.,'  with  an  aveiage  rate  of  Grand  l.akc  districl  lotated  in  Die  Copper  Production  of  16,633 

end  Ions  anile  paled  Millheads  Iasi  hearl  of  the  provinee  This  fact  has]  I  L.  ....J  ITC  CX  c  u 

mnnih  averaged  Dl.D  per  mm  »•-  heen  revealed  by  W.  IT  .Me.Mullen,  >  and  J  7b  OuncCS  Gold 

SI  r.nae-  ^'^b^r rilird  ' 'q'lia H e Vi  Inspecior  Mines  for  New  Bruttsvviek.  Reported  For  November 

smplp  months  and  final  ficure.'^  an?  now  being  com-  - 


GREENE  STABELL  iiriTru  rnin  ta 


Toronto  RtirMu  Th#  FleancUl  Tltn#» 

I'oronfo,  —  Groono-Slabcll  .Mine?. 


fu*(h^v  surfacp  ^uplo*  a  t 'on  <2harchc>lrJ^?  ■  ov^r  th*  .«  gnatur*  or 
I  n*  Ipngrth  w^fitb  and  n  M*.  Watkin®,  p'r«id*tU  This  »r-i 

a  n*w  minprauF.Po  d>l\*  tangoian^ru  covpr.®  piov'9'on  for  addi- 1 
ixidth  of  :M  fr  Tr  ‘9  thP  fional  •qu  pment  and  wo»’king  capi- 


r»h:aiTi  ot**  for  nr1If^*d  fal  t*'*  mor<'  thait  double  th^  imm*- 


Ton®  of  ojr  during  Voxrmh*t  attd 
rf>rov*icd  7:'K  ox®  of  gi^ld  haxing  i* 
xfllu*  nf  dOe  ai  rui‘i*nt  pricps. 
accord  ng  lo  K  M  Klack  managing 
dipciot 


na  Official.®  d  ar*  tonnagp  cohtPmp1at*d 

will  axc’agc  \nnoMnc*mpnt  *9  also  madp  That  RFMFF  4RMNf;TO\  —  \(inrd- 

gold.  aof*o’'d-  '  K.  K.  (*ampb*n.  ntanagm?  dlrpc*toi  mg  to  word  T*.i#*h»ng  \ancnuvpr 

"ay.®  So  fa:  of  Mining  nc.®parch  C*or^.  T.fd  and  f^om  thp  Second 

n  privatoly  for  1^  x*aT,®  cbipf  pneinrer,  nun*  ,4f!inet<m  Mtnpp  w 

Intention  to  ®;jp^r>nTpnd*nT  and  a99i*tant  grnpral  dcvclopmpnt'  by  T’r'pmrr 
a^p  roTnp.Tn.''  manag^'^  o^  ih*  frtanb.v  .'I’ning  and  pj.  nrw  T**t 

d  miM  t"  n  Sm*U*  ng  Go  .  wiU  ha\  p  charg'p  o'"  fx  an»dp  mill  xra®  ®rhpd 

opo'aT'on*  at  thp  company  "  p?'o-  mcncp  op**ration.®  on  D 


’p"'o/"«tM-r  iTvciird  by  w  Iv  McM  iiirn J  r!1  j  p  w  u  ^  O"  Three  Levels  To 

$11  per  lorl  Insppcinr  Mines  for  New  Brtiitsvviek.  .  Reported  For  November  Open  Up  Two  Ore 

and  final  figure.s  ar.?  now  being  eoni-  -  i  c  y. 

pjlpj  Tornnlo  BiirMu  Th.  Flnanct.l  Tlm.t  oeCHOn* 

11  huf  been  noted  ihai.  during  the,  loronlo,  —  Oreene-Siabell  Mines.,  ..  —  ~  " 

mdie^i.rivnipast  three  or  four  years,  ihe  pro- I  '-'niiied.  reports  production  for  Ihe  ""••• 

pmhPT  and  'ductioii  leconi  h;is  shown  a  dcridori  nionth  of  November  nl  ^76. 01  ounres  !  <*ion  o.  ^  nail  sinkin;^  at  Lcilrh 
d  haxing  a  j  |jpv\apfj  trend  in  ihe  (irand  Lake  sold  and  pounds  of  cupper  [Gold  Mine.s  is  .scheduled  lo  coin- 

^man*ag*ing  I  increased  use  of  Grand  tieatmeni  of  tons  of  mence  early  next  week,  according  to 

j  T^akc  coal  by  botli  the  large  rail-j'^^'^-  • slight  decrease  over  !  Kar)  Springer,  pre.sideni.  who  ha.? 

ways  as  well  as  b>  (he  rpcen! ly  [  produclion  which  amount*  |  rei timed  to  Toronto  following  an 

T  a nVnuTpr  !  power  plant  (»f  the  New  *o  il7  ounros  gold  and  IS  oos  i  inspection  of  the  operation.  AM  con¬ 


ducing  ha.®i9  h*v*  heen  completed.  •  p„ll^  sunr9.  op^rat-ing  in  th*  i  ”  ui.u.nuimfc.  • 

Recording  10  B  1-iter  ‘'orward^d  lo  ar*a  HuL  handled  !.:?:*o|pnst  throe  or  ft>ur  years,  the  pro- reports  iirodurfion  for  the 


erected  power 


noft  ooo..nha^e  rnTnp.in 

o  p’opo9*d  miM  t" 


ng  <  v>  fh*  nrw  -ton  r’oiat’on 
f'xan’d*  m»n  xra®  ®rh*d'i1ed  to  r7*m 
mence  op*ra  t  ion.®  on  Dec  tSth  las! 


nun*  of  r:*-  I  Brunswick  Kleclric  Tower  (  nmmis-  pr»iinds  of  copper  from  a  total  of  L*.-  .striiction  including  camps,  hlack- 
htrh  (a  imdprjsion  and  also  for  domestic  purpo.^-e.s.  i  tuns  milled.  l)f  the  gold  oiit-jsmith  shop,  headframe,  etc.,  and  the 

T'r*mTm^^  Ooid  M^n-  year, period  ptoduc-  P^t  for  November.  LlS.lt^  ozs.  was  |  installation  of  the  sinking  plant  had 

'^®rh*du/ed  j  lirin  at  these  mines  has  been  | n:;.-,,  ■  rorov ered  by  amalgamation.  j  h-'cn  completed  before.  Mr.  Springer 

^ec  iSth  Iasi  I  ISI.lu;'  tons;  IHCti.  Io2.S:i7  tuns;  '  cyanidation  and  loLbu  u/s.  '  left  the  property  and  no  delay  Ls  an- 


fl4GA.>l4C  noi  TN  —  Wh  i*  of^  - 

r  a!  CTO f M*ma I  ion  ’•  lacking  at  p*'e®-  OOMU  HINK^ 
*n.  owing  u->  Th*  ah5*nr*  from  th''  D'-'me  M  ne.®  at 
^'•|x  of  offu*  aU,  according  fo  f*M  apnoinr*d  lo.xaph 
•*P'^’t®.  u  ri^'w  X®  n  which  s  onca  •  s  I  v ’c**  pr*:xTdf»n  t  an 
5«-*  b*  The  xx/sic’tx  ext^nemn  o*  th*  ®iprc**ding  th*  la 
Rpv*r  ‘Jo'd  ®hox9''ng  ha®  .  D  ’•ecio*-«  a:  th*  ' 
hc®n  peked  »,P  on  ih*  ('tamb’*  ®how.j«d  .'^  mon  .stem 
n 2 .®  u ndetLst$>nd  to  belong  lo  ^pga*  •  *o  ^h?  boa  d 

maL  Hoij'n  Mm*?.  Ijd  d’«cor*  - 

®Tv  ha«  hr**!!  Maccft  f  r>  ■■  c-i  t*ey  o  POR 

'•*  rcpo-ied.  n  Th  'V'dllM  etaied  to  b*  ennuft^  mc'*iins  o 
“'om  .*  nc^*j  ’o  foij'  ^'v  He-  f'eSani  ®  Po'TUp  n* 


ntiMf:  HINK14  —  D'rector®  of 
Dome  M  ne.®  at  a  meeting  recentix 
apnoinr*d  Io.®eph  D  Sto\*i  firit 

\ ’ce - pr*:%Td on t  and  g*»n*ral  manager,  5Mh,ik  Proni;*r  Mlnea.  r,td 

®’pcc**ding  th*  late  T?  P  DePenclef.  .Silhak  ’n  conlunriion  wHh  Ptc- 
D  »ecio‘-®  a:  the  ®ame  m**ting  miet  Gold  Mine.®.  T,td  .  and  oth*r 

*d  mon  .Stem  of  nc»ch*®i*r  n  >  compan  e®  n  i.M  op^rat*  th*  R<*. 

•■h*  boa  d  .el’xor  P’operne,®  in  th*  Salmon 

-  7^iv*»  ®#rrion  of  ihe  PorHand  (*anal 

ne^4N'IT^  PORCl  PINf.  ~  1”^  ;  di«ir:ot.  R.*"  <T*org*  R  Duncan  xva® 


V,-.  D'trt''’?om- i 1S3.:MI  ions;  l3;;o,  ISn,-  |  Moanwhllp.  th«.  npw  ihrpr-coui- i  drvciopmpnt,  campaign  undervvay'. 

*centi>  pietrd  ah  ac'‘*ement  nhfr*bv  a8.®eis  120  tons;  1031.  Ino-.^-To  lons;  |  n;j;^  pH  T I  men  t  shaft  is  being  sunk  on  The  It  is  planned  to  sink,  the  shaft  to 

'  r.r  th»  rompani  will  ha  I  ransfened  j  lfip.47:;  ions;  It;!:!.  2fifi,ti3fi  lons ;  I0:;4,  PlopPrl.v  lo  a  depth  of  ,320  fl.  vvhipbla  depth  of  330  feet  with  station*  P9- 

>n'r,  =  ;  271333  Iona  correspond  fo  ihe  fifin  fi.  level  ta.blished  ai  123.  225  and  325  feet,  on 


LSI.  102  Ions; 
1P2T.  lrt7.4Bi 


I7L2P,S  conecn  I  ration. 


lieipaled  in  getting  the  underground 


«har*holdA:®  o* 
^f.n*®  Lid.  held 


Tih^‘'pie-  '  **'  S*"''*  lo  Ihe  fion  fi.  level  ta.bllshed  ai  125.  225  and  325  feet,  on 

id  eih»r  Allenilon  i.s  called  to  the  fact  ihal  11^^  cl'l  mine  workings,  has  reach-  vvhieh  lateral  work  is  to  be  carried 

th»  Bc,  ;ii  w>as  during  the  depre.ssion  year.s'*''!  •'  depth  of  36P  fl.  A  level  is  10  on  lo  open  ihe  high-grttde  ore  .sec- 
«sa  inion  I  I  ha  1  thenuipul  at  (3rand  l.akp  .=how- ^  I’*  0f‘la1>li''hed  al  4P0  fi  depth  tinns  first  uncovered  on  surface  and 

n(an*\v3«  *''1  mos(  decided  gainsfrom  vvhieh  '  omparaijve  nionihly  pioduciioti  ,  siibsernientl.v  diamond  drilled.  1i  i.s 


.iPDoiniect  liqii'flaio'  fm  lb*  piiinosi«  it  I.s  figured  that,  with  the  reiiirn  lifi'fro.''  rollow 


Q.'  winding  up  'h»  affaiia  of  K  i’  of  normal  limes,  a  much  gieaieri 

_  yield  is  (o  he  expeeted.  The  slari 

\A  ATS, OF  <'n\«oi r  K  Biii'hia  of  the  new  fiscal  year  .saw  Ihe  mines  \  Vn^rmbp' 

manasinc  dii  <'ctr>.  of  M•a^■3I^^>’  Ton-  being  nperalcd  with  capaciiv  shifts  7*' 

n,e  iT33-38i-A':p 


Mining  Market  Record 


V  OHFARV  h  CO 


Lug  ■*  0‘4*'  ( 

f  N-nttfold  Co’d 
.  Nias  0,1 
1  Mgoroa 
(,*U-  AVvandr,* 

V  r'  Nnglo  Hurc'nt^p 
'  "  ’  A.klov  Cold 
■  X..loria  Roevr 


At  ('Toldbnin,  the  Seal  Harbor  Gold  Bobio 


B.®*:*r'irtC  Rouvn 
n^rr'  -l  (F>ltm5*r 
R^.,.  M-t«N 
Re^»‘  r.Nol.  *nd  Ra 
Rig  'disfoun 


.'■iine.-  I.imited.  has  been  engaged  (.■r  ^ 

'h'  past  ihiee  years  n  developing  a  B..attcr  Go'o 
'in'pue  ent  e  'i'he  pay  /ones  But'aio  tar  C.  'i 

consist  oi  wide  nelis  of  uiiaiTzire  i::-  Runyrr  h,!i  Ki 
i(-laced  w  ;ih  numerous  siiinge::-  O'"  . 

'(liar!.’,  one  heii  bring  -l-j  feei  '"i  ■  Caiga-'  a-s  F.d 
,  cih  on  the  lOu  foot  level  '' i'e  Cairnon-  oi« 

1.../,  w-jc  Clin!.-  l  =  *i  ■w.-inrac  :  ,3  op  (an  Vlalarl.c  G  M 


-hafi  was  sunk  lasi  winter  to  .ne  ' .'j  ^  L 
:■■(  fool  level  and  cxiens've  e\pl.>-  !>,then.a. 

■ai:ori  work,  carried  out  ihi'  seasri,  Cmual  r>ai  Cn'H  M 
ha.'i  disclosed  me  coniinutdion  of  Gti.bnuganiaa  o-p' 

I  hr  o-ebod'C.s  on  the  30(>  fooi  level  r  !,’n-''^'orw-'’a’''id 
vt  rang’e;  ihe  .Vova  Scotia  Gol-I  Con, agn. 

\l'Dep  Limiled  (Ompleied  the  I*-  Conaurum  'bnr» 

I  i  ti.sL  Uftion  of  Ihe  hvdro  plant  a.ui  Mme* 

,  .  .  ridorar  p 

•hi  uDwaiermg  of  the  mine  10  me  ra'conbr.dg» 

.,iic  fl  level  I'hev  are  now  pie-  ;  ra-ikhn  Goln 


.,iic  fl  level  Ihev  are  now  pie-  ;  ra-ikhn  Goln 

paring  to  cartw  on  exmn.Mvc  de-  ''rd  Kirklanc 

ve'.opmenl  work  undeigioimd  - 0 J  •  S:7;*Lka  Mma, 
also  repaii  ihe  mill  which  sianas  on  Coiconda 
I  hr  properly  Goldala  Mine.« 

•At  Nfoose  Rivei.  Higgens  a-  Law-  Graham  Bouvaue- 

,  ,  ,  Ciranada  Uold 

lor  hav€  been  orrying  on  vxuik  c.— *n*  st«b*n 


'OIK  c.-*n*  Sub*n 
"tcarfily  fo»’  the  past  ihre®  ^yars  Cruli  v  mhksnc  Gold 
"  ith  profitable  retiulr?  '  Ctandoro  .  . 

At  Waverley.  work  was  commenr-  p,X"*w  -Twawa  M  . 
rd  on  May  isi.  by  ihe  Lake  Thon  as  Darker  Cold 
Gold  Pyndieaie.  This  rams  is  fiil'y  Dollinger  Cor 
erjulpped  and  operating  w  ith  electric  |  Goid*^ 

power,  and  a  lu-siamp  "  ill  has  been  •  | 

•vnrking  continuously  since  the  int  N.ckri 

part  of  Ma.v  with  gO(jd  results  Imemaiional 

In  .Mouni  Lniacke  Gold  Di.stric'.  L",' i  'tn.afl7 


hlpllinger  Cor*  .  4, .3* 


•vnrking  continuously  since  the  ipt  N.ckri 

part  of  Ma.v  with  gO(jd  results  lolrmalional  M 

In  Mourn  Lniacke  Gold  Di.stric.  K,’rk.'l'L:d,^n''’Bav  ' 
there  are  three  operations  vvnith  K.-kUnd  Lake 
have  heen  larrying  on  work,  ihar  .f  l.amaqu'  Cor.' 

,M  .  L.  .1.  Hogan  is  the  mo.si  adv  auc.'l  ^ •'.-■'’7':,  , 

,  .  ■  .  ,  ,  •  .  Lee  Goto  M  ne?  L’q 

ane  developed  vvo'k  this  yem  has  po„.(.rv  p„  , 

'how  n  ufi  ex  ensivc  ore /.one.?  on  pi.i  -  L''aie  i.or.:  i.,e- 
a'lL  vcips.  The  Queen's  Mine-,  M^rr  -  L.-, 
l.’iriiied.  have  .-uiricd  mining  op-^-n-  v^p^'Leai  M.i.e.  1 
1  (Its  and  compleied  the  eieciion  >,f  \tcini:  re 
!•  m'll  'o  f  lush  then  ore.  McKenz  «  Red  1 

Mfitiiiral  .Mintn-g  'o.Tituin-. .  I.iir'-  ''  , 

.  ,  ,  ,  '  ;  c  \'1 1 1 ;  r  Go  t  o 

c,l  h;.,,-  n.l.o)  made  pi  e|.a  rar-nn -'  ••c\inie  C'-h...  M 

'l'••I^  on  work  in  ih'-ii  di-i.iici  McU„i.er.'  G  M 


'‘IcKcnz'c  R(*d 
McK'-^lrv 
McMiD^jr  Goir 

Mf\'in;c  G'eah 
Mr'vX„Mf.r,s  c 
'I<<n  ^nd  ?.ei* 
Or! 

Mini.ng  Torn 

Model  o.i* 

M'^n*te-$ 

'  1  yrr-h*'  Min^A 


nn  woi'K  m  Ml-M 

Vahialile  Orchodie' 

'TolrJ  R'vcr.  liic  Lit' ry  .lo,d 
■•I'b'bg  ('ompatiy  hns  com.niciC'l  H- 
:)i  rd  veai  of  wot  k  and  ilcvelooed 
.'orpr  valuable  orc'riiMlip.s  I''  ; 
rmuf  ha--  heen  lull'  rriuipped  'rnil  1 
,',.tfin  lerHimeni  pilin'  of  the  P.ii''- 
IP.II  ,  V  pr  w;)c  r  IT.  led  Ml  r  1 1 -O  pC  fa  '  .  1 11 
"  .th  the  rovri  i.nicpi  niakr  l.i  -g.'.' 


.Vllgolrl  'lining  '  Ml'jC.'.l-  ,  Pet'ro!  O.I 


■'PC  (•ai'';ng  on  w.iik  and  at 

I  f  |p'  .r-a'C  11  'lU  .-nilir  (I.IIPM  l.e 
MaruP'd  Bel'  Vfinr'-  Liniiicd  .i,-  ■ 
•  onimrpcrd  w  ork 

A»  'vtolcga  in  QiKin.-  ''(.'iiiiy.  ...n- 
'  ififrablc  v>  ork  o  bring  done  iiy  ' 

G  K‘ nipton,  .end  ■<’  W  hitrlium  VD, 
I.  11.  iMiUglM:'  IS  >HMV,ng  (.11  Iii’-.r 
Idle  tr.str 

Work  is  also  going  on  in  ih<  oihei 


■  ufli  a.s  Lo!  r.ri  Hill,  Oldh.i'ii,  n,d  1 


Pare  C  roxx'n 
I^rrt‘n''*r  G^vlrt 

r  -osp  ^  I  rv*  e,  A  . 
’';'?rnoi3 1  M  :  r 

^<r>(.h»  I  on,  I 
rVno  O.lcl  Mmt 
■-H'  Nntor  10  C. 

^  '  -I  ♦  *  r,o' 

Gold 

‘'o»uh  liblcrnon’ 
VI Mix  -i'l 

South  •(•If  *r 


R‘'nrrr\x.  ;^o:ith  r'n’;j<k^'  finrl  fn*Lr(.n  Nnihonx* 
Path.  Ir'f"/."" 

Llerlnr  eneigy  ha's  helped  1.0  .ijivr  s'’p-arM"''Gnlr. 
ihc  povvri  jiroblem  m  inaiiv  of  the  ^■•<-l,  l-Iushe. 
gold  tirlfl'i  and  is  being  used  cm. 11-  I'-a..  (an  0,1 

•-iv  clv  i/3-dav  in  Goldrnvillr.  Taregic 
'  arihoil.  Montagur.  Wavrrlrv,  (,r  lu  |v,4i,,n  Oola 
rj'vcr  and  Brookfiriri  .'Imrs.  \  .,,1,,,,., 

.alsf  rasilv  arrf;..'ih!e  Ml  '-'Pvr'i'.I  V'vie, 

,  111.-.  VA  Bid^  Cons 

luhFJ-  ►'■•Ul  HlStrirT:-:  xik.f  1  S.I 


Rurr  and  Bruokfirid  Mmr-.  wn.l  «s 

rafiilv  iirrf  tf,  'kp\«-'-j4l  \  M 

,  111.-.  \A  Birj^  Cons  C  M 

•  '■her  gold  disirirts 

—  -  -  -  -  -  —  - .  .  \l' , Covijjhlri  n 

Couchenour  Willans  Gold  sVdb!;’y 
Prepares  To  Resume  Work  v^'Lyg.nT--  (.  ri 

Hudrsop  (  ou'  he'noiii  \\  plans  i,o!fl 
.SyuriK-a'i-  IS  preparmg  m,  resume  (’7.  ts.rkUnd 
dev  elopuicnl  "(U  k  at  its  propei  tv  ,  '  enirnl  Mariirbn 
Thil  properl'-  wa.'  optioned  In-  Hoi-  '''L' 

linger  Coni  oiidatcri  dui-mg  the  .'-uui-  •  <  opper 

in-rr  of  L(.'',1.  I'hr  I’nn  ijpine  Ci).  pr'J-  |  ('obali  Coniucv  M  .. 

•  Ci'drd  "Mil  iindcigi  ound  df'cl'ip  -- 

nienl  Iasi  summer  and  winici  hij-  Thsi  <  re.si 

pulltd  oijl  ihi.'  .spring  alir-r  coinplci-  l•t,othl!L  0,1  .  .. 

■ng  a  .  hafl  to  about  230  ft.  and  con-  '.oorlMMi  Gold 
dueling  a  i  nni-iih  ra hic  aufuini  ..I  imrUon  Bav  '1 
l.yietal  drv  flopuirni  on  one  Irvri.  1  \i  for. 
l  b.  coni  rolling  syndica-r  ai  i|iiircd  bpk  Mnwn.iie 
the  mining  pIhuI  from  Hollingct.  i7be|  ryro'’\l,ne'  Lid 
and.  .although  fire  damaged  ihir,  ii  M-,irohir 
i...  now  being  pul  in  repail  o  that  |  Mand;'  Mines 
work  rnay-  b(  resuened  The  vein  on  iLwk  ! 

v  hir-h  the  thaft  has  been  :unk  is  (3  ■'  j  ^^'ordoo  .  . 

ft  in  width,  and  has  hern  traced  for  !  Oil  s,;i,ci.one 
half  a  mile  I’ree  gold  has  been  : 

(ound  on  the  .gurfaerr,  wiih  good  |  pend  Oredie 
ratneralization  ,  Robb  Moiubrav 

Surface  work  and  diamond  drill- ; 
in?  gave  encouraging  I'csiultP  ami  •  Ta.hou  Gold 
histified  Eoing  underground  rmc  j  M’ood  kirkUnd 

X — Odd  Lot® 


rit  ;  uiiK  jy  j  N’ordon  .  , 

cm  trami  ff>r  I  ‘:irlvciton>* 

;old  has  been  : 

WHh  good  I  Pend  Oreill.. 

(  Robb  Motilbrav 
J.amond  dnll- ; 


4T'%inR  AON^OI _ r 


\Veek  W«dne»d»v  H»R^ 


m.ll  which  ha.a  been  oprrat.nc  ^  '”3'''-'  '  Pm. 

smnothly  sinr*  tiBrembri  lltli  had  Up 

heen  hr.uiKhI  up  lo  between  SI.  and  An  incipflsed  souire  of  demand  i  April 
rnp®  HhiIx  whti*  th*  r>f*  i>a®.®*®  .x.  r  .1  v  '  Manh 

•n  thr  mine  are  he, hr  craduallv  '  'f"'  :  rehruar 

7  l*ar-*d  hcoK*n  mr  NTitlferci  f®  BlunPiMrk  lOlCftric  Rower  Commis- i  Janua'-y 
untiin;;  b*tw**n  A |tr>  oz®.  p*r  sion  a*«  work  on  douhiin^  the  (RRh- 
lon  r;*fox*r*®  ro»  th*  fir.®!  4  i.o  K  plant  wiH  ihon  baipboon  ” 

r  *11*07  ih*®*  vahirs  1  .  •  . 

'-•nrntion  or  soirf  In  ^’oniplnod  with  a  consroiicm  dr 
mish  ih*  fioiri  wMimand  for  more  x'onl,  Ol 


0r»  ^  ‘■'W’  I n£  to  t  h *  a  b'-’orpt ?on  or  s oirf  m  I  ^  I'o  u  o  u  n 

(»;  th*  rirrint  aUhon^h  th*  fioiri  w  M  mand  for  moi'P 

I  I  f»foX  #1  pri  ih*  r  >Hl  Tim*  Ih*?*  I®  _ 

(X  *  .shiitd**wn  to  r*p!at*  or  r*pair  m#  . 
i>^  -  w*arinc  pan®  m  th*  mill  n*po»(.®  IVl0nt&gU6  V 
0^1^  of  a  xx-at*T  ®horta£'*  aT  th*  propor-  ^  C  J  C 
ly  xT*r*  r|®ni*d  by  Mr  nitrhi*  xx  ho  lO  dpCIlQ  ^ 
\4  «tat*d  that  h''»Th  pow^r  plant®  ar*  _ 

op*!at'n§  .amoofhlv  ~ 


Montague  Gold  Planning  j 
To  Spend  $100,000  on  Mine 


Ai.nFB't'A  foAi,  ni'i'Pi'i-  ir 


M.r.tim,  Bureau  TK,  Financial  Tlmaa 

Halifax.  .V.S.  — Speaking  before  ihe, 
D.'irtmouth  ("onimunily  i  ltih,  .A.  R.  ^ 


Kdnu.ntcn  Aibn  ia  coal  pro-  I^wrence.  residpni  manager  of  the  !  Other  m.nr. 
T'onr''^,''fi"tnhi!  "k  ''■’'  y*  i  Montague  Gold  Mine,  .slated  ihai  in 

Ton®  in  Orton*  r.  oil?<^ahovprh*  .  ,  a-a 


itAtno.^  follow  ;  f-xpcrird  that  sinking  xvill  hr  com- 

Ten.  Held  Hopper  I  plefcd  somctime  in  Lebriiary  . 

AtiHeH  r  *  "’o  set'lion.s  on  which 

VoTcmhe'  ?.2.y.s  ttTfi  I A.s.x.x  ' o f  k  to  dale  has  been  (  oneent  rated 

Oi-toher  2.2TA  M,  is.no»|a  fombincd  lenglb  of  43fi  feet  ha.s 

September  g.tK.-l  .vni  |s.:!R2  '  k _ .  j  v  . 

Aiizuat  g.g.ys  .yt.-i  ggi.y,"  open  indicated.  .\n.  1  seetton  is 

J'liy  «rn  sv.u-J  I  226  feet  long.  1.3  inehe.s  wide  and 

M."v  ::  :  vZl  fn  Hverage  grade  of  1.04  uou- 

Apr.i  ..  i.Has  TV.1  zi.ng* , 5oId  per  ton.  Diamond  drilling 

Man  h  2.0^0  s'>2  22.7fi8  j  ha.=  confirmed  w  idths  and  improved 

Ja'^uarr  rosn  *(24  -’S  XliJ  I  "’®  S''®'!'’-  ''  's  Stated.  Vo.  2  .sec- 

jiion  is  21(1  feet  long,  has  an  aver- 
II  Month.  -’Z.pfiii  n  .s.yg  2<L(i'27  J  ape  width  of  10.0  inches  and  an 

:  .Tvorage  grade  of  .85  ounces.  This 
t»RK  Rh(  Eirr.S  XT  'I'RXIl,  section  ha.s  also  been  drilled  show- 

ing  highei  values  with  the  width 
Ore  I'ocRipts  in  i.ms.  at,  the  (  on  ^  maintained. 
solid.ated  Mtn.ng  ,nnd  .smelling  Com-  I  r-;arly  next  year  advantage  is  to  be 
panys  Ira, 1  smelter  for  the  period  1  muen  of  winter  conditions  (o  re- 
fiotn  December  S  to  December  1  L  j  sume  sui  fat  e  exploration  both  t.7  ihe 
as  compared  with  i  no  corresponding  j  pa.si  .and  wesi  of  the  present  proven 
period  of  Iasi  year  follovvM_  j  r„.p  ^nne.  Lurther- diamond  drilling 

iu,.,p,nv,  minr.  ...  o.ohs  I  p.  1 20  |  'csorted  to.  Ml'.  .Spring- 


!  Tonnage  O’ ■•diicacl  a  x*aj  b^o.  41- 
b*rta‘.®  «MiTDiil  durine  (fie  month 
Hid*  r*\  *n  ,n*-l  id*<1  ‘^H.Iin  ton® 
o'  h;'‘iiiri  non®  co»l  ion®  of 

®i'h-hicnm»n.-ii®  foat  and  7A.'  ion® 

of  I:;in‘i*  7oa).  .n  ih*  c7»ff*aponfJtna 
n>onTh  of  I'll'  fh*  piodiHt’on  tv.i® 
mad*  tip  of  IK.’.AO,*  i(»n®  of  h;tnmin- 
ou«  *09l.  tyK  TK'i  ton®  of  .wiih-h  Jiimin- 
ouB  roai  and  D.>S.*jfvi  ton®  of  M^nit* 
(;  o  y  ) , 


. . .  .MMM-.  .-.Uliril  llldl.  Til  116181  u 

«R,'  Ai.iihe  near  fiiiuie  SIOO.tKlO  would  be,  -ihp  aggregate  receipts  for  the,  ' 

the  month  '  spent  in  development  t.f  the  proper-;  pciod  from  .lanuarv  |  to  December  ' 

ly  which  is  located  three  miles  from'  m  offers  the  following  comparison;  • 
Dartmouth  (jualiiv  and  fiuaniiiy  w|i|,  iitp  same  period  Iasi  year  tin  ' 


1.208  er  stales  that  the  company  has  am- 
-’’0 '  funds  in  the  treasury  to  cover 
■  .*lihr  (osi  of  the  development  cam- 


s  74  -  lon^  Quality  and  fiuaniiiy  |  «  iih  il 

'spond.ng  !  production  records  conducted  over  a  i  lonsi: 
ttori  tv.3">  period  of  a  year  htiri  led  lo  the  deci-  | 
h'tiim.n-  diiecioi's.  he  said,  i  ha i  |  '  u'"P'»p 

'nf  'I'sm'i?.'  instead  of  the  original  .Xh.i.Oim  re- j  '' 

(lucsird  for  addilinnal  developments  I  lotai 


1  last  year  tin  "•  bctter  octitt  tr 

Li  pderii.ion  —  The  Voveinbei  pin. 
lotv  |0)4  I  dm  flop  of  evramery  butter  in  New 
4i>8.884  (44.27(1]  Rfunswk-li  was  tS-rck  larger  than 

hO  002  88.065  ]  that  of  the  .aame  nionth  lB.st  year,  at 

- 1  |i;!.n;t5  pound.3.  rotoparert  with  77. OK* 

528,7/6  52  I  .)5  >  I  poiind.e.  arrording  lt>  official  fisiire«. 


Tour 


ANNUAL 


Spedab’2ing  .as  we  do  in  Financial 
Printing,  we  are  naturally  in  a 
position  to  realize  the  importanoe 
of  correct  typography  and  prompt 
delivery  of  your  Annual  Report. 

Entrust  its  preparation  and  execution 
to  us:  we  have  special  facib'ties  and 
guarantee  perfect  service  at  all  times. 

Telephone,  Write  or  (jdll 

THE 

FINANCIAL  TIMES 
PRESS 


THONF:  LANC/XSTER  OWl 


(551  CRAIG  STREET  lArEST 


THE  FINANCIAL  TIMES,  MONTREAL.  DErE^ 


Record  of  Canadian  Stocks 


’  ;ivv  YOr.K  STOCKS 


Provincial  and  Municipal  Botids 


Abitlbi  . 

Dp.p  prpf 
Do.,  rt*rt.  tif 

ARnew  Surpass  ,  . , 

ho  .  prt  f  . 

Alborta  (train . 

ho.,  firrf  .  . . , 

AmalKamatod  Klpctric  .  . 
ho  »  pn  f  .  . .  , 

Assoc.  . 

Do.,  prcf  . 

Associated  ('anners  .  .  . .  , 
Am.  Cyanamid  .  . . . 

Anfflo-Can.  Tele,  pref  .  . . . 
Har<*elt)na  ,  . . . 

Rathurst  Paper . 

N.  BawU  drain  . 

ho  ,  pref  . 

Beatty  Bros . . 

I  )o. ,  nref  . 

Bell  Trlei>hone . . 

Blue  Ribbon . 

I  to  ,  pref  . 

Brantford  Cord.,  pref 
Brazilian 

Brewers  &  Distillers  ,  .  . 

B.A.  Oil  . 

B  C  f’oTver  '  'A*’  . 

Do., ‘  B’’ 

Bruek  Silk 

Building  Prod.,  Class  A  * 
Burt,  F  N. 

('alpary  PowiT  ^  . 

<lan.  Bakerit‘S  ‘A’* . 

ho  .  prof  ^ . 

dan.  Bread  . 

ho.,  ".A*'  pref . 

|)o  .  ‘  ’B”  pref  ,  . 

Can.  dement  . 

1  lo  ,  prr-f  . 

('an.  Packer.s  . 

i  )o..  pref 

(‘an.  Found,  ik.  Forg.  ‘  A  ' 
ho.  BV 
d  in.  Nor.  Power 
( *an.  S.S.  Lines 
ho  ,  pref 

dan.  Wiro^'  Cable  A" 
ho.‘*B’* 

( 'an.  Bron/e  . . 

I  to  .  f)rrf  . 

dan  Canners  . 

I  to  ,  tst  pref  .... 

1  to  .  ;ind  pri'f  . .  . . 

Can  Car  A  F»»undry  .  .  , , 

Tto.pref  . 

Can.  CVlanese  . 

I  to.,  pref  . 

ho.rjjdd.s  . 

<  ’an.  ('ouverUra  . 

('an  dottons  .  . .  . 

It(»..  pref 

dan.  I tredee  &•  hnek 
*  ho.,  pref 

dan.  I'*airb'inks.  oref  .  .  .  . 
dan.  den  Klcelri*' 
hb..  pref 

dan.  Hydro  Klee,  prof 
dan.  lud  -Mrobr>l  "A  ”  .  . 

ho..  H’ 

flan.  Don  Foundries 
1  to  .  pr«  f 
f'an  Ix'coniofive 
dan  Foreizn  Investments 
I  )o  ,  prj  f. 

(  an  Oil  do 

1)0  ,  pr*  f  ... 

dan  Pie  Rlv  . 


('oekshnft  Plc*^ 
('onduit-* 

I  to. .  p'ef 
d.-*ns 

delfine^o  dorp,  of  Am 
d.rus.  Min.  A  Sinelt 
<  'onsurners  das 
I  'os.  Imperial  Mills 
I  to.. 

I  rows  Nest  ('oa! 

I  »istiroTs-.‘'ea»rram.s 
hominioti  Bridge 
I  torn  C’oal,  pref.  old 


I  »i>  .  prof 

I  tom.  RubtM*r,  pre» 
l»om  St«*.l  A  Coal  B' 
horn  St<.ros. 

I  ‘om  1'eytilr 
I  to  ,  pr«  f 
I  ii  yd**n  Paper 
I'acf  K<»olf  n«>’,  iv»m 
Ka.‘torn  hairios 


ii,t«  r<-..|ornal  (  oal.  pr.*l 
h  tor  Millpij:.  new  prof 
i  ft  or  II  vrlro  Fl.et  rie  'A 
h.for  Sp-krl 
I  .  prof 

1  ritor  P  A  P  .  prr  f 
h  t.  r  .  Powor 

ho ,  po  f 
I'. tor.  rtilities  ‘ 
ho.  P.” 

.lemai^a  I’tib  StT*. ite 


I  .ako  i  f  U  ooils 
1  to  ,  prof 
I  .aura  Sc-eord 
Lindsay,  d  \\  . 

I  )i»  ,  prof 
Loblaw  A” 


Week  ending  he-  ?•(.  P>3'» 
•/.  HiKh  I.nw  dlf*re 


IP.  I  Pi, 
lOKd.  10') 
a 


H>f| 

10=’4  11  10^  lOH 

2  00  2  W)  1  7r>  I  TT, 


26  27  yj  27 

:w  *4 

O' 3  10  OI3  0% 

I  40  1  3.'.  I  30  1  30 

16  16‘r  l.V/^  16 

2^  20  28' j  28'4 

4^  4«4  4  -I'l 

16  16  15P  P.'v 

31  3m  30L,  31 -U 


PPOT  f'CLM. 

(  Alberta 


Windsor  Hotel 

I  >0  .  pref  .  .  , 

\\tpnii.«r  Lle'rr,,. 

I  to  ,  p-et 

6',  Bb'i.ds  .Mf‘4  do  ,  pr#*f 
6','  ,  yiood.  Mo.  /:■  James,  pref 
^dmmerknit  do 
$2  (to  ho  .  pr«f 
8',^  ,  B.WKV 

Bank  of  ('anada 
('attadiofjne  ,\al 
8()i‘  j  ('omuM-roo  . . 

$1  .*}0  .  I  torniiuou 
I  IrnjM*rjal 
20  '  Montreal 
jtl  no  ;  Nova  Scotia 
$2  00  Royal 
6'  ,  i  Trjronto 

;  and  Tf-IXTs 

,  f'an.  Pr  rmaneof. 

,  ('entral  ( 'an  Loan 
4' j  K‘’on.  Invest 
'  Huron  F.rie 

I  V)  ,  2(t  p.f  pa.o  • 
Land  Hanking  A-  I^)an 
|3  no  Sat  Trust  . 

7' '  hnt  Loan 
,  ,  }  Heal  Hstate  Loans 
'  Toronto  d.f.n  3'rusi 
V  20  i  Toronto  Mcirlga^e 
!  Union  Trust 
I 


I  in 
.31 

ll-S  IP 
112'-..  Ut» 
2 


(»n»ari«>  I  lydro-KI.  «  trie  P< 

I  to 

Pr.^re  Kdwani  Island 

('I’el-c-  • 

Sa-k:itc!icwan 


133  rvi 

i  (t  I  ) 

1 86  J  S2 ' 

201  I''’. 

1  rif 

2  0  2':3 

H.3  162 

210  2h 


Ml  Ati  IP \t 

dif  V  •  'f  Branrf«*r<l.  i  tr.t 
dif’v  K‘lm„nt..n.  Alta 
d;tv  .  f  Hrlibi',  .S  .S 
di.y  <.f  P'J'L  (,:,n 
<  'ty  (if  Moncton.  N  B 
diM  of  M '  .nt  real,  t^ue 

r-.. 

diry  (’f  t  tf  tawH.  t  tnt  .  . 

di*  y  <  ‘f  f  ^ocKi*.'.  ( tuc 

of  .''fiird  John.  ^  B 
dii\  ('(  St  I  embr’^t.  hue 

d>tv«fs.i’dt  rbe  iM  ir:('.  hrt 
(*ilv  of  Sli-‘u  iniyari  Fall;?,  t^ue 
dity  (  f  Sydn»  y.  S. 
di»y  o'  Tl '■ec  Bi  er*!.  (/ue 
*  dity  of  '  anco'ivcr.  R  h. 

dl!y  cf  W'c-‘mou!>'.  i^uc 
“  dit  \- of  W  irinit  e-.:.  Mat) 

‘Pavat)!c  ('anada  ar»d  New  ^ 


I*.  FeS  1047 
!  Se-.t  luvi 
1  h(  t 


lb  Al  1V6I 
l.b  S'-‘t  10*2 

I  .fn!\  H  p; 


j  .Auq.  |0.',  ■ 
I  Jan  lO'-p 
1  (tcj.  104  , 
1  L'-.S 

P>  Mch  li/-2 
1*.  ISM 

I  Ati^.  lO.-.H 

31  h.#’.  1‘*.13 
I  \pr.  IM.S 
1  Jan.  IVt;.'. 
!  .M:u  |!'H 
I Julv  H'tl 
1  .May  IP  .1 
I  A  nr.  10:1 
1  .LlK-  I!)-.*! 

1  (trf  in.-o 

1  Mav  l:  1'. 
I  Nov.  iu;,2 
20  June  It'd. 
I  Mav  in.'.p 

I  Aug.  |;*n 

1  Nov.  I'-'.H 
I  June  r*6't 
I  May  lO.M 
1  Apr  l*»6i 


Canadian  Active  Bond  Prices 


Montreal  and  Toronto  Curb 


The  r'ollowinw  quotations 


|)om-  of  dariatiu  Rorids 


6's  7 

13',  LP', 


\Vo*.k  ending  Dee  23.  103.)  Pri'’(*  -  133" 

'V  Higli  Low  Close  Sales  Change  High  Lo 


14  14^4 

12  >  12r> 

10%  10% 


i  AllClo-Vorwg  Holiir.;; 
2'  Aeadia  Sugar,  j.t  f 
Sll  00  \sl*ep1r>s 
6'’;  Acme  (ilovo 

$3  on  I  )•»  .  i»ref  . 

7' ,  Aluminium  Ltd 
6''i  I  )o  ,  pref  .  ... 

$3  00  Bh'  hur.sl  ■  B”  ,  . . 

V  ,  B>aH)  ('o.,  A  •  .... 

6'  'f  .  Beatiharnoi^  ,  . . 

BeldinK-(N>ri  ircHi  .... 
I  I  to  .  pref  .... 

Biltmore  Hal  . 

3'  .  ho  .  pref 

Bissell  A-  f'o  .  .  . 

.$!  6tt  ho  ,  pref 

8'  ,  Brew'ing  Corp.  of  Can 
."Oc  J  to.,  firef 

8*  0  B  C.  F*arkers  . 

I  to.,  pref  .... 

Bright  Co  .  T.  C, . 

I  to.,  pref  . 


furnished  by  The  Montreal  Bond  Trader*  Association 
15  at  December  24, 

GOVERNMENT  BOM)5i 


l0-.%  106% 

:o'  ...  106% 


rUBLJC  UTILITY  BONDS 
Int 

Rate  ftije  Paval)!**  M.ifuntv 


l  .'*e 

* 

'  • 

1  00 

1  5c 

Bulolo  Gold  . 

. .  .  .  35 

35 

TI', 

.50 

61 

48 

(’an  &  horn.  Sftgar . 

.  . .  .  60 

r,8: , 

l(i»v 

I«S 

16 

16', 

.■dl7 

'4  17 

11% 

80c  b' 

(’an  Paper  (7o  ... 

.  . .  8  ”. 

30'^ 

30‘»i 

2.'. 

Can  Bud  Brewerie*  .... 

. . . . 

7 

6% 

207 

2"9 

20:; 

203 

.Ml 

4  220 

!'26 

$3  T.sti 

('anada  Malting  .  . .  . 

. .  .  :i3 1  -J 

33% 

32^  <, 

P  () 

P;0 

I88'v 

189 

108 

1  p  3 

184 

lO'^^ 

('anada  Paving,  pref . 

. . . .  2 

20 

I'll', 

19 -I. 

l!l\ 

2.‘* 

%  20 

14% 

7t)r 

Can.  \  inogars  .  . .  . 

.  .  .  .  27 

27 

26% 

107% 

107 

106'  .■ 

15 

108 

102 

7' ; 

(."an  Starch  . 

. .  .  .  9 

31%  32 

130 

LA ' ,  \h 

100  no 


a.AW  34%  3:) 

32  ’  31%  3P 


60  401.., 

13 10  * 


Loewn 'I'hcatros  20 

I  to  ,  prt'f  . 11 1 '  I 

(.•aiisiauH  Land  .  6*s 

Maple  le*af  (iardett  . oOc 

I  to  ,  pref  .  4  % 

Maple  I,<‘af  Milling  .  1  23  1  tJA  I  2 

1  to.,  pref  .  . .  3%  4^4  3 

M  i-ssev  Harris  . .  .  6  6%  6 

.Mitdnll  do..  J.  S . . .  2  ) 

I  to  ,  pref  . . .  lOl 

Monarch  Knitting  .  2% 

I  »o.,  pr»  f  8‘* 

Montreal  doltons  ..  .....  3o 

ho.,  pref  8.’* 

Montreal  L  11.  &  Power .  02.',  32%  31 

h«»  ,  hehenturea  .  ">'»  i,o  c" 

Montreal  L"an  . .  3(1 

Montreal  3'elcgraph  . .  ."*6  nti';.  .iti 

Atonlreal  1'ramwa>i . .  lU()'4  102  lOd 

Moonr  (  orp  .  .  27 '  j  28  27 

ho..  A  '  pref  .  li:>  U6  1 46 

ho,  B”  pnd .  ITO 

Muirluads  C<  rp  . . 3"c 

ho.,  pret  3 

MrCoil  FrontenHc . .  12%  12%  P2 

McKiiu)on  Steel  . . 

ho  ,  pref  .  _ ...  *31 

Kutiopul  Brewi‘rioH  .  •  33%  39%  3.S 

ho  .  pref  42%  42%  42 

National  (irocers  .  6'a  6%  6 

Itf>,,  f)fef  . 130 

Nat.  Sic(  I  Car  .  13''j  15%'  J4 

Niagara  Wire  .  36  36  36 

I  >0  ,  pr(  f  f*3 

Nat.  .'cwer  Pipe  .A” .  17  )7.%  17 

hgilvic  Mour  .  . H»0  200  195 

ho.,  iuvf  .  .  Mo  L>! 

t  tut.  l.f|uitaM'  .  .  (>  7  7 

t)ut  .'tc.'l  Prod  .  5 

Alrange  (ir  jsh  . .  •  .  30c 

ho.  .pref.  "A’V  .  .  .  . .  Lj 

Do..’B'’  4So 

Ot  tawa  L  H  .  «.Si  Pwi*  . .  H8 

1)0  .  pr(‘f  .  1(12%  I  M* 

(Htaw’U  Traction  .  . .  1 9'  j  21 

Page  Horsey  Tultes .  78',  M  7S 

PanUpec  Oil  .  . .  3%  3%  3 

Peninan.s  Limited .  4t> 

fto,.pr<‘f.  .  11  a 

Photo  KngraverM .  . .  2'»L,  2r>'ij  2o 

P<*rto  Kiec«  pow(  r,  pref  . .  84  '  J  8'»  83 

pi*wrr  ( 'orp  .  .  II  11  %  Id 

Pre-sed  MoUls  .  I'J  13  H» 

(^u<*Im.-  power  .  .  13'',,  l.’'j  13 

I(«*gen(  Knitting  . . .  b'.^;  r,»z. 

fliverside  :>ilk  ‘  A” 

Rutland  Paper,  pref  .  t**» 

Kusr.cll  Motor  ('o  .  ...  32 

ho  ,  pref  B'1 

Shaw  Water  A-  Pwr .  Lt'^  2o%  I  ?• 

Shcr  Williams  .  L">'4  16  L'» 

ho.,nrcf  . 118  IIM  117 

Simoo  A’  Sons .  3 

hi*.,  pref  TJ 

Simpaon  A”  stm  k  .  II  14  12 

ho.'B’  .  .  I't  *t 

j*rof  77  78  77 

Smith  fllowardi  Paper  .  10*4  IP*^  10 

ho.,  pref  103  10.7  10  , 

.Southern  Can.  Pwr . .  12''t  IS'i  12 

Standard  Chemical .  6®g 

Sitand.  Steel  &  Const . . 

ho  ,  pref  2", 

Steel  of  Canada  . . . . .  .74  %  r,H%  64 

ho.,  pref . . .  17%  18'^  47 

%>erling  (ioa!  .  3 

4m.  laiwrencc  (iorp  .  1  60  I  85  I  '.( 

^ho.,"A”  .  8%  9%  8 

fit.  Law.  Flour  Mills,  ........  32%  33  33 

hd.,‘pref. . . .  113 


1  1 

1  1 

I3'„ 

It 

1391 

M '  ♦ 

12 

49'  c 

15% 

M» 

I  00 

U)l'2 

1 0 1  % 

104  2 

104% 

60 

-  4  10, 

OI* 

•»  1 

1% 

13  i 

1.5 

12% 

44% 

47  212 

•  %  4  % 

22% 

130% 

130% 

12* 

1% 

4 

i 

70 

%  «  ' 

1 

60 

’ti 

57 

57 

;5.| 

3  64 

40 

3% 

3 '4 

3«, 

3v, 

liS 

1 2  4  , 

1  '  i 

.  .'.<*c 

4...* 

4;)c 

47e 

825 

.5c  8  m' 

25«- 

33' 4 

33 '4 

33 

33 

1.361 

%  .33  ’ 

22 

.  120 

125 

p) 

126 

I  L* 

7 

7 

7 

2  J 

8% 

6% 

104 

107 

1 02 

14% 

18'.^ 

14  i 

18 

4  IH 

.*  3%  L5'^ 

7 

125 

120 

120 

J2" 

2-9 

5  12.9 

8<* 

.  6.5 

65 

61 U 

(F 

305 

67 

.59 

.  3 

3% 

3*4 

3% 

';0 

-  -'4  9 

2 

.  10 

•10% 

39 

18’-i 

18",; 

18% 

18% 

.SPO 

%  19% 

IT 

1  i 

17  '/ 

17% 

17% 

2’ 5 

r  %  18% 

16 

2t» 

20 

1  4  ‘  ■. 

.  Ill', 

1 15 

1(*8», 

.  6>s 

7*4 

6*4 

:,oc 

1  10 

.5oc 

L'4 

4% 

3 

.  1  25 

1  65 

1  27 

1  90 

17  30 

'4  1.6.5 

40i- 

. 

4% 

3% 

'I ' : 

}03 

1  1  5 

6 

6  % 

6 

6% 

2i79 

t  %  ^71.; 

3% 

2  > 

20 

.  lol 

.  .  lOI 

.  2 '  ij 

.  89 

90 

.  flo 

.30 

20 

.  8.9 

4930 

97 

72 

•  02 !  1 

32% 

3  •% 

3 '2 

%  36% 

26% 

.  50 

50 

90 

50 

2’H50 

50% 

46 

,  3(1 

32 

30 

.  .96 

56 

.76'  J 

50 »  i 

2.5 

;58»4 

M'4 

.  10()'4 

102 

100 

102 

208 

-  1  (4  1 02 

HO'.; 

.  27 ' ; 

28 

27% 

27% 

2h0 

%  29% 

2i 

.  1  1.5 

UB 

146 

I  16 

150 

4  1  149 

118'.j 

.  170 

18.5 

135 

.  35c 

1  10 

•3.5c 

.  3 

6 

3 

.  12% 

P2  % 

P2% 

12% 

983 

%  Lsc; 

12 

.  5 

3% 

.  *91 

.  39'- 

39% 

3S% 

391.4 

934 

%  40% 

31 

,  42% 

42% 

42' J 

12  ‘  , 

100 

44 

38 

.  6'a 

6% 

6 

6  5, 

250 

r  %  7'.; 

4% 

.  130 

132 

131 

.  13''j 

1 5  * 

14 

15!.^ 

460 

2  IH*, 

liJU 

$6  00  1  1  )r»  ,  pref  . 

•  Can.  Industries  '  B” . . 

$1  20  .  ho.,  pref  . 

’  Can.  Int.  Trust  . 

$1  •AO  .  ho  ,  pref  . 

.5'’, A  i  Canadian  Light  ....  . 

7‘V>  !  Canadian  Marconi 

7%  }  Can.  Nor.  Power,  pr.-'f  . 

■  ('an.  P.  P.  Invest  ... 

I  ho  ,  pref 
$5  00  Can.  Vickers 
7^  1  ho  .  i,ref 

.  '  ('an  Wire  Bound  Poxes  .A  ' 

. .  .  '  t’ati'lli  Macaroni  Prod.  "B" 
j  ho.  A*’ 

I  City  A’  Electric 
7'.7  I  Cons.  SanxI  A'  Gravel,  pr^f 
I  Claude  Ne(»n 
76^,  I  r'<»m  Alcoh<*l 

:  C(  n*  *1  Paper  (’o*  p 
ff'on.s  .)  Press  Ltd 

Int  Corrugated  Paper  Bos.  prel 
('rown  I )om.  Oil  . 

50c  ;  David  Prere  ’  .  . 

Int.  ’  havi<l  S:  Frere  ■H”  ,  . 

iThnviland  .Aircraft  . 

I  ho  .  pref 
7%  .A  ,  hi;«her  Steel 

ho  ,  f'ref  . 

$2  '0  ’  r)om.  Engineering  . 

$.)  00  j  I  )om  Motors  . 

horn  Oilcloth  . 

horn  P  A:  T  stJins  . 

horn  Tar  Ji:  ('hem  . 

7 j  1  >0..  pref  . 

huffenn  Paving 

1  )o  ,  pref  .  . 

,  fionnaconn  I’afn-r*  A” 

$2ooA '  ho.,  n- 

I  Fast  Kootenay,  pref  ....... 

!  English  Electric  A’* . . 

4  r  :  ho  ,  IV  .  . 

fiOe  I  Eurooean  Electric . 

For.  Pow.  S<‘r  ....... 

,  Fraser  ('oy's  . 

ho  .  vot  tni*»t  ... 

,  Kreimnn’fi  Ltd  .  pref  . 

6'’7  !  (Jen.  Steel  W’ares.  pref  . 

52'i'Cj  Honey  hew  . 

I  >0..  pref  .  . . 

|8  tM)  HumlH'-r.'itune  Shoe . 

5'  7  I  Hydro-EI**(*tric  See  ....  . . 

I  Irnpc^i  il  (hi  . .  •  • 

J%0(»  .  ..... 

7' I  I )o  .  pref  - 

!  Int.  pete  . 

Int  Metal  Industrie'* 

3'',.  A  ^  I pref  .  . 

•  Intercity  Bakitig  .... 

,  luterslatc  Royalty  A'  . 

*1,V.' 

7’ '  *  Langley  Ltd  .  corn 

1)0,  pref  . 

7’ «  Maritime  Tel  A-  'I'*  !  ......  . 

I  )o..  pn  f  . 

^1  7.-.  M  assev-Harns.  pref  . 

$3.00  Molchirs-  A".  . 

ho  .  B*'  . 

^  M  \nitoha  l*  *wer  ...  . . . 

$l  00  J  Mercury  Mills.  O’^ef 
$i  00  .  Montreal  Exhibition 
M(»ntretl  Is  power 
f  Mont  Kefrig.  Stor  V  I- 
I )o  .  pref 

I  Mcf'oll  Frontenac  Oil.  pref 

North  Star  Dll . 

I  ho.nref  . 

i  t  )rt  silknit  . 

I  n*  .  tircf  . 

*‘J'H  '  I-at,.!,  Mftr  . 

P  f  I  I  )■*..  prof  , 

B«.w«  r  Cori).  pref  . 

7%'  Prairie  ('iticfl  Oil  ..... 

Price  Bros  . .  .. 

1%(  I  ho  .  pref  . 

*1  •'0  I  U«>Iiar.c(*  Grain  . . . 

"‘ (  •  Uoh»*rt  Mitchell  ,  . 

%2  .AO  Simp’^eri,  t*ref 

'  }  Rogers -Majestic  Radi<^ 

'  I  Sarnia  Bridge  "A’'  • 

50c  ho.  B" 

V’*'  I  So  ( -ai.  Powf'r.  pref 
‘  c  Stand  Phv.  lA  Material  ,  .  . 

'  ho  ,  pi  t  f 

:  Supertest  Petroleum  .  . 

ho.,  \  T  .. 

,  i^o  .  ]»ref 

Stop  Shop  . 

suporsilk  Hosiery 
7'-,:  j  ho. ,  pref 

j  'Tamhlyn  Drug  Stores  .... 

7  I  !  ho  .  pref 

’  Thayers,  t^ref  . 

00  I  ^  4-.nm 

$3  00  I  'p,,r*„)io  Klrv:v*<*rs . 

%  I  )r.  .  pref  .  . 

rhr.P  S‘ore  . 

* '  -  .  ho  .  p*-ef  .  .  .  . . 

;  L'nited  Fu»*l  ...  . 

.  (’■  -fol  -c  .  .  - 

■  Fi  ic  \  cuts  A" 

•  i  Do  .  IF 
.  c  I  lOn.trd  I  >t  -  i.ili.rs  - 

i  Wared*)'*  Mfg  .  .  . 

00  :  walkcrvi lie  Brewery 

00  I  WhittaM'an 

$3  on  i  Interim  (Hvidoiul. 

^  1’’  .  '  *^No  f  ran'^aclions  this  year 

I,'  Bonus. 

* '  (  '  t  A  a  c  nf  .arri  ars- 


200'.;  ITS 

166'.;  1  18 


Un'islpci  Canadian  Stocks 

■i,  ,  .  7  bv  Ilamil!..n  vV 

T-i',.;.'.. 

!  rr  •  I  |o»  ks  Bid  A 

.  ;  i--.  pref  t  '.A 


2  00  2  OP 

6 '  ^ 


«  Fabie.  pref 
\\  .pref 


*  ■•oi'l  .'I  f  f>f)  Tc)  Tcl 

Avftlrir  Tc'rrhOT'C 
^v('n  Piver  power  . 

'  P'  •u:b.?r’i(*i«  T*owrr  .  .  . 

T'r'-*  '  -i-n.J'.j  Pewpr 

'  ('f  Camulri 

l  (’..I'lmb’n  power 
(\'iio*'l  in  power 
'  I’rit  Ci't.  '7'clcribone 
Cs'carv  V  w er  f 
rft1rn'’v  power 
Can  '‘o-tbern  r<*wer 
CfirndiBri  1  i 'V:t  Pwr  'New) 
(’’edar*  Pnciil<!  AHg.  .A  Pwr 
|v  rr,  (%«  >  Fleet 
I  )eniir  ir*n  Teh  graph  A 
T't’kc  Price  Power 
Gntipoan  pi>wor  ... 

Cntir.oau  IVver  ... 

L' v(frf,.  pl#.^  ,  Bond  Sh 
.MftcLnron  (;ueV*oc  pMwer  ,  . 
^te(l  aron  t.'uels'c  Power.  .  . 

A'a^itirrip  Tol.  K‘  To| . 

A’aritin'e  T'ol  Hr  Tel  ... 

M(*rtroal  Bland  Power  .  ... 

Mcntrcal  T.t,  Ht.  &  Pwr . 

A)  rr.trea  1  Tramways  . 

Montreal  Tramway*  ....... 

Montreal  Tramway* 

.N-aticnnl  T.ight  H-  power  .  . . 
Now  Ttrun''wirk  Power  .  . , . 
j  Newfoundland  Lt.  Hr  Pwr  ,  .  . . 

Nowf(*ufKlland  I  t.  H:  Pwr  .  .  .  . 
!  Nova  Sc(*tia  Lt.  A  T’wr  .  .. . 
(it)awa  T.t.  Ht.A'Pw’r  .... 

(Utawa  A’alloy  Power  . 

perto  Km'o  Kailways  . 

t’ower  ('orporation . 

t  ’uebec  power  .  .  .  . 

Sbtivi in’gan  W'af.  A-  Pwr . 

Shnn  ihigan  AA'ntor  .f  Pwr 
Southern  Canada  Power 
t'n»tf-d  Sertirities  ('orp 
B  r«t  Ko<.'**‘iiav  T’owc- 
AAesterri  Pwr.  (V,.  of  Can 


AHv  I,  F* 
.lulv  I.  p).18 
.'ul\  1.  Id'.r, 

\t>ril  1.  iM'.t 
.Ian.  L  n:3 
Mar  l.D-A 
I'oc  1.1 ‘><•'0 
Mar  LM'") 
l»oc.  1.  F'60 
Apr.  1.  !6«rt 
.bine  LL'd 
May  ) .  T')’» » 


Atav  1.  l‘)66 
July  L  I  )'*6 
•bine  L".  l'»H 
May  1.19.7 
Fob.  1.1 ')*d 


>pdl  i.in,, 
Ap-il  1.1 '»-F, 


Oct.  I.IO’.T 
Oct.  1.1 970 
N(.v.  l.P)36 
her.  1.19r,7 
her  l.P»6K 
(It  l.!'*67 
F-.'b  l.FL'O 
OcL  1.  1 
Mav  l.Fu‘*2 
Mar.  1.  V'.li 
Julv  l.i:*P> 


Freiicli  Nat.  Mail  ) 


Vrre*  Holder  Ti 
Ah-  tfs  Corf 


RAILWAY  AND  NAVIGATION  BONOS 


<  Mar.  !.'.  I 

CNL  Sent.  1.  1 

CN  I.  .tune  I  ! 

CM.  J*:l.v  1.: 

( '  Mar.  L  1 


INDUSTRIAL  BONDS 


I  O.)  I  fl(»  1  (lO  I 


Nev/  York  Cu'.'b 


i  .<  r>,»ri»!  Vlj-t  1  \A  ares 
(  0  at  Lak."*  lAipvr 

I  no  V  Alahastine 
Heu, Mton  CoXU^us 
Hell  !  w 
IrduMri.il  Arce:*»  Cor:* 
IrOc*-.  p.  \  p  (J  Newtid 
Lirr-bM)  Fhvator  Co 
I  elo  Si  .loh*»  Pwr.  !  ar*<‘( 
I  it  ton  4cn*-'nu*nls 
A’aple  l  eaf  Milling 


Mctr('p..l'1an  Building 
Monfial  f'okc  A  Mfg. 
Mcfttri  al  Cotton* 


Investment  Trusl.s 


.lulv  1.1"  I'i 
.Ill.".  I. 


M-ir.  I.  I'T. 
■Mar-  I.  I"l  , 
■Npril  1.1'M: 
Miiv  i.l'Mi 
I.  I"tl 
S..-.  I, 

1 .  1, 1  '1 . 

.Iiil”  'J.  I"  0 
'..ril  I.I"!.' 
(i-l  I.  I'MI 
D-  ».  1.  Ph  » 

Aug  I.  1917 
I .  h.  r>.  1“  - » 
Julv  2.  1  161 
.lUMc  I.F'l) 
Nenl  l.lufi 

•Mav  1,1‘HO 
M.iv  r>.  191  > 

April  1.  p)H 
:-«p'  I.  193* 
•L'P  2.1946 
Mar.  I.  Pt.,*, 
Fib  1.  19|S 
M;iv  1.194) 
April  1,  19P> 
.April  I.  11*44 
Aug  L  P*49 
Nov  1.1  hj 
Mar.  |.19,',0 
Mar  L19H 
April  I,  1944 
A  Ur;  l.r*rt; 
.blue  1,  P'p) 
JijIv  1.  P»68 
Alay  1.  1  '‘'0 
Ket*.  1.1"  If 


t  *ct .  1 .7.  J  9.* ; 
Oct  1,  P)l  ) 
J*jly  1."'.  r»u 
1 .  1  H 


Nov.  1.P*!.' 
Jan.  2,  I  'i't 
Jufie  30.  1  "4  Z 
lut.c  J,  t  ai 
bil'-  2  PM  ) 
.lun.*  L  !  CD 
Jo  v  1.  «  M3 
-—I.  1.1  M2 
•fuly  I.PM-t 
Juri  2,  L'l^ 
Mav  1.  PM2 
Jnu.  2,  P‘P* 
•la.n  l.P'iJ 
Aprd  !.  PM3 
Aug  t.Pj4( 


54%  58%  54*' 


1  60  I  85  I  .0  I  8.5 
8%  9%  8%.  8%4 


tl3%  8t 
14%»  !'» 


G'l,  39' a  30 


'.0  5%  A  -.Ami  r.  ('omU'-it.' Sin.- *  X 

J •*»  t)0.- ;  •  B'il isl’ 'I'ypc  luvc.ifo's  3* 

■C  .  Ftind  'I'tust  Sliares  '  .  »  2  * 

10  7  ^  I  hri,.  IF  1  OS 

8  I  (  r»Mcd  Geld  Fipiiticfi  of  l’  au  2  34 

bO'.x  7'’,  I  'Supc-v  ir*’d  Sliare-4  1  c*. 

9  ;  Can  -  \m)*r  Tru.st 

6  Can  lnl*'cnat.'‘rial  T*-u-L  ..  4’* 

62  .>2  00  *|)iv  Tru'.t  s*Tics  'B”  .  "% 

9  :  “  ■('■•  ....  3  90 

8t  ,  •  ho ,  I  )■’  6  on 

B*  80c  j  Frist  all  ('anadian  I'nils  ...  8'j 

4  I  ho..  PM.)  6% 

5%  .  .  I  •Independence  Trust  ...  2  59 

20  I  •(^uartJTly  Iticj'im' Share*  1  37 

42%  $l  7nh  •United  Fixed  2  9"* 

7'1  $1.75!  ‘United  Insurauco  TruBt  2% 

2  .1  •United  N  A  Bank  Trust  1'4 

60-  }  •United  Oil  I'rust  .  3'v 

3  I  lltstrfbiitors'  (iroun  Inr. 

30  $2.00!  Nor  .\iner.  Trust  Shares  J9.')3  2  31 

13  7'. I  t  ho.,  1955  ...  -  .  2  99 


I  h(v.  ip-.p 

!  I  *o  .  |9'.8 

I  *1  urniilativc  'Tio.-t  '  ,1.,  . 

{  A 'He  )c  HI  OooNi ‘oi  <  ,»ri). 

i  •>...»  (■,.1,1  1  -..St  r  I  A. 

•  !>....  I  'isti  il. 

I.S  !  .,,,r  •(  .  , 

•I*  I  *(  ‘IfJ  *,*..!■(.,  'r  ',l.t  SI'.:. 

I  (  'Bill  Bnliiu  I.  f'Mt'  • 

75  j  Canadian  fru.-‘frcM  !  un.i 
'I  I  M  .S.  I'Jcr  1  igtit  Po-.v  .A 
3%  I  •  ho  .  \V 

•'si  *  ho  .  \  inc 

•*%  j  'Nati.'ij  Wit  i*  .M  cu.‘m*  *  R 
2.5  *  !)«».'  ••tin.' 

'■•'*  :  *U.S.  Fur, us 


lii  Tlio  h'iiiiiMci.il  rciu-lics  ji 

D-. 

-p'rlHss  of  (i<‘o|ilo  nlio  ill',’  iii(t'r»‘tslcil  ■ 

•  i  !  I 

.  iiiiil  nlilo  lo  liii)  iinrstiiit'iil  i  j 

19  1  I  I 

W  ll*>^.  I 


rni.I.nliMl  1,1 

I  i  I 


V/'innipfi*  stocks 

Stuck  Traded  In  As  Al  Dec.  2Isl- 

ti.d  Asked 

Miscclltincuus — 

ti.-.ivrr  I  uml..  r  I’rel .  u'l.OO 

I.uinln'r  t  oiin't.  .  ....  3.00 

(  ilv  l)..irv  I  A  10.00 

tun.  .  I'us  r,,-t..  SI. .Ill  «t>  no 

I  reset, nt  t  i'!i,r..eiv  [’ret  1(100 

|■er^,'l.il  T.i.ii  i  Prel .  4,S  011  50  00 

I  f'LU*i;il  tii-.nn  I  oiiini..  .  .  .1.2  5  3.00 

Cl.  Wet  .Suikli  ;•  Pie(..  12.25  _ 


Ct  \l  e,l 

P"l,,s,c:.s 


U-li;.rrte  C 

r,iii.  I  (..r 


llu...  I  i,v.  < 

111. I,.  .s.(ur,l-.  1 

ll»suroii.,-e  Trust  .(i 
l.n.in,  — 


Cl.  West  li(e  \s.,rce  . 
Mr. 111.'  Ilf.  s(  .s.  .-5  \.S,|. 

Moirrrci.  Iile  10'.  |■.u.l 

Nrrrthern  frirsl  . 

.Sirverei.^ir  L.ile  Ir'",  p-riil 
I  raders*  Btiilditrri  .s\s.rn.. 


10.00  Ehp  PinanpMil  'I'intf's  n*orhps  t\ 

8*  ttO  , 

class  oi  Bt'oRlf  who  arc  MiftTpstod 
^5  00  ******  ***'**'  ***  **'*'  iiuTstiiipiit  sppiirU 
. lirs. 


vss.oo  394  on 

,  -  2v(>() 


Dritry  & 
Thompson 


MFMBERS 
STOCK  EXCHANGE 
MONTH*  Al.  ri.'HB  M  \HKET 
CANAPIAN  rOMMOniTV 
l.XtTIWGL  INC. 


ITS  AtL  IN  THAI 
ONE  WORD  - 

SERVICE 


360  -St.  ,''flnne>  Street  NX-  Montreal 

PV.onr  lIArbour 

CAN.  DIVIDEND 
PAYMENTS  SET  A 
NEW  HIGH  RECORD 


IGAINS  OUTNUMBER 
LOSSES  IN  XMAS 
STOCK  MARKETS 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  27,  1935 


Heard  in  the  } 

Board  Room  ! 


I  p  OSSIBILTTY  of  the  advance  in 
_  .  ,  ,,  “  Vork  extending  well  into 

I  ypical  Holiclay  IVUirKCts  Dur*|  the  new  presidential  lertn  is  seen 


i'n»v  Week  With  Trading  '  hy  Ixropold  .loseph  &  Sons,  promi- 
Fairly  Active  '  Is’ndon  (Kngl.md)  financial 

_  '  firm,  in  their  November  market  let- 

FLOUR JT^KS  GAIN  i  Tho'^rml'd 

.  j  g  ,  e  r-  j  ,  !  as  anywhere  else,  including 

And  dteel  or  Uanada  Issues |  Utopia  or  .Mars,  the  only  real  Jnstl- 
Also  Show  Considerable'  flcatlon  foi  a  stock  market  boom. 


READJUSTMENT  IS  'OIL  SELECTIONS 
BEING  PROPOSED  I  PROFIT  SMALL 
FOR  CANADA  WIRE  AS  MES  RISEI 

Plan  Would  Bring  Earlier  Divi- j  Net  of  $15,716  Compares  With 


dend  Statement  Says — 
Meeting  Dec.  30 

OUTLOOK  Improved 

In  order  to  permit  an  early  re- j 
sumi»tion  of  di^  blends,  and  lo  show  ! 


$3,393  Deficit  in  Previous 
Year 

BRING  IN  4  NEW  WELLS  j 

Toronto  Buroau  Tha  Flntoclal  Tlmot 

Toronto. — Net  profit  of  $13,71fi,  be- 


Strength— Wide  Advance  in '  " over  the -whole  market  or  niore  accurately  the  preseut-day  |  depreciation,  eriiial  lo  slightly 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC 

"CANADIAN  ISENERAL 

INVESTMENTS  LIMITED 

l^riHend  Police 

I  \OTtrr.  i«  hereby  given  ihot  a  dividend  of  Ten  Cent* 

■  I  len  per  share  on  the  pald-np  ropHe!  stock  of  the  Company 

j  ba.<.  been  dcci  ired  to  shareho’dPTS  of  record  December  31st. 

in?.'),  psjBbl*  .January'  t.Mh.  1936 

i  .SHARL  W  ARR.\Nr  holders  will  preaent  Coupon  Ko  .30  at. 

j  I  hr  Main  otTlce  of  the  Bank  of  Montreal  In  Vlctorta,  Van* 

,  ro'ieer.  Calcarv,  IWmonton.  Winnipeg.  Montreal.  TtaJffaT  S* 

•lohn  or  a*  the  King  and  Vonre  Streeta  Branch  Toronto, 
ahere  payment  will  *»  made  at  pat 
Be  order  of  the  Board 

r.  M  fjmATff. 

Secretary. 


Dominion  Glass 


in  one  p.irticular  security,  is  sound  1  (pp  company,  the  share- i 

finance  riding  a  sound  ‘'tnnomic  j  ,  wire,  ^nd  i  pany’s  I'.OOO.OftO  share  issued  capital, : 

nckciiHaaek  T5.,#  .a ea -  <*  ..  *\  Holdorp  of  {.Hnaoa  >\iro  and  (  anio  i  •  »  i  tj 

position.  Rut  unfor(unalcl>  foi  the,  _  .  .  ,  .  _  l  is  rmnrfcd  hv  Oil  Srlortiiins  Ltd.. 


- -  nrk«ifHkn  nil#  iinf^lti.w  .f«K.  f  ..  #1  iholdopp  of  I'anada  Wiro  and  <‘ahlo  *  ‘  ^  ...  UrTin  ,  <  a,  .  ai  la  ,  j  --  . 

in  the  industrial  se.  non  of  .he :  sEe  Ss  :  II  C  TPFA^flDV  I 

Canadian  stock  markets  a  typical  erned  always  hy  this  .jiistifiralion.  '  a  special  by  law  which  provides  for  ;  P''  ‘ ■  j  U.  U*  lltLAuUlil 

holiday  trend  was  in  evidence.  Trad- 1  They  havp  their  ow  n  second  life  of  I  a  re-ad.iusimenl  of  the  book  values  j  [‘j*’  the  nine  months  ended  Sopiem- I  « 1 

ing  was  on  a  less  active  scale  and  ! *1"-^  demand.  i  of  certain  capital  assets  in  PI  AN  TH  PpNPW 

over  a  narrower  list  wiih  nrlee'  " '  Street  caused  by  j  anee  with  an  apprai.sal  made  by  '  '  prodding  H'  .l  00  for  |  f  L/ill  lU  llLllLYY 

oiet  a  narrow  er  list  w  Ith  pi  lee  psychological  buying  wave,  officials  of  the  company  in  con.1unc-  j  depreciation  and  deploiion  or  which  ,  nit  linn  nn/vnm' 

:changes.  in  me  mam.  although  large-  however,  need  not  vet  perturb  any-  tlon  with  independent  appraisers.  !"»  P'-n'ision  is  show  n  m  the  first  ^Iiypn  nAAPT, 

ly  upward,  of  a  fractional  nature.  reputable  “Yankees"  This  will  necessitate  a  correspond- 1  of  JiLfLA  DVVJli 

J  bore  were,  however,  a  few  no**  have  been  long  undervalued.  Mauv  ing  reduction  in  tbe  amount  repre- |  "•  Tl.  P.  Parker,  president,  in  bis  -  1 

sanding  features  which  'odicated  stronger  flnan-  sented  by  the  outstanding  no  par  j  fppnrt  to  shareliolders,  states  that  Aims  lo  Prevent  Smun- ' 

jsrieet  ve  buying  in  some  quarter t,  ,hev  i  value  common  >haros  of  the  com- i  «iBro  the  last  annual  meeting  the  M  »  I 

terViI  Trenim  ronserved  pany.  bur  will  not  result  in  any  re-  |  con'Pnny  has  brought  in  four  addi-  glmg  of  Chinese  Metal  i 

tonal  stronptJ).  uhilo  fho  ^tocl  of  rosor\os  thP  n.issQihtlitv  nf  linrtinn  in  fho  niimbor  of  siioh  - 

('iinada  issnot*.  Dominion  Glass,  ami  ,  '  i  P' •  ^  '  terest  is  hold  Tho  ooinpanv’s  oil  CURRENCY  RFFORTi/l 

Wabasso  (’otton  also  registered  sub-  "'H'xpected  lederal.  Mate  or  (Ity  j  shares  outstanding,  nor  m  the  1 m  ^UKKtlNCY  KLhUKM 

sfinfi  ii  -  lins  im|)(.sts.  1  he  tacit  assurance  that  i  tual  value  of  the  a.ssets  of  the  com- )  o-  **“  - - 

\mone''  the  inierllsted  s-ii  s  reforming  xeal  In  the  .Admlnlstra-  pauy  or  of  Its  shares.  ;  the  follow  mg  year  dropped  to  $8,1..*,  Washington.  -  Kesuniption  of  an  i 

.Nickel  was  up  a  fractiom  as'w.is  """  he  allowed  to  over- j  This  special  ^harchold- i  overp^^^^^^^^  upward  trend  in  world  silver  prices: 

j  niazilian.  hut  Ford  “A”  wasoff  irai-  'ppal  canons  of  equity  now  re- 1  ers  has  been  called  for  D^f’^n^her  ;  ^  ‘  ^"c ,  n,jo,  the  au.spices  ol  ilic  1.  s 

'tionally  and  Smelters  was  off  1,  '‘-ases  those  ro.senes.  On  the  whole.  SOth.  In  the  letter  accompany- 1  The  eff't^ '  I  reasiiry  a, .pears  u,.u  depend, 

In  the  disiillcrv  eroun  tlic  >>m1\  "'c  "all  Street  rise  fsubject.  of  ing  the  notice,  tlie  president.  Tl.  H.  ;  °  ‘  f  “P"'*  'i'*'  tihilily  of  the  i  liincso  env- i 


than  would  appear,  for  they  i  value  common  >liarcs  of  ilie  com-  ]  since  the  last  annual  meeting  the 


Total  For  1935  Increased  $30,*  cliangc  of  any  note  was  a  drop  of 


gling  of  Chinese  Metal 
CURRENCY  REFORM 


The  Steel  Company  of  Canada.  limited 

PREFF.RF.NCE  OIVIPEND  NO.  98 

Nolirr  i»  hrrrby  pnvrn  thrtl  «  divie 
fHrtd  of  forlx’-threr  «nd  tlire#* 
rents  per  share  on  the  Prefer* 

«'ncr  shares  of  the  company  has  been 
declared  for  the  ejuarter  ending 
hrretTibrr  i(,  PHS.  payable  February 
I.  lOJh.  tfj  shareholders  of  record  al 
the  <  lo'^e  of  business  J.annary  7,  1936. 

Hy  Order  of  the  Board. 

H  S.  ALEXANDER. 

Secretary. 

Utimilton.  Ontario. 
iWrnibor  18.  I91L 


('iinada  issuet*.  Dominion  Glass,  ami  ,  ‘  \  a  V  p' •  ‘  ^  .-v,  ‘  terest  is  held  The  cuinnanv’s  oil  CURRENCY  REFORM 

Wabasso  (’otton  also  registered  sub-  "'H'xpected  l  ederal.  Mate  or  (  ity  j  shares  outstanding,  nor  m  ihe  1 m  ^UKKtlNCY  KLrUKM 

sfinfiii  -ims  im|)(,sts.  Ihe  tacit  assurance  that  i  tual  value  of  the  a.ssets  of  the  com- ,  - - 

\mone''  the  inierllsted  s-ii  s  reforming  xeal  In  the  Admlnlstra-  pauy  or  of  Its  shares.  ;  the  follow  mg  >ear  dropped  to  •fS.t.d.  Washington.  -  Kesuniption  of  an 

.Niekel  was  up  a  fractiom  as'w.is  """  he  allow  ed  to  over- j  This  special  ^harchold- i  over  upward  trend  in  world  silver  prices 

niazilian.  hut  Ford  “A”  wasoff  irai-  'ppa'  <  anons  of  equity  now  re- 1  ers  has  hern  called  for  Dff’^Pfher  ;  ^  p°  ‘  “Pp  >  ndei  the  au.spices  ol  ilic  1.  s 

tionally  and  Smelters  was  off  1,  '‘-ases  those  ro.senes.  On  the  whole.  SOth.  In  the  letter  accompany- 1  The  eff'  tt '  ‘'‘'I'end 

In  the  distillerv  group  tlic  oiilv  "'c  "all  t^ttect  rise  fsubject.  of  |  ing  the  notice,  file  president.  Tl.  H.  ;  however  resulted  “h"'‘  'he  ahilily  of  the  i  limoso  cv- 

changc  of  any  note  was  a  drop  of  'oiiise.  to  the  inevitable  temporary;  Horsfall,  states  “The  write-down  of!  running  of,  f"''"''”  earry  ,.ni  ns  nnnonal- 

point  in  Melchers  B.  TTice  chan-;e.s  'esclssionsl  ,s  likely  to  continue  for  I  the  value  of  the  depreciable  a>«ets  ,  .^g..  subsequently  rose  I  h;aiion  of  silver  ami  upon  ilic  ..ill 

were  mostlv  fractional  in  tlie  brew-  '"O""'  "i”'  al'ead  and  may  even  ex- !  would  have  the  effect  of  permitting  ;  steadied  In  10.33  to  $1  per  bar-  'bl'"c  ciirrc'ncy  negoiiations 

CIV  group,  the  onlv  change  of  n.nr  '1'p  f'rst  half  of  the  next  |  snialler  amounts  lo  he  provided  each  i  prevailed  for  tho  hetween  this  c.iintry  and  (  liiiia. 

being  a  loss  of  cUve  to  a  point  in  Pi esi.lential  lerro."  i  year  out  of  earnings  to  rover  depre- ;  the  present  decline  in  silver  pri 

Brewing  Corp,  preferred  .y.  !  elation,  thus  leaving  a  greater  Pro- 1  that  revenue  from  sales  t/.tailed  ?  is.-  the  Trcastiiy  lias  allowed 

Tlie  milling  stoeks  fealiired  itic  National  Steel  tar  portion  of  earnings  avaliBble  for  ;,og  finaneial  I’htce  appar.oiilv  is  a 

food  ami  nioti'tiamiK^inc  croup  u  lioi o  j  lU’i  ont  additional  bij.sinf's>.  \aUiod  '  dlvidoitida.  In  ,  fii^ral  year  omif  ii  iji'imMv.o  ilosienrri  in  l  ui  oD  smuu- 

also  price  ehanges  otlicrw  ise  weie'ai  more  tlian  .5.300.000,  brings  Na- i 't’  a.  eomplish  the  foregoing,  >  j)ppppjt,p,.  gj  pi^j,  also  aeeompainea  Pling  of  i  liin.-'se  silver  itirongli 


000,000  to  $225,-  >n  Melchers  B.  TTiee  chaiige.s  '<scissionsi  is  likely  to  continue  for 

'  rjoQ  T2*1  '  were  mostlv  fractional  in  tlie  brew-  Hnie  aliead  and  may  even  ex- 

’  eiy  group,  tile  only  ebunge  of  nuie  tend  luio  tlie  first  half  of  the  next 

being  a  loss  of  <lo.-=e  to  a  (>oiui  in  Ptesidential  term.’ 

BEST  SINCE  1930  Brewing  ('orp,  preferred  *  *  * 

- - -  Tlie  milling  stoeks  fealiired  itic  Nalioiial  Steel  tar 

ToroDto  I'lvidemt  disli  il.ui  ions  moiehandi.sing  group  w  liei  e  I  Beconi  additional  bu-sines.--.  \aliied 

,  ..  .  .  ,  ,u  ttl-so  price  changes  otlicrwise  weie'al  more  tlian  .5.300.000,  brings  Na- 

py  (.an.iit,.vn  co, potations  ,0  iheir  ogilii,  came  out  up  3.  'ioiiai  Steel  far's  log  ,0  ,in 

-tochholdei s  n  Deccinl'er  .-^el  a  new  ^  l.akc  of  tlic  W.i.id,^  advanced  3t»j  and  anioiiiit  in  cxce.ss  of  53,000,- 

high  rccnid  for  any  one  nionili  in  St  I.awren.r  ri.nir  wa.-  npii'-.'.  l.al,.  0"".  n  is  learned.  Tlie  .’otn- 

histovv  ryeei  diiv;  tlie  previous  peak  'he  ".lods  prctorre.l  rclinqiiislied  panv  is  now  operating  at  a  profit.  a,s 
psMbB.'.li.d  n  dune  lasi  bv  almost  h'‘"  -r  it-  i.’cent_  wide  advance,  B  -'ommcnced  to  deliver  the  first 

coming  oui  ilown  .,  batch  of  new  cars  some  time  ago 


upon  the  ability  of  tlic  t  liinese  gov- 
ernmcnl  to  carry  ...n  ii^  narional- 
izaiion  of  silver  and  upon  Hie  0111 
come  of  fuuire  enrreiuyv  negoi iat ions 
l.etvveen  this  eoiintry  and  fliina. 

The  present  dec  line  in  silver  pri- 


S;  1  OOi'n.ooO 
ihrongboiii  I' 


t  ar's  log  ,0  ,in  *'  't'  necess.ir.v  for  the  company  to|)i„,  report.) 
exce.s.^  of  53.000.- '  "htain  .  npplementarv  letters  patent. ;  g.,,p  |,p,pp 

learned.  The  .-otn-  confirming  tlie  .-aid  By-law  Ti  1,1^  ^9,3}  at  51  per  barrel  and  the  iid- 

erating  at  a  profit.  a,s  Mould  I’nl  Book  Naltie  ditional  wells  drilled  liave  enhai.c,- 

to  deliver  the  first  ,  ,  cd  revenue  considerably,  sales  foi 

of  new  cars  some  time  ago  'the  financial  statement  as  months  of  1037.  exceeding 


's<)ueeze"  .l.'signed  to  ciil  off  sniqg- 
gling  of  fliinese  silver  Itirongli 
•lapan  by  making  it  tinprofil.il.le 
Once  Ibis  end  has  l.een  aelilev.'il  and 
fiiltia  lias  l.een  given  a.  ■brealliinE 
spidl”  in  vvlilclt  to  carry  out  the 
necessary  ciirren.-v  reforms,  Ihe 
1'roasnr.'  niav  resume  its  i.oosting 


Thr  Steel  Company  of  Canada,  Limited 

ORDINARY  DIVIDEND  NO.  76 

,  \olicc  I6  hereby  xiven  that  a  div4- 
rlcnH  of  forty-thr#*#*  and  three  quarters 
;  rroltj  (43'y|C>  per  ^hare  on  the  or* 
t  rliit;«ry  .'Bharf.s  uL  the  company  has  been 
I  fif'cUrrd  for  Ihe  quarter  ending  Oe- 
I  cDnibrr  I935.  payable  February  I. 
j  I'Mh.  lo  .shareholders  of  record  at  the 
close  #»f  L»tisines.s  january  7.  I936. 

!  ,\n  rtddiiional  dividend  has  also  been 

!  declared,  payable  at  the  same  time,  of 
I  5I.42I2  per  share  on  the  ordinary 
;  shares  towards  equallzins  the  divi- 
dentis  heretofore  paid  on  the  ordinary 
and  Ihe  preference  shares  of  the  corn* 
ti.inv. 

Bn*  Order  of  Ihe  Board. 

H  .8.  ALEXANDER, 

{  5ecretary«  j 

}  LJanailon,  Ontario 

I  r^ereinber  18,  I 


In  the  f.'vwei  .md  niilitv  .'.ciitoii  and  eompleiinn  of  hiisiness  in  hund  t'Cptcmber  3ntli.  10,’...,  wliich  accoin- ,  whole  of  tlie  previous  '^'c  "urhl  silv.T  iiriee 


leflccted  in  Queliee  I’ovvei  whs 


loial  divniends  paid  during  tbe  ( 'ir  strength  with  n  gHiii  of  I 
rent  yeiir  h'  nn  inereiise  of  53i'i,noii,.  real  rF.-tniw  .iv eontinuetl  its  recent  time 
and  ceinp.iiod  witii  l'‘3l.  and  .an  tn-  advance.  I'emg  np  points  on  the  may 


feature  111 
Aloni- 


w  tli  keep  the  Hamilton  plant  .netive  Panics  tlie  notice,  shows  the  ptopos- ;  .jj.  Allowables  in  Pjasl  Te\.a.s  now  tesntiipl  ion.  howevei  .  an  altemiil 

until  well  into  March,  hv  which  rctlnefion  of  the  amount  nttribut- ,  3.i-bbls.  per  day  and  efforts  Prob.iblv  will  bo  intnle  to  vvorU  (.ill 


me.  ti  IS  .said,  adriitonal  buslnr.ss  i "P  ''’n  book.t  of  tbe  oompany  tnjj,p,, 

av  he  fortbeominc.  *  lass  ''.A  a'ld  '1!  shares  wtihont  .-lUowa 


made  for  an  increa.se  in  an  agi  .-ement  oi  an  nnd.'i  siandm 


The  Whjtfall  Can  Company, 
Limited 

IHTniEXU  NOTICE. 

Notice  IS  hereby  given  that  a  ttlvi- 
tirml  ot  (jne  and  Five-eighths  per 


.  1  iiiiiii.oit  ((ititrasird  wiilt  week 


I  ltd  Alontreal 


power  t.otli  gained  ft  actions.  Inlet 
'pavi.ioni,-  lo,  ili.  month  o,  l.e-  "al"--na'  rowe,  prefetted  came  out 
.rrubc,  as  ,■.•1.0, t-d  ,o  K,  norce  'i'’wn  ...  <  anadian  Hvdn.  preferred 
Ar  t  enipanv,  Vbmtbers.  Toronto  stock  "ff  '■  Inteinatioual  Utilities  A 

llxchangc  Members  New  York  .-^tock  ditd  Southern  fanada  prr 

Uxfhan-e  of  tx  .  094.  compare  fcrml  (ameotit  down  H- 


Briizilian  Trnrliun 


<  lass  .'V  a'ld  I.  snares  wiinom  ;ii|owable  prodiietion.  Opinion 
nominal  or  pat  v.ilne  to  ?1.7r.7.f>oo.  :  yjr,  Parkei  (  (iniiniKs. 

I  his  reduction  is  applied  tn  redticing  ,  there  i.s  an  inei  casing  sltort.ige 
'he  book  value  of  tltc  fixed  assets.  Qf  ,„i  ;,s  against  estimaled  deui.an  l 


with  Cliina  oil  tlie  fuiur,.  «.f  silver  cent.  tl”«':n.  l-citig  at  Ihe  rate  of 


is  a  eiirreiici  in  ihat  eoiiniry 
'I'lii'  nianeiiier  of  sipie..;/ jn.g  oiil 
■mugglin-.:  and  ilien  iirori'ediii'g  will. 


I  Six  and  i)nc-half  per  cent.  f6%%) 

•  per  annum,  on  the  i.'iimulative  (Re- 
ileenuihb  1  I’referred  Stock  of  the 


I  he  docre.-tivc  ,n  the  net  earnings  n,arketable  s.-.'iinties  and  patents. ;  whirl,  shorTage  may  berome  acute.  Hie  silver  program  l.iieke.l  i,,i  .,  n.  w  been  (leriared.^  pav 


with  ?17.e4T.'i 

pCi  tiv  e]  V  .  fot 


J  and  .^7'_’..''>b4..7S.;,  res- 
■  iiitil;ir  niontli  of  1031 


ferred  (ante  out  down  1>; 

StdcU  I'snes  .Advance 


of  T.razillan  Ir.netion  as  compared  gnj  creating  a  reserve  for  reels.  ,  before  long  and  tlie  industry  i-  eiirreney  agreement  with  Cliina  is 
wttli  trie  eorrespondlng  month  of  the  i  Tlie  proposed  ebance.s  will  not  re  hopeful  of  in<  teased  allowables  and  I.elieved  lo  be  tlie  sirtttegv  to  wlneli' 
ptevions  vear  i.s  more  than  aernitnt-  rliange  in  the  number  of  also  of  increased  |ir|ces  liiiiing  tlie  .Koeriiatyv  Morgeni luin  ri'ferreil  re- j 

(••d  fot  b,v  Hie  decline  In  exchange.  ...hares  v.f  tlic  capital  stork  outstand  coming  year,  in  vvhirh  case  Hie  com-  i-entlv  vvlt.'it  lie  •'aid  Hiai  iti  [.ennli- 
advcrsel,v' ;,pj.  jj,  (|,p  Heliial  value  of  such  paiiy's  iv.sition  sliould  conlinne  •(.  ting  tlie  wor'.l  price  to  deeline  tlic 

Trea.siiiy  'kniev  vvlipt  ii  was  doing  "  I 


al.te  ‘Jinl  .lannnry ,  19:10.  lo  Share 


steel  and  conet ruction  affected  by  tlic  arhttrarv  action  of  .share.s.  nor  in  the  actual  value  of  improve  siihyiantially 


liie  previon-  high  ntark  group.  Steel  of  Canada  gained  l''•l  Hie  Brazilian  aiiihnrittes  in  abolish-  ,he  assets  of  voiit  i-ompanv 


Iinlder:.  of  reei.til 

l'i:c.. 


Ii.ih  Ticcombei  , 


B,v  Ol  der  of  I  hr  Board 

r>  II.  M.V  FARUATyU. 
.Secretary-Treasurer. 


’•  and  the  preferred  was  tip  U^,. 

Building  produet.s  advanced  a  point, 
srs.  .a.,  did  Tar  preferred,  while  Doinin 
dve  ion  Bridge  and  F.iundalion  Co.  were 


■'Voiir  direetors  ate  of  the  opinion  asref.s  of  531.701.  consisting  of  eiiso 
that  Hie  proposed  arllon  is  in  tbe  of  58.991.  and  aceounts  reeetvalila  "f 
best  interests  of  the  company  and  its  ■  5 ) 3.7(;| .  Tins  rotnpates  vvitli  t  ijr- 


'or  anv  one  mopHi  was  that  of  S'.'.,  .md  Hie  preferred  was  tip  btg  Hie  rri.itionsbip  of  foreign  rur  ■■your  direetors  ;ue  of  the  opinion  .m-ei.s  of  531  701.  consisting  of  eiiso  poii.y 

c.iaMi-iied  m  .lune  last  Building  Pmdiiet.s  advanced  a  point,  .enne-  ,he  milreis  in  determin  ,haf  Hie  proposed  arllon  is  in  tbe  of  58.9')1.  and  aceounts  reeetvalila  "f  1| 

for  t!ie  fir  i  line  tn  font  ve.irs.  .a,.  did  Tai  preferred,  while  Doniin  eeiiain  of  ilip  rales  for  services  best  interests  of  the  company  and  its  ■  5 )  2.7(;| .  Thts  roittpares  witli  t  ijv-  Kffori.s  1 

total  dividends  foi  the  uveUe  ,00  Bndge  and  Foundation  Co.  were  9.-  provided  in  the  relevant  eouces- ;  ,.,hareholders.  and  rerotnmeiid  the  rent  a-ssefs  of  57.9iq  for  the,  v.ar  Mcmc.,  as 

eveepded  3J(i"."f'".- |  h'Mh  UP  fractionally  Among  the  -'ons.  Temporary  rates  have  been  j  pj  ..gnp,  j,,f,pd.''  '  enfied  Deeeniber  31.  1931.  Current  |„g  ,.,„,niri 

":s.3'.’9  Indicative  of  equipment  and  implement  issues  N.i  tmpo.rd  materially  reduelng  Hie  in-'  '-i-he  financial  statement  referred  liabilities  total  51.3.31  from  accoun'.s  i-osetve  svs 

m  general  conditions  ttoua!  Steel  Cgr  gained  1 U  .and  both  V'lni’  troin  such  servtee.s  pending  .  (o  .sliows  th.Tl  fot  tbe  nine  months  payable  and  compares  willi  $3.L’9.i  in  ,h,.  c,, 

lie  rionnnioo.  dividen-t  |  Canadian  Car  i.ssiies  gamed  some  'be  determination  r.f  permanent  period  ending  .Hepfember  3iHIi  last, '1934.  f  orking  etipital.  therefo’-e.  pnreliase  \ 

s  for  I'l.;,'.^  weie  only  ground  Massey  preferred  was  up  ■  earnings  of  the  ronipanv  amounted  .  has  increased  substantinlly  at  J'.’O.  through  bil 

hor-e  of  i''3cvvhen  total  1  w-bile  (jenoral  Steel  Wares  twe-  '*  *  to  529t.':':-.(l  Nine  montbs'  deprerta- 1 .301 .  whteh  compares  with  .51.011  at  ihe.se  coimi 

te.irhcd  a  peak  of  ferred  lost  1  Dominion  Ung,n~  r  Rnd  BrenveHcs  ,jr,„  amounted  to  51*8.303.  wilb  in- '  the  end  of  1931.  Assets  total  .fplO.-  -|•r,,a...ll 

ing  was  off  a  big  fraetioD  In  a  letter  arcompanvlug  lilvidend  (orue  lax  re.serve  of  51  1.384.  The  I"-'’-  .Vmericaii 

aie-  roniril'iited  laice  .  f  anadian  cil  w;g,  the  feninre  in  eheques.  DuDean  ATeT-aren.  president  '  net  profit  for  the  period  amounted  'he  eontpany  s  aniJU;H  meefng  ,,,-ov-ided  H 
;v  high  record  for  dis  the  oil  seetion,  adding  1',,  points,  of  Canada  Bud  Breweries,  sav-s  :  ,0  5l3t. nr.8.  It  is  noted  thaf  this  is  "i'l  be  held  in  Toronto  011  Motid;i'', 


The  htilanre  sheet  shows  cii.r.eni  "ttfl  vvas  rmi  following  a  hii-or-inis;,  ^  \Ioniieal.  Ticceiuher  13.  1935 


Mighl  Traile  (■old 

Kffnlls  Im  ChI  Inilh  I  IllHH  Hlld 


Provincial  Paper  Limited 


,tf  pvroeflpd  j  both  UP  frn<"Hona]ly  Arn‘'*nc  thr*  Tf'mpoT*;iry  rntr^  li;ivr  hrpn 

'*rs.3’.'9  Indirati'F  of  onuipnaont  and  iniplpnippi  ii^riios  :mpo..rf|  ni'^torially  mdurlnj:  tlir  in- 

rpi  m  rpndition?i  ttopal  Stopl  r^ir  eainod  lU  and  botli  troni  emrh  srrvir«\<  ppHdins 


liprrrrriicpi  m  ^ruprHi  rpndition?^  ttopal  Sto^l  eainod  1 and  botli  troni  emrh  srrvir«\<  ppHdir 

I li r'Hi £:hr«m  rlif  r'l'pnntoo.  dn  idend  |  CaPRd'HP  C;ir  U'Piio'i  cntnrrl  sonir  dtHormipHtion  of  prrm;niri 

d ^  for  only  croijud  Milspov  prrfrrrof)  \Yns  up  i'*'*  * 

b}  fbor-f  of  m  hop  l  wbilo  ffonoral  Stoni  uri'-  ''' 

d'6’rib'itiijn'  To.iriird  .i  po^'n.  of  ferrod  lost  1  DoTninion  E^ncin*M  i  Rud  Br^woHc*' 

i  me  was  off  p  hic  frnrtion  In  h  lortrr  aorornpnpylus  duulpii 

EMl  ^'oaip.miF '  f  ontrd*utpd  ‘  anadiau  <91  tho  frnturo  m  rhpqur«;.  TuiDo.m  ^^oT<Rrf‘n.  prrsido? 

I\'  to  thf*  now  Inch  rorot'd  for  di-i  ^bp  oil  sootion,  nddinj;  1  *,4  points,  of  t'rmflda  find  Browprms.  sa\ 
bursrru^rnts  r<‘tabli-bFd  ni  the  *  nr  uhilc  ^upertpst  lo^^t  ;i  point.  Tmpp  | ‘Salps  of  vonr  company  bn\f’  her 
rent  month  Ronu-  .ind  ipculai  di-  rial  riil  and  TntpmritionHl  rotrolrum  showing  h  \pry  ::r;iiif,vin;;  inccpH. 
vi.dond  bT  Imp*  VI  ^1  O'l  to  ibchn^d  -Tnd  '4.  rospprtiv^  1  v  ov<*r  with  inipro^m"  profit 


Mf'Mrti  ;is  uril  ;is  otlior  silvoi  soil  i  _ — ^ 

M  ing  coiinii-ies  to  adrqit  ;i  silver  cr.td  Notire  IS  hereby  given  that  Re 
lo  lesetve  svsieni  such  as  is  provldetl  gijiar  (^tiiarlerlv  DivMcnd  of  11^%  on 

bu  Hie  I'niteil  Siaic.s  in  the  Silv-i-r  Preferred  Sfork  bas  heen  declared 

^  •  rnrehase  Act  prohahly  will  lie  made 'by  rROATNCIAL  PAPER  LIMITED, 
through  bilateral  conv  ei  '-tition  (  w  iili  pay-aide  .T.antiary  2nd.  1936.  to  Share 

^  ^  Hie.se  coiinines.  In  .some  iii.siaiii'e;.  holders  of  record  as  at  close  of  busi 

lltc  I  rcasnry  may  offer  to  Irade  tiers.  Tfeeemher  1  Ith.  193.i. 

.\merican  gold  for  foreign  silver  (Signed)  \V.  S.  BARBER, 


Iv  to  the  new  high  record  for  dis  the  oil  seefion,  adding  1',,  points,  of  Canada  Btid  Brew-eries,  sav-s  :  5 1 7, t,cr.,8.  It  is  noted  thaf  this  is  "i'l  be  held  in  Toronto  011  Motid;i'' 

burseruents  i-rtabli- bni  u.i  the  *'ur-  vvhile  Stipertpst  lost  ;i  point.  Tmpe  j  'sales  of  v-oiir  company  h.ave  been  for  the  three  (inarter  pertoil  of  the  December  30,  19.,. >. 

rent  Tttontb  Ronu.  -and  regulai  iji-  rial  tlil  and  Tctternational  Betroleum  sh'-twing  a  very-  graiifving  inerea,  e  j  year  only.  anr|  indications  are  tha*  j  -  -  — -  ■  - 

'iden'i  bv  Irov  inl  Oil  anT^untc'l  to  ileehned  %  .and  respectivch-  over  I93t  with  improving  profit.  tbe  forth  quarter  w-ill  he  suhstan  Premier  of  Nova  Scotia 

516,874.74!.  simii.ar  disbur.-ernents  by  while  vln  o)l,  i;  a  Oil  and  Paiuepei  The  annual  statement  will  be  avail  |  tiallv  equal  ti.  the  pievjous  quarters  {  Nnmes  Economic  Commissior 


internat'OTi.'t!  petroietini  t.v  ri7.9oy 
im,  and  hv  Ani-jian  N.ational  to  5s 


able  fatly  In  refirtjary  when  the 


In  th(  (bartered  liank  group.  Im-  yearly  audit  is  eonipleted 
i(yn  non  Ro'alite  i;>il.  nhsKdiarv'^of ,  penal  .and  loronio  earli  gained  .6  “The  hrevvins  indu.siry  is  perhaps;  .''.""’VIV  '  Halifax.— Representativ  es  1 

Ttuperial.  m  addui'-'n  to  the  regular '  poinUs.  while  Montreal  and  Nova  ;  t.be  most  henvlly  taved  one  in  tin  Employed  til  Mining  1934  Scotia's  mining,  lumbering, 

■•iiv-idend  of  5“  cents  paid  a  honus  of  |  Scotia  gained  34g  and  4  respetrively  i  Dominion.’'  he  eontinues.  '-'Our  _ _  agnenitiiral  and  maruifartur 

25  cents  a  snare.  an<l  Me'  oil  Fron-  Dominion  was  up  C-’-,.  Commeree  ijp  taxes  last  year  amounted  to  5,388. nil  |  iinaw.-i.  -Finally  revised  siati.sHrs  ^  were  named  along  w 

teijae  Ot!  m'ide  the  usual  distnhii  •  1.  while  Bank  of  Canada  and  Roynl  '  Few  pi^ople  know  tliat  your  com- j  for  1931  .show  th;H  the  c,qpital 'em- 1  eation  and  labor  authonii 
tion  on  the  company's  oic.-tanding '  Bank  deedined  1  point  earb  pany  pays  approximately  X2.ni>n  earl,  i  ployed  in  oper.afina  Canadian  mines.  .  ereated  eeonornie  out 

'  ommon  stock.  Other  changes  included  Dominion  ,  working  d.av  to  rtominion.  provincial  '  tv. n  feir.v»::.  smelters  and  refinories/ T'remier  .\ngu.s  L.  Maedonald 

Fav-oralde  dividend  acHon  for  the  ‘ '’’lass  up  11 ’j.  AVabaseo  up  n'i.  t'el-  and  muniripal  g.ivernmenls."  ;-a!.  ami  oi|  well.-,  brick  and  i iie  '  I"''tm"if  n'  Nu'a  Srotiiins.  he 


.  ,  .\meriean  gold  for  foreign  silver 

he  ''ompatvvs  annua  ''tf’''"-  ,„...v,de(|  Hia,  the  loieig,,  ,„umHv 

'  •'1  Jr' ..,gr.:.  s  a  cerlaii,  silv  .  r 

•ember  30.  19,,,..  reserve 

"  ~  How  long  Ihe  pieseni  low -pr'cc 

cmicr  of  Nova  Scotia  I'liase  or  iiie  Ti-ctisuiy  .strategy  will 

Names  Economic  Commission  eontlmic  is  m.t  cci-i.-iin,  rhe  ev-i- 

^  _ _ _  nctit  pinn  i:'  it*  ;!)biw  :  iUi-r  prirp{> 

Over  $831  Million  Capital  j  .  .  ,  .  reaeh  a  C-vel  so  low  that  stuu-r 

I  1  ■  M-  •  1Q1/I'  H'9lifax.-Reptesentat,ve.s  of  No"a  p,,„„ 

fc*mployed  tn  Mining  1934  Scotia's  mining,  lumbering,  ftshin.'.  unpmfiialde.  Imlieaiiotv  .-ire  Ht,ut 


AV».  fT 


Spcrctar^-  Treasurer 

.SOUTHERN 

CANADA 

POWER  COMPANY' 


to  5588.011  j  (itiavva.  -Finally  revtsi  d  siatusHcs  ^  named  along  vv.-iHi  r.iu- 

yoiir  com- j  for  1931  show  tb.H  Hie  .-.spital  cm  -  1 and  labor  authorities  l>  ;i 
52.000  each  I  I, loved  in  oner.-lfili!?  Canadial.  tnme((  Ufl'vly  rreatCti  eeonomlC  DOUnCli  I'V 


agneniiiiral  and  maruifartunn.g  in- 


oqivveiglKd  unfavorable.  "P  "■i-  -'f-bpstos  and  Whit--  .y  « 

ts.  rxniv  .»mj«8.ir.n  '''nmi  prff.  Up  1.  l\  S.  Buit.  Iloward  ,  ,. 

tpi  riiiu  fiiLiission  •' runi  ,  ,i*  r  luims  f  oninaiM 

he  (lisliur-emenl  bv  Ih.  >"n'h.  f.oodyear,  and  '.  M  land-  '  • 

fnniriHm  fJ  f'liririH  noiifly  ;i  poitJi.  Winflsor  ^  \e.]i  rxpori- 

ximHleiv  tweui'v  eonmra  '’  Preferred  came  on,  down  .3.  Piyd  !•>'  Burns  A-  Company  193.3 

navmcn,  of  homi-c,  ,n  Textile  preferred  wri-.  off  1  Howard  "  ''  expected  fliaf  an  initial  pavtiiepl 

of  d,vir|en(i-  iiiitnl  Irmi’b  preferred  down  1  Woods  "1  'be  half  of  the  bontls  which  w  a  . 

oj'eieti'i:  <n  (i  'iH  n  u  f  a  ft  u  I'i  p  g  preferred  off  3  Tor-  placed  on  .an  income  ha.sgs  liy-  ilio 


raontli  far  oqi vv eigh,  (I  unfavorable.  'O'v--'  'tp  o-  -'Mc^sioa 
rr.actir,-)l'y-  till  ritiiy  oaii.s.sion  (friini  nref.  tip  I.  I- .  V.  Bi 

the  list  IS  Hie  disbiir-eiiieiii  liv  ih(  ''''uiHt.  fioodycai.  .ind 
Cord  Alotor  Conipaiiv  Canada.  "P  "‘'"'‘'J'  "  ''P"" 

while  aPPro.xiniHtelv  , wen,  V  corpora  'Hotel  preferred  came  . 
lon-.  mVrl,  pav  ment  of  honu-c;-.  m  Textile  preferred  wa>  of 
rrea-pd  rat('-  "f  dtvrlend.v  tuittal  -niuli  preferred  down 
Cl’i^trihnr.on-  or  TV.)  men. .  on  a--  MaP'lfaeturiPg  preferred 


working  dov  to  Dominion,  provincial  ;  iv.n  ferrivic:.  smelters  and  refineries.  TTPUiier  .Vngu-s  L.  Maedouald.  .Niim  pj 
and  muniripal  governmenls.'  ;-a!.  aii'l  oi|  well  -  brick  anil  i iie  '  I"'PPi"if  n'  ^*’4"  Srotiiins,  headed  l.y  yi,,,,,, 

*  t  Y  »  plants,  (cment  mills  quarries  .,nd  ' i^^'-'iP'py  Mackenzie,  former 

Piiriis  X  (  nninniit  sand  and  -gi-.-tvel  properties  totalled  Pf'^ii'p"'  Dalliou.sio  I  niver.sity. 

f.lirns  A  (  ompan.v  583l.''23.187.  Returns  related  to  the  ,  "  b<»  "  ill  l.e  (  ItHirman  of  the  com-  _ 

In  view  of  the  good  vea,  experi-  operations  of  11.652  plants  and  gf- I  mission,  had  as.sured  Hie  Uremic, '  f„,,vveeu  13  -md  31  eenis  nd-h, 

enced  by  Burns  A  C.mrpany-  ,n  193.3  forded  employ  uim,,  to  73.503  people  Utev  were  "quite  ready  to  rem  (’f  J  '  noH,  '  H  e  iu-  '  e 
U  IS  expected  that  an  initial  pavtnepi  „  ,,o  received  ,«8J26IS6  in  salaries  kbeir  a.ssistaiu-e  ip  every  possible  '  "  P  )  luP-  H,e  ,mUo..l(  l  .- 


IK  ighborliood  of  15  rents  an  oniice 
lo  diseourage  spuigglitig.  ,M  the 
presettl  exeliatige  value  and  ilver 
(■(intent  of  llie  yutm.  .silver  .  ;  ll.s  for 
alKuii  10  cents  an  ouiu c  in  i  I, ii.i.'i. 
Smuggling  and  sliiiq.nig  cliiiges 
may  iitnonitl  to  any  w  here  from  ,3  to 
lo  cenls  an  oniire  .;o  that  a  world 


lyn  the  half  of  the  bontls  vvhieli  w : 


their  a.ssistance 


Net  sales  ot  mineral  vvay. 


placed  on  ,a.u  income  ha.s,s  hy  Hie  prodncls  lotalled  5266.652.817.  t'nis 


opto  Elevators  down  |t„,  and  Thrift  '‘‘  '■‘’0'  reorgjiriDation.  njay  he  ma'Ie  valtp'.  :.p  increase  of  20  per  cent. 


Industrial  conipap.ir  s  ,o  di:,trib'i"e 

"•xtro-s  during  the  month  includ'd 

\P.d!an  N.itional  <'V.,  poratiop.  '  an 
ada  MaU’rig  Compar'v.  Inipcri-al  '■"!.■  cjr*'.  '  t< 

Tplern.'O  mri.il  Uer-olenni.  Royalitc  T'"'-  J’*’"''' 

Oil  companv.  Can.ida  A  Tioptiniou  rD-,.'?0M 

.''1-gar.  and  Canadian  Hulu-tries  '  nyi.  High 
•' an.rtd')  Bud  r.-e-Acru  s  p-i-d  an  m.w-  ^ 

tenni  'livuleiiil  ,if  20  cen:  ;  a  sliare,  J", 

yfeidieri-  DirtiHerie..  Limited  the  ’,.,,,  i  JL 


iff  prae' ica !!’.  a  full  pom' 


'  ?  ^  A*  •  2* 

I  'filtlii**  40  etork* 


Hr  -t  di.  hurscmepi  siuc.-  I  lecetuher  ‘  '  eh  Itipl. 

1934.  ami  .\cadia  Sugttr  Refining,  vu’t  H-Ov 

'ireat  l.akes  Rower  I'l.impany  .  Cake  m.,,  | 

of  flic  VC.iod-  \Ti1l'ttg.  anti  .\cvv  5r"il  HieIi 
Method  l,.aun(iry  made  payments  '>n  t-h^i. 

acco’ini  of  a'l'.irs  of  preferred  divi  yi«3]  t.ow 
dentl.  .  ■  h"'"'.  t-l'fl' 

I  I'jr.*.  Cnw 

yRning  (  "ti.li.uiier  W<:c  laigi  ion-'  |,,'v.  High 
tnhiK'O-s  ,o  the  moil, It's  loial,  Bonu-vl  I'tL.  Co" 


Mar  Hich 
Mar  I  ow- 


next  \pril  There  does  not  appear  over  192,’,,  renreserits  the  tir'aceed-i 
to  he  an  mirnediate  i.ro'-pect  i.f  a  of  !-aIe.s  and  indtitles  the  value  add- 
pavnn  n;  op  ihf  new  class  'A'  •  ed  by  melting  operations.  Thts 
took  and  the  Class  '  B"  share.s  are  '  figure  .hoiild  not  he  confused  with 
a  long  way  fr'iin  receiving  any  in- |  the  v.iliie  of  i  ana'litiu  mineral  iiro- 
conie  :  ductioii  for  1934,  as  given  in  tne 

eventually,  iheie  i.s  a  posjutMlity  li.air-ytarly  mineral  report  vvliicli 
of  gelling  some,  inrotne  on  Hk'  (  las:  'figuim.  totalling  5278,1 61  ,.3'Ut.  inrltides 

■  B .shares,  for  whirl.  Hie  fornier  Hie  value  of  rhe  metals  eompiiteil  at  ,  Market 

nreferred  ,s,o.-k  is  ex(  ha nge.a ble.  a  V  era  ge  prices  in  a  '  ‘'''"-'BZO'J  "'"''>'1  i-’in-inrinc 

This  Is  too  distant  to  he  appral.setl  oiarket  together  with  the  reiiort 'd  ,  Vrtieli’ 


/n  This  issue 


acciiratrlv .  I'oi  one  thing.  Hie  com  "T  stiles  of  noii-meiallie  ruin 


'■if  vi  aiiil  iitKibav  divairii'l  of  .•1,25» 
a  .spare  hy  Cnn:-o1i(iai.  il  .viining  ami  «,p.,  tiis*. 
.■'meltin'.;  ' 'opiiui '.y  of  canau.a  vvas  s»n'  I  ow- 
'he  large  ,  d :.ri ;  ifiiit ion  hy  this  .■om- 
tianv  III  v(;ir,-  I'l'e-national  N’.cke)  yi, 

increased  t'  e  qi’.a  1  irrly  rate  .'•(  ilivi-  Vov  l* 
dend  from  2"  to  ■j.3  cent.s,  anil  e-.;,!-as  |b 

were  p.'iid  by  Molliicrer  (  rm.solidat-  jy',, ;  fs 
ed.  In'ernanonti!  'dining,  tmd  Cake  n-.,.  n 
.3borr.  'v'<  '.Caitefr  (lobi  made  an  in- 
itial  (Itstrihiiiioii  on  the  cotnpanv's  I-,", 


pany  S  business  yvill  he  affectt-fl  hy 
government  trade  policies.  I.otli 
here  and  in  Hreat  Britain.  For  an 
"'her.  Ihe  cotnpany'.s  results  will  de- 
fiond  to  some  extent  ution  the  rrla 
live  fluctuations  jn  the  price  of  hogs 
and  baeon.  which  have  tiot  heen  c,i- 
Hrely  favor.able  recently 


N.  Opinions 


the  value  of  -  anadian  mineral  iir,y-  V 

dttcH'.,,  for  1934.  as  given  in  Hie  „  " J  ' " J.  J’"’  '  , 

hair-vearlv  mineral  report  wlii'  l,  '  ^ 

figure,  totalling  5278  161.590.  im’ltules  hJ, 

average  prices  in  a  recognized  world 
market  logether  with  the  reiiort -d  "’J"'';'''"" 
value  of  sales  of  mm-meiallic  min-  ,  ’  j":*"  ' 

eral-'  and  structural  materials  '  '  Mmtng  Men  Were  Hoping 

_  _  l  or  Tower  Taxation . 

Alffotna  Gold  Mines  Monlhly  i 

Output  Up  $9,000  in  1935  Royal.  Toronto.  .N.nlionale  ;ini| 
Sauti  s'te  Marie.  (Jut.  The  rom-  Urovinrial  Bank  Reporls 
himd  pr.idtiction  of  Algotna  district  Ottawa  Plays  Santa  Clans  loihe 

gold  mines  has  been  nearly  .89,009  i  I’rovinees . 

a  meutth  greater  This  year  than  in  J'""''  of  Commeree  Shows  t.au, 
UC.t.  according  to  a  rceeiil  survey.  '/I  •  • 

Hiiring  the  first  nine  months  of 


n-<..  Hi^i, 
r'‘er.  !..o%v 


1  In  view  of  the  nneeriaia  inteime-  U'35  production  from  the  .Miehipico-  i  .  ,,  , 

cliote,  eonditioii.s  w-hir|i  oxisi  in  the  ten  ;ind  fkiudreaii  are-as  lotalled  ApriuiilHiral  .ind  O  hm  ro  j- 

hiisines.s  outlook  and  in  otlittr  .-i,)'-k  Sill. "79.  a  niontiily  i>rodtictinn  of 

mtirket  influences,  the  Advisory  .849. fi98  77.  During  the  12  months 
Soivic(,s  reeonimend  a  ciiutious  atti-  of  1934  produetion  amouiired  lo 

rude,  for  the  time  being.  However,  5)81,871  or  ?40, 406.16  a  monih 

they  jire  geiierallv  agreed  that  pres-  _ _  -  -  — 


in  Assets . 

19.35  Was  Mesi  Year  Koi  the 
.Nickel  Indtistry . 


oiitst'itiding 

-half. 


,',.  2-  „  Sir  Cdvvard  Beatty  on  Eeononiies 

."08  ,,.  lOiinng  the  12  n.^nr  is  . 

-(  "Hints  to  I.iv-estors''-For  4n- 

1,8.1  or^?50HOb.16  a  mo.uh  Subscribers  . 

_  11  ««•  ’  I  Cranec  C,etting  .More  Cold  But 

nadian  ijold  Mines  In  .Money  is  Tight 

I4a6t  4  Years  Increased  ISS^V  To  Hiseontinne  interest  on  De- 


OHaw'i.  -  Ihiiring  Hie  last  four  maml  De|>r)sit.s . 

years  the  titirnher  of  nimiii'g  corn  A  Few  Strong  Spots  on  'Ihe 

paviie,-  in  'iperatmii  in  Canad.a  lia.s  .Mining  Markcl . 

mcr-ased  lO.'Wf.  and  there  has  hei'u  Oniari,,  .Mineral  Oulpiil  '  oii- 


mmjK 


^  fipf:C-Mo.rine  fr^tmnet  (ompmiy 
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rfjIJJtahle-  fnsiiran.ee  Sfiejeti. 
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F.'TABLCHFr;  V  IJ.  '  %i'" 

j  rra:  insfrance 

Fv,,  ,.r,l,r.  k-d  hv  g'«*' 

r  AN  ADLAN  OFF  I*'  E,  MON  THE  At 
K .  r.  ‘*AN’Dr  p?,  M«»^ajrn! 
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P'-'  ,  Canadian  Gold  Mines  In  M^y  is  Tight  .  , 

Jo  ;4  ’8  ;  23  y  '7  7  term ' prospi'ct - '  l4ast  4  Years  Increased  ISSTv  To  Hi.seontinne  Interest  on  De- 

-  -  ■  -  The  opinion  -.f  Mcodv's  Invrsiors  '4"aw"i.  -  During  Hie  last  four  mand  DepetsiCs  . . 

Crude  Oil  and  Gasoline  ''''’'i'''  'he  market  w,ii  ..xpen-  'J-  <>'  ";""'i-  -m  'J.',;'; J’’"'"  "" 

iftoe  '  "  muderaie  reaction  and  l.e  Paiiie:.)  in  'iperatu.ii  in  i  anada  ha.s  ,M in MarKi  t  .  _  .  . 

Imports  Higher  In  1935  followed  t,v-  .-m  adv.-mre  lyuitiniie.-'  me, '  awed  16.5G.  and  there  ha-:  he,. 'u  Dniarh,  Mineral^  ^ Oul i-iil  '  on- 

-  iinehanged  Although  the  hiisin''s.s  "  •'■"'■v  mcrease  in  pa.v-r"lls.  Hemge  J  Ahove  • 

O'lavva.  Imperts  of  crude  'Ul  "Utlook  continues  tnoderalely  tavoi-  riateniaii.  seere.tary  .if  Hie  On  L"m  'lining  in  N,  ..  Now  veil 

ami  gasoline  at  the  port,  of  Montreal  ul'le,  they  do  not  think  that  si  rikm.;  'at  i,,  Mining  Assoeiatmn  reporls.  T.;  lahlislied  ..  ..  •  ..  .. 

during  Hie  1935  navigaii-m  .reason  mivanees  i-.hould  he  expeCe.l  early  .  -  . ,  -----  -  '  n  n/  L-'un.iwiek 

were  nearly  a  lintulred  thou.sand  nextytyar.  '  ''''  J''"  T  of  Hte  Se 

to,,'  in  (xeess  of  tho.se  re-  I  ntU  the  ma rkei  ,  an  be  show  u  "f  "ff‘- ni'h's  -lu i  ,„g  periods  S'a, i.s,  lea  Smumai  y  of  Hie  .si,- 

ceived  a,  the  local  harbor  ,n  1934.  hav c  cstahli.shcd  a  solid  liase  for  heaviness,  he  Hunks  Hn.s  is  ,|uiie  ciirity  Markets . 

'■oiinilete  reports  for  the  yc.ar  reveal.  ""'•'■""''Jhate  np.swing.  Sianthird  l"''ha  ,le.  Iiiveslui's’  linle\ 

/•,  •!  ]  J  V  Jirf  fiF  flit'  riYiiTiitin  'Lieil  i  llj^'  IjlIliijiO'iri 

Dnr-  oil  proriuci.  no'Arvtjr,  shnwpi  :  «irf.  or  uu.  opiiiKin  .M.ii  .i  ^  ,  H.  ..i  c  an.teL,  lO •  ronrju.ts  O.  . 

Ij  ritrrriisr  ITI  cfimpHT  isoll  With  *^^*^*^‘^*  Pxtonskm  of  1*0111111^1)10111.-  ^  ,  i.,!  ilm  'iltii«u”h  Hio  ''OMP'-’iI  fflriPj;  . 

iiiMi  .if  4’PfiTif.H  oil  iibove  Fubl'tanti.'il  loii^»  j  ^’»n‘-..ulos  ihni  .i.tiiGio.li  iii<  ^  loi.^nto.  i  rior.i.  r,.r 

I  4  I  •  loj  iji  hoidiriiis  is  unu'isp  •  o  iultnoy  ^ociu.'’'  i“  bf-  in  .i  Iinoi  lOi-’  h.  <.>1  f  r  7  i-..  K''k>0‘h.»v  l' i 

Figures  for  Hie  loial  ,nvva,,|  ship-  '  J  ,  J  ...  JJJ  J S"  ta-  as  Hie  probahil,'i.-s  B  '  P-er  .>  r„.-cr  Tov,  , 

oirnT-  of  nnrlo  oil  to  \foiiTrp;il  rlur*  ,  ^  ,  7  '  ‘  V  •'  of  tn  iiriii4<*t'i’U  0  to  Lrinjion  /  (,  w  Svtrlrjlorv 

trig  H.e  season  reccntlv  ended  ree  J  '‘’■"y'  y  m.rn  .  .*,,,(  *,  n  t  ....u-  _  , 

.,nJ  1.‘'-H.229  inns  (M  the  produet  ,e-,'''J  '■'''''’'''’''’yj'-'';'  , •’‘'"P'''  ,  ,1^,,  i  "'T;  .i.F  i  v  JVm  '  ' 

♦  innKHiiops  '111  thr-  uhnf  roiunin  *1  «i.sni!  ‘  'p  **-  a  ^  ^  ^  V*" 

j,;j"^-!c(.,nc|us,^  on  -hts  basis  , hey  ,.  ....  !  ^  ’ -I  rw "  *■ .  „  8 ' 

I'ai''-  ■' *  h  Is-"';/ ■  m  .  ,  -‘Il  ,F|f.  eon.sei  vation  of  •j<i'ii  .Slijilv.x  ,  .,r  I'uWi,.-  Se,.  3  i;*.,  .,1  r,,.nk  . 

inrrear-e  of  1.,.",  torn.  ^  J  t  cnal  f  und-  ,n  easb  Pre.sen,  p,-,  IC-,  ,n.x*8  •  a  ■  yt  tj,...,, 

(H  nliTir  irnporti  (lunn^  Hie  1.  il.ijon;,  however,  in  tlieil  ojurii,-,)!  9*1, r.r,-:  (>,m  .  .’7  llipiil"  jilld  Oil  ((tiqiianies 

.o.as,,„  ,0, alb  d  12-1.47,  tim.v  while  t .  to,,*  1  ,..c  mr  ,01..  111.9.  aim  0.1  t  (.nipan's 


■  Hiai  ,if  refined  oil. 

Figure?  f,,r  Hie  loial  invvat.l  stiip- 
ment-:  (>f  rnule  (111  to  yfontreal  rliir- 
irig  li.e  season  recently  ended  i  ee 
"fd  1.'9H.229  Inns  of  the  produef  re- 
Ceivfd  nri  the  vvharveg  here,  as  corn- 
j'Ui'd  with  1,S,36.16(  ton;'  in  !  93 1.  an 
inrreare  of  17, 763  ton? 

Ha  nliTie  ’.mporp-  during  Hie  1931 
.-t^ason  loiaih'd  12". 477  ton.-s  while 


.'."''v  mrrease  19  pay-r" 


In  ilisriissing  hrlelly  Hie  1  sin  n,,e:i n 
situaiini).  .\.  .MeiC.  in  The  .\iiri;i  1  isi .  , 
enmluihs  Him  ti !' Ii':ii'.;h  Hie  gciier-il 
leildirMcy  seem.s  I"  lie  ill  a  favor-iiil-' 


tin  IK’S  .M’ove,  1931 . 

ijohl  Mining  in  N.  S.  .Now  Well 

Isslahlislied . 

Coal  Oiuiiut  of  .New  Brunswick 
at  High  Record . 


Iiiieslul's’  Index 


hiilth.'ir  cn,  l~,  .acrortliiig  l,i  ih,'  be  s  I _  _ 

availahlo  iufonumi.in  here 

If  |nvv  vvnrhl  price'  rli' I'oui  a  ge  -  po 

smijgghng  llK-n<1ch  .Japan.  1  liina  vv  II  ‘N  .a 

lie  given  a  breathing  spell  fre,-  frotu 
OUSt'le  iiiterf,  i-enre  iii  which  In  ry-f*, 

carry  ntti  its  sitvev  n,ji|,ii|.His.aH,,n  * 

.■ind  rtirri’tK  V  l  efnrili  I  he:  ,■  :  lep 
2  in  China  are  expected  here  Ki  fn|  '  rf*c*o 

hiw  the  general  pattern  its,  ,|  hy  r.»r*- 

2  .Mexico  this  .'prinr,  when  its  ciirren-  *  ^ 

ey  system  was  disriipli'd  hy  high  ,,  . 

•Y  1  i  •  1  .1  MotHi 

•»  worul  FiUrr  uro'f's.  Silvor  \v;is  lui-  t 

Hnria I i'zeil  amt  then  new  enins  were  , 

•’  issued  with  their  sKvi'r  conleni  ad  |  ~ 

Justed  to  a.  .51.29  valuafion  for  silver  1  j  Ptiwi?* 

'  Thereafter.  Mexican  ilvcr  enina:;,'  |  | 

wti.s  iniuiune  from  di,-.ruiiHon  In  atn  ,  '  . 

1  .  ,  .  .  •x<’rnn 

silver  price  ini  iea.,;,’  within  the  inn  |  «.im 

.  letnpl.'iH<ni  of  Hie  .''ilver  Piireha: '■  |  I  IN  a 
Act. 

v\  hether  Wnrld  ivilvei  pi  ices  ev.’r  I  I  a’Vur 

again  re;i(  h  Hie  si  i  rni  high  inev  |  ,  Poroe 

set  in  A|iril  depend-,  on  Hk'  Trea.?- 1  ! 

ury's  abilily  t,.i  work  out  agreements  i  .  ii„' 

-  witli  oHier  couiin  ie.=  .  .Bilver  li.iviii.:,  |ox6.  • 
a  monetary  value  of  aboui  tl.f'an.nn'.-  j  '  '1*5’*,' 

„  nun  i.t;  already  held  by  Hio  I'leasu.y.  I  Pv 

’  Silver  available  at  present  iiriees  ; 

might  tiring  this  loial  up  to  52,669,  ! _ 

uOn.nnn.  Iea\in.g  the  Tretisuiy  only  ^ 

,,  about  fiOn.non.nnn  ounces  or  less  '  Mother 
short  of  fulfilling  the  . silver  I"k'- i 
.,  eh.aso  act.  ■  Oleary 

Silver  offentiga  front  Mexico  and  ,  Rir'’ l■»l^c 

China  eould  he  i-educed  hy  ngree-  . 
meiils  sH[Milatlng  Hitil  a  pari  of  tlioso  i  smcltrr  r.niH 
,  eoiintries'  silver  niusl.  be  held  .n- ,  stiii-Koyn  Uivrr  fi,ilil 
I  .  «  1-  ii  iT  ’  Straw  l,«kr*  Hrarh 

T*‘8orvos.  A  rf>flii(*ti"n  in  Mu)  clM'i-j 
I  jugs  wonifi  incroaso  Tim  jnobHlnh!> 

of  Iii;;Ii  silver  i»rifps  bniii;  nltituiPil  ; 
bolor(‘  Tlio  rf'inirpil  niiiuiini  of  ! 

is  piirilujsrd.  ' 


ADIVIOKKD  rrf  Tw^nK' 

Lying  tb#'  tete  of  80f  p^r  anntim 
or.  Oir  no  p>ir  vaJuii  COMMON  STOCK  of 
SoMi.hfm  r‘«o©<lq  Powfr  Company,  Limited. 

Ivrn  t\rr\^rfA  for  tbe  quarter  ending 
iRnua.rv  1036.  navaMf  F^'bnjJify  IMh 

19^6.  t-o  »Ha#rholnffrs  of  r^mrH  ijt  iKp  rJote  of 
hn^tryuton  lannwv  n*E 
FTv  rirrlrr  r»f  RoarH . 
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pCmTJR  I  <>**^*J?  ^  L'lAKAlMl 


fy-iviHertH  Sf*  4% 

fvr.ariiyw.  ..  s»-r,.6v  e-t"  (hit  « 

ra'**  of  F’ “Tv  r<"r  4r*rnjtT»>  beets 

CO  6^  Ciimiilati'^'e 

Pr'f'rr.*»i  ?^ro-v.  of  Tower  Corpofetioei 

r*r  f.imiG'd  fot  Gji*  q’Xirter 

r'*c«oiTv*f  1015,  pavehta 

faon«»r.  I'rS.  ioii>  '’o .ibarrhoHeYso^' 
1  ri*rt«r(H  ;il  |».i*  rlfy  T'f  b«.ll«ej|g|, 
r>r<*rthrr 

I  Rv  Ofrlrr  of  PoiSfiH 

r.  f  HAr*K.F.L.L  SerrHarrr 
MonttraL  rVr#mbcr  WfK.  \Q^S 


pcmiR  w 

I 

;  Sdtrnttff  No,  S4  | 

NOTTCK  !•  •  i 

rl«vid'"vf  cf  r*nt»  #!vi  one-half  per  ' 
^  i-ent  '  alMire*  being  9t  the 

j  of  t*^t  annum .  baa  beets  ‘ 
'  H4*rUrrri  on  Lhe  Non  Oimulatiire  , 
Preferred  Sfoch  off 
I  Pnw**r  <”orpr*t»fir»n  of  Caagda.  Ltoi' 
itM.for  fbr  quarter  e/vlisg  Detesaber 
-  ?«•!.  10^5.  cyvaWe  Jaawary  15th. 

|Q^h.  to  •W" bolder*  of  record  et  tbe 
i  rioar  of  buAine«i  TVseember  dlcL 

P*.'  order  of  »he  Bo«rd- 

L  r  HASKBLL.  Secs^tare  , 
i  MonttfaL  Doerraber  ?0th.  1935 


ill  e.i-!  11,11,  .S'-,  tai-  as 
,f  ;in  IIIKlie'lia' e  s" 
(v.-ir  .ir"  ,-,,|icerii,',l 
I'll  -lisiiirl.ili..-. 


Hie  pr,)bahill'i,';.  B 
m  ral  i-bn  "p,  .iij  I;,’ 

H,,'  I",.'-  ll  i,)ll  I; 


(>ll  .Slijdvx 


I  (  dn.elii  .  10  '  ronr)u,1s  Cc,  , 

K.  \„lion,)l-  8  n.,r„.  F'drir-r  . 
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R-  ‘.>1  f  oiiinion  r  7  I  ..  K''k>1»*i4(»V  I' 

power  r'li.-'Or 

ilion  /  f..  \V  SvtrIrllor 
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iLt^I  1  \  X'Mr.torL,  ,  .  , 

«  ‘•!.ino.,r  9  rr4!5-  PhiiL: 
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'  ‘*  f-T  ■  9  '  \Cp3-  Elo.  frir 
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-n-s  year  ihe  figure  roye  to  16. .l''"}  nt.di  InvoMors'  Servee  Him.  ih.i,  i,  i;,’.’, 
tons  ?n  tperea-e  -wer  P-  .t  of  4b.- J  of  furtlie,  irregularitv  -i.av  ' -..'v, 

9':2  tony.  makiriF  Ihe  increase  for  ;  in  the  offing,  hut  asl-.ien  .1  t.  ,  "  • 

the  tv.,,  pr,i(luets  a  total  of  9 1.697  ■  ment  is  r.irnr'|eie,|  the;  '  •  r,  i,,  , 

'"6-  I  IlflVC  the  way  will  he  paved  l.,r  ., 

Refined  <,il  was  imporied  in  1931  1  higher  apiirai.'.al  of  Mocks  in  anti  -■"■•lU" 

f,y  Hie  cxieiil  of  1  4.977  tOn.S.  and  this  eipalion  i.'f  flirHiei'  reem.  rv  of  hii;  I  ! 

■  ear  droppe,]  to  9.626  Ions,  a  de  ness  and  earumg.a  over  the  -  'mi  iig : 
crease  of  ,3.3.'‘l  loij.;,  'J'he  net  In-  months. 

crease  over  1934  for  tlje  three  pro-  “The  Trailer''  in  Baili,|i  :-:.  .Ii.iv  '  r,,r.,i 

duct:-,  riiide  and  refined  eiP-  and  attention  to  the  fart  Hiai  a  |■.■|!P  !•,  |  p 
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